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CNK & Associates LLP
Chartered Accountants

Independent Auditods Review Report on the Review of the Condensed Interim Unaudited

Financial Statements.

Review Report To

To the Boatd of Directors of

National Bank for Financing Inftastructure and Development

1. We have reviewed the accompanying Condensed Intedm Unaudited Financial Statements of
National Bank fot Financing Inftastructure and Development (hereinafter refened ro as
'Institution) which comprises the condensed Balance Sheet as atJune 30,2026,the condensed Profit
and Loss Account and condensed Cash Flow Statement for the quarter ended, and notes including a
summary of the significant accounting policies and other explanatory information (hereinafter
refemed to as the 'Condensed Interim unaudited Financial Statements').

2. This Statement, which is the responsibiJity of the Institution's Management and approved by the
Board of Dfuectors, has been prepared in accordance with recognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporting" issued by Institute of Chartered
Accountants of India (ICAI), the televant ptovisions of National Bank for Financing Infrastructure
and Development Acq2021., the relevant prudential norms issued by the Reserve Bank of India in
tespect of income recognition, asset classification, provisioning and other related matters and other
guidelines applicable to All India Financial Institutions ("RBI Guidelines") and other accounting
principles generally accepted in India. Out responsibility is to issue a report on this Statement based
orr our review.

3. We conducted out review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtaifl modetate assruance as to whether the financial results ate frce
of material misstatement. A review is limited primarily to inquiries of Institution personnel and
anzlyttcal procedures applied to financial data ind, thus provides less assrrance than an audit. \X/e

have not pedormed an audit and accordingly, we do not express an audit opinion.

4. Based on teview conducted as stated in above, nothing has come to ouf attention that causes us to
believe that the accompanying Condensed Interim lJnaudited Financial Statements are not prepared
in accotdance with the recognition and measurement principles laid down in Accounting Standatd
25 "Interim Financial Repoting" issued by Institute oi Chuit...d Accountants of India [CAt), the
televant provisions of National Bank for Financing Infrastructure and Development Act,2027,read
with televant rules issued thete undet the RBI guidelines and other accounting principles generally
accepted in India or that it contains any mateial misstatement.
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CNK & Associates LLP
Chartered Accountants

5. This review report is intended solely for the use of Institution's management and should not be used
for any other pulpose except with our prior consent in wtiting.

Fot C K Associates LLP

Firm's No. 101961 !f/!7100036

anish t
Partner
Membership No.: 101684
UDrN: 26 I ol 6(q Lo Kzq X S2_g+
Place: Mumbai
Date:July 29,2026
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National Bank for Financing Infrastructure and Development

qtq srEritg{r ffiwr *{ F{+,,t's dq^

Unaudited Balance Sheet as on June 30, 2026 I er<Mfem qr 30, 2026 fr frrrfr t ru{TR irFr q*

(Rs. in Crore) / (rtfrr r *.ng t)

As on
June 30, 2026

As on
June 30,2025

As on
March 31,

2026Sch

(Unaudited) (Unaudited) (Audited)

Assets/ snfu'
Financial Assets/ ffiq snfu
l. Cash in Hand and Balances with the Reserve Bank

of India / €:r ii Tfifr efu lll{ds i|sd d-* * qrs sTftds I 0.04 0.03 0.02

2. Balances with Banks / H*crs sTftriq II 22,074.45 2t,159.36 18,188.02

3. Derivative Financial Instruments / qsq ffiq qrrr{ m 608.75 997.40 8.12

4. Loans / x"r IV 1,09,258.79 59,018.21 1 ,02,71 1 .8 I

5. Investments / fi*vr V 25,r76.45 5,670.65 20,279.96

6. Other Financial Assets (to be specified)
/ erqfrd-q 3TrRaqi (frfrftu6{i*fts) VI 3,261.19 1,761.49 3,054.77

Non-Financial Assets/ fu Fdfrq snfu'
l. Property, Plant and Equipment / {iqfr, €rir Sr scs{ VII 7,.15 23.52 8.48

2. Goodwill /srs ii.
ll ,'

3. Other Intangible Assets / era uEtu'vR VIII 1 r dl43' 9.00 112.05

4. Current Tax Assets / +drr+ *,r srTfu

5. Deferred Tax Assets / erwtmer 3Trffi

6. Other Non-Financial Assets (to be specified)
/ snqfu -ffiq snkqi (frfffrss{i*fts) IX 152.97 47.95 108.92

Total Assets / gn enFrai 1-60,650J2 88.687-61 1A4A72J'

Equity and Liabilities / vrqnur*q{ srhtr66*i

Financial Liabilities / ffiq tFErft.qi'

l. Deposits / qqi nftrqi X
2. Borrowings /cw XI 51,762.69 7,983.27 48,743.98

3. Debt Securities / xur efu{ft'qi XII 68,892.t9 45,173.84 56,44t.71

4. Derivatives Financial Instruments / qtq;{ffiqwlc 9',15.83

5. Other Financial Liabilities (to be specified)
/ erqffiaffiqi (i4frtr86d*ftq) XIII 3,861 .53 3,342.31 3,200.95

Non-Financial Liabilities/ fu Grfrq t{Ertcqt

l. Current Tax Liabilities/ +dqr+ w ffiqi
2. Deferred Tax Liabilities/ sflrrrftd rr t{qrftqi

3. Other Non-Financial Liabilities (incl. provisions)
/sr;q +{ ffiq ffiqi sc-dq €trd (fqftHg mr} t ftc) XIV 802.81 37s.29 690:70

Total Liabilities/ gn ffiqt 1,25,319.22 56,874.71 z,,#(0s3.17

*
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Sch

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026

(Unaudited) (Unaudited) (Audited)

Shareholders' Fund/ +qrqrfi} # frFr

a. Share Capital/++rtfr XV 20,000.00 20,000.00 20,000.00

b. Reserves and Surplus / risn sr 3TRFTftds XVI 15,331.00 11,812.90 14,418.98

Total/ffiT 35,331.00 31,812.90 34,418.98

Total Equity and Liabilities /
qrtrRgrtq{ 3+{ilTErfisi 160,65!22 8&617-61 uAanJs

Contingent Liabil ities / olT*fu{ ?Tdrfisr XVII 2,446.86 589.26 1,549.53

As per our review report of even date / q-q. Fqi*' fr Eqrt qfrqr nd-t * 3tqr

For C N K& Associates LLP FORAND ON BEHALF OF THE BOARD OF DIRECTORS
Srrt*aqdftWsnqdfr ft*rrn rie-d + frs g*{ s{ff efr{ t

Accountants /s+fr*smn
ri*ensr {'qT 1 01961 W/ Wl 00036

frk.",*/
Ashutosh'Pednekar /Sampat

lrrfiqriqa

Partner
lsriqn
M.No./Fsdr€@r101684

Place: Mumbai
/ feIFT: riirg

Date: 29 July,2026
ftqiq: 29qar9, zozo

l4/t44&lL
Monika Kalia
/dfrqru,rfrrqr
(DMD-CFO)

/(ffi-mqw,d)
DIN:08579733

Suthar
/ qqrtrc€ER

@y. CFO, Head-
Finance)

/ (w.dqm*,4u-F+*)

on$dsW6i
(Director)

/ Gevffi)
DIN:00026049

rrq*.
(Managing Director)

/ (qdtrfttvro)
DlNz 07427647

Wd
n. S. Verfr(#sha

/fr.f'q.dq;tflr

(DMD-CRO)
/(ffi-*ercT))
DIN: 08489577

\*^;
Samuel Joseph Jebaraj

/ tgera*tm**rm

(DMD-L&PF)
/ (ffi-rraqemqq)

DIN: 02262530
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As on
June 30,2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

I . Cash in Hand / sqqr6q rrd {rRr

2. Balances with the Reserve Bank of India /
qn-dqtrs-d++,lcrq o{ft*s 0.04 0.03 0.02

Total (1+2)/ gla (1+2) 0.04 0.03 0.02

Schedule I: Cash in Hand and Balances with the Reserve Bank of India /
eqg*-I: c*-E rtRT aen rrrcftq ftild {6 *'qrs srtr6€r sTmq

(Rs. in Crore) / (rft rqnsfr)

Schedule If: Balances with Banks/ er+s*-2: ddt*crc sTmq

(Rs. in Crore) / (tftronsfr)

(* ) Includes fixed Deposit of earmarked Grant funds Rs. 5,950 crores (FY 26 Rs. 5,950 crores). / csilftqiRd 3iTETrffftrq]ffqrqFrqqr nftr

5,950 sis dqi (flm e{ 26: 5,950 s+s {q+) rnfrm t
(*) Includes fixed deposit of Rs. 5,925 crore pledged/ lien marked with Banks for Overdraft facility. /3+ctgrw gf+rn + fts +s * qr€

FRd {d.d t,925 q.'i-s d ff qrqfu qqr nftr nrE-e i

Sch edule III : Derivative Fin ancial Ins truments/ sr+s*-3 : qsa Gr*q sqw-ii

(Rs. in Crore) / (trfur*nsfi)

3

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1. In India/ tnm it
a. in current accounts / vrqura) i 1.18 27.65 50.09

b. in other deposit accounts / :ra vnr unit it (*) 22,073.27 21,131.71 18,t37.93
2. Outside India/ rnm*'qr6{

a. in current accouits/ qrqskit ii
b. in other deposit accounts/ era qcT srd fr
Total (1+2)/gn (1+2) 220074.45 21,159.36 18,188.02

As on June 30, 2026 As on June 30,2025 As on March 31,2026
(Unaudited) (Unaudited) (Audited)

Part I/ qm I Notional
amounts

Fair
Value
Liabili

ties

Fair
Value
Assets

Notional
amounts

Fair
Value
Liabili

ties

Fair
Value
Assets

Notional
amounts

Fair
Value
Liabili

ties

Fair
Value
Assets

(i) Currency
Derivatives:
/gnraoq;
-Spot and Forwards
/trfu Srq+<r

-Currency Futures
/g*emt*dt
-Currency Swaps /
qqr 3ref,r-T{fr 821.93 5.23 821.93 8.t2
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As on June 30,2026 As on June 30,2025 As on March 31,2026
(Unaudited) (Unaudited) (Audited)

-Options
Purchased/ ufit.q
fr'*-fl
-Options Sold
(written) /ffiG-*-cq
(frtur)
-Others/ erq

Subtotal (i)/w-
*tr(i) 821.93 5.23 821.93 8.12

(ii) Interest Rate
Derivatives/ qrqE{
6gFrq

Forward Rate
Agreements and
Interest Rate Swaps /
qr+Er <{"F{R ei{ qrq <i

smf,r-qed

80,363.59 603.52 43,750.00 997.40 60,745.59 975.83

-Options
Purchased/ utt -q
td*-€
-Options Sold
(written)/ffi
ftq-n(fttud)

Futuresft+S

-Others/ e{q

Subtotal(ii)/ uu-

dtr(iD 80,363.59 603.52 43,750.00 997.40 60,745.59 975.83

(iii) Credit
Derivatives/ xur

erq
(iv) Equity Linked
Derivatives/ rITeIRq

tqttt{qqsq
(v) Other
Derivatives
(Please specify)/
eraqro-a (gv*r
ftftEssit)
Total Derivative/
FW
Financial
Instruments/ ftr#q
frsd
(i)+(ii)+(iii)+(iv)+
(v)

81,185.52 608.75 43,750.00 997.40 61,567.52 975.83 8.12

Part II /t+rtril

Included in above
(Partl)a:e

4
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As on June 30, 2026 As on June 30,2025 As on March 31,2026
(Unaudited) (Unaudited) (Audited)

derivatives held for
hedging and risk
management
purposes as

fsils'il/5;/ {qrq Er+€n

S{dfucydqq3+it*
frq sqfs fr rTrft-f, (qTrr

I) a-e-+fieqmt:
(i) Fair value
hedging:/sFrpq
q=Iltraltlten:

- Currency
derivatives/ gn
{-trq
- Interest rate
derivatives/ qrs <{
qaTq

80,363.59 603.52 43,750.00 997.40 60,745.59 975.83

- Credit
Derivatives/ yqq

Ed-q
- Equity Linked
Derivatives / emnq
iwtt-+aarr+
- Others/ 3ilq

Subtotal (i)/ sq-

trr(D 80,363.59 603.52 43,750.00 997.40 60,745.59 975.83

(ii) Cash Flow
Hedging: /refr
vqr6q?rE
aFren:

- Currency
Derivatives/ gn

affi
821.93 5.23 821.93 8.12

- Interest rate
Derivatives / qre E{

gdFc

- Credit Derivatives
/vsqqeqq
- Equity Linked
Derivatives/ sIrIIrE
*q{tg*qqffiq
- Others/ s{q

Subtotal (ii)/w-
ft(iD 821.93 5.23 82t.93 8.12

(iii)Net
Investment
Hedging/fr*aft*sr
EIErcTAFI€SN ,4, N

*
*

5
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As on June 30, 2026 As on June 30,2025 As on March 31,2026
(Unaudited) (Unaudited) (Audited)

(iv)Undesignated
Derivatives:/
gfirfudqf,rq

Total Derivative
Financial
Instruments/ gm

qfl-qffiqfu€-d (i)+
(ii)+(iii)+(iv)

81,185.52 608.75 43,750.00 997.40 61,567.52 975.83 8.12

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets]
/ agqm-4: xur [F*Ru rr*errit *ltzrqc aTr& si-+:+6 enfudt + fuq srderml

Schedule V: Investments [Net of provisions for depreciation and non-performing investmentsl
/ eqq*-S: ft*n tq-e6rtr e*{ srn+*. ft+yr * frq srderFit *tt-r*ll

(Rs. in Crore) / (ffirtunsfr)

(Rs. in Crore) / (rftrmnsn)

6

As on
June 30,2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

l. a. Bill purchased, and bills discounted
/qGqqft-s 3ft{frftsrcT fu€

b. Loans repayable on demand/ qi'Tc{qfrtqxur

c. Term ls3ns/ffifrur 1,09,259.79 59,018.21 l,02,7ll.gl
d. Others / qrq

Subtotal (l)/w-ftr(l) I,09,258.79 59,018.21 l,02,7ll.gl
2. a. Secured by tangible assets/ qd snkit Em eftr1d 1,03,098.79 49,343.21 97,253.31

b. Secured by intangible assets/ wqd snRaqi enr cftTd

c. Secured by bank/government guarantee / if+.lsr*rfr'ntsara
sft.tr

d. Unsecured/sftlFGd 6,160.00 9,675.00 5,458.50
Subtotal (2)/ se-ftr (2) 1,09,258.79 59,018.21 l,02,7ll.gl
3. a. Loans in India / qrwiixqT 1,09,258.79 59,Olg.2r 1,02,711.81

b. Loans outside India/ lTrtd * qrd{ xur

Subtotal (3)/w-ftr(3) 1,09,258.79 59,018.21 l,02,7ll.gl
Subtotal (l), (2) and (3) should talty with each other.
/sc-*.r (1), (2) efu (3) wgfrt+our+urftq 1,09,259.79 59,018.2t l,02,7ll.gl

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

I. Investment in India/ rnmiiftisr
a. Securities of Central and State Governments (*)
/ i;fq *tncqq{*rdficfu{M. (x) 5,887.67 4,245.21

b. Shares of banks and financial institutions
/j*}+t(ffiqern]+++t A

F-9



As on
June 30,2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

c. Bonds, debentures and other securities ofbanks and
financial institutions
/ ffi sfu ffi {-snil + drs, Htqq 3a erq sfuTftqi

2,732.31 927.28 3,327.35

d. Units of Mutual Funds and Other units
/ raqelg $sff {sEqi *< srq E6r{qT

e. Shares, bonds, debentures, and other securities ofother
entiti es/ snq F+.r{q} * iq{, du-s, ffilqr efu :ra ft$vi 16,556.47 4,744.79 12,712.44

f. Investment in Subsidiaries, associate, and joint ventures
/ v6r+o, wm'fr sfu €g_6 s{t'i + fia{r
g. Others (to be specified) /:r;* (frfrftufrwvrv,n)
h. Depreciation on Investments /frfuc{ 3t-q{en (1.42) (s.04)

Subtotal (1)/w-*a(1) 25,t76.45 5,670.65 20,279.96
2. Investment outside India/ rn€ * crar fiisr

a. Government securities / sr*-rfr yfrrqfrqi

b. Subsidiaries, associates and joint ventures
/ v6rq-*, va*'fr efr{ {gm s-sc

c. Others (to be specified) / era (frfttru frur vrqrn)

Subtotal (2)/vu-ftr (2)

Total (1+2)/ gid (1+2) 25,176.45 5,670.65 20,279.96
(x) This includes amount aggregating to Rs.1,730 crores pledged with CCIL as collateral/ {ftfrw€Cf, It qp {qrf}l* * sq fr
efrtrd {rfrr frsi gm r. 1,730 *i-s ilft-€ tr

Schedule VI : Other financial assets/ efi{*-6: erq€rfrqsnkqt
(Rs. in Crore) / (ffirr*nsfr)

Schedule VII : Property, plant and equipment [Net of Depreciationl
/ a3qfi-7: ffi, {iq'{ sfrr svw,, (q-e6r*r ,FrLr€)

(Rs. in Crore) / (rftrongn)

7

As on
June 30, 2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

l. Receivables / ypq qRr 0.08
2. Receivables in respect of insurance claims / *cr <T+ t {dfud
vqrRr
3. Others / sf,q 3,261.19 1,761.49 3,054.69

Interest Accrued / sTFtdqrq 3,25 3.61 I,749.48 2,705.00
Variation Margin Placed / S6-61ffifu reT rr+r 7.58 12.01 349.69

Total/3m 3,261.19 1,761.49 3,054.77

As on
June 30,2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1. Properties/ {qR

F-10



As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

a. At cost as on 3 I st March of the preceding yearl Tffi s{ *
3 I cd fr Rrfr *' sr+sn opra qr

b. Additions during the yearl eS * <tTq cR-idq

c. Deductions during the yearl uq g fuq 6etfr

d. Depreciation to date/ 3Tro il*, TFT6RT

2. Plant and equipm"nY qria *r sqo,l
a. At cost as on 31st March of the preceding year
/ Tfsifi s{ * 3 I cd fr fuh * eqvn ern w
b. Additions during the yearl ed * A{r+ qftqd4

c. Deductions during the yearl e{ * A{H *-d-fr

d. Depreciation to date/ 3{rsrir.F qerarct

3. Other fixed assets/ erqftqtfc anfu' 7.15 I 1.18 8.48

a. At cost as on 31st March of the preceding year
/ Rds-iff s{ * 3 I cr+ fi fufr * a3en enmw

24.54 20.22 20.22

b. Additions during the yearl eS * d{q qk+tfu 0.54 1.68 4.36

c. Deductions during the y ear I q{ * *nq *-d-tr (0.04)

d. Depreciation to date/ sTrsT ?rdn qsflq (17.e3) (10.72) (16.06)

4. Capital work in progress/ (*rrdu.rd.q{ftq{ 12.34

Total (1+2+3+4)/ gn (1+2+3+4) 7.15 23.52 8.48

Schedule VIII: Other Intangible Assets/ eqq*-8: sra q* snfu'

Schedule IX: Other non-financial assets/ er+s*-9: erqt{Grfrq3nFdqi

(Rs. in Crore) / (uRrta.nsfr)

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

l. Other Intangible Assets (Software)
/.rq eTd onksi (ffi{) 98.33 9.00 99.69

a. At cost as on 31st March of the preceding year
/ tffi q{ + 3 I cd fr fuft * equn erra w t17.63 15.65 15.6s

b. Additions during the yearle{*Atnqfterh 8.66 0.73 101.98

c. Deductions during the yearl q{*+{H*.d-fi

d. Depreciation to date/ sflET iFF rfqdraruT (27.e6) (7.38) (t7.e4)
2. Capital work in progress/ri*rcu,rd'sqftqr 12.10 12.36

Total (1+2) / gn (t+2) 110.43 9.00 112.05

(Rs. in Crore) / (uRrr*fufr)

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

l. Advances given for procurement of Property, Plant and
F',quipment / {qfr, {iir *r sqw.{ * sqrq+ * frq frq,Tq sTftc ,4 ffit.

8
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As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

2. Prepaid expenses/ X&imeu 2.90 L48 3.29

3. Others (major items given below) / er;+ (x.tufrnffiEt) 150.07 46.47 105.63
NCD issue exp,en.tes / ECB arrangementfee expense capitalised /

qqn?-d €-d {d-td,t {vte? ++rw vew' ev i#gro
51.01 32.5 3 46.50

others* / etq* 99.06 13.94 59.1 3

Total (1+2+3y gd (l+2+3) 152.97 47.95 108.92
*Includes Security Deposits, GST input tax credit & advance paid to vendors/ Esnfrrdft-EGmRc,ffira.vztw*bcafr{
fr}-dren a] F6A t g'ran frqr''Tqr src3z {nft-d t

Schedule X: Deposits/ eqq*-I0: vrr
(Rs. in Crore) / (irft r +nE fr)

Schedule XI : Borrowings/ er+q.*-l 1: ssrR

(Rs. in Crore) / (uRrt+-nsfr)

* Represents External Commercial Borrowings from bank /n-*tertfrEftFrfiewqievtfaTt r

9

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1. From 3unLs7 i-+1t
2. From Others (to be specified) / srqt (frftfrEfuqrqrq,Tr)

Total (1+2)/ m-o (1+2+3)

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1. Borrowings in India/ sntodsqR

a. From Reserve Bank of India/ qr.dqirq-d+*'t

b. From Govemment of India/ qirasr+Rt

c. Term Loans from Banks/Htffixq 50,289.41 7,983.27 4l,4g 1.l g

d. Term Money Borrowings/ firqrfrgnsirn

e. Others- Overdraft / erq*-sTtdrgrw 290.00 3,849.77

f. Others- Borrowing under Repo / srqt-\fr*d6d$m+{r 2,227.59

Subtotal (t)/w-*tr (1) 50,579.41 7,983.27 47,558.54

2. Borrowings outside India/ rnm*'qrarserR

a. Multilateral/Bilateral Organisations (to be specifi ed)/
esccns/ffiq €,r-d{ (frftffE frqr ilS'n)

b. Other Development Financial Institutions (to be specified) /
srq frfiq frfq {iery (frftffu frqr vrqqT)* I , I 83.28 1,185.44

Subtotal (2)/ w-*a (2) I , I 83.28 1,185.44
Total (1 + 2)/ gn (1+2) 51,762.69 7,983.27 48,743.98

F-12



Schedule XII : Debt securities/ er+s*-l2: xursfurfrqt

(Rs. in Crore) / (ffirr*nefr)

(*) Includes fair value of Hedged Bonds of Rs. 628.45 crores [Quarter ended June 30,2025 - Rs. 998.04 crores; Year
endedMarch 31,2026 -Rs. -985.05 croresl/sqit1.628.45 *nE*fu-sd-<*.refuaqu{nF-dt [loqt,zozs+]qqrmftrqrfr-r.
998.04 *ig; 3I cd,2026q]qqrsq{-u. -n*t.65 +isl

Schedule XIII: Other financial liabilities / qqfr-l3: srqGrfrqffiqi
(Rs. in Crore) / (ffirrong+)

Schedule XIV: Other non-financial liabilities (inctuding provisions) / agg*-14: rqft-Gr*qffiqt Gqftfr{trd)
(Rs. in Crore) / (rfura*st)

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

I . Debt securities issued in India/ r+rw { qrfr xvr yfurftqt

a. Bonds and debentures/ d'o-s gl gf+r (-) 60,47'7.75 45,173.84 49,864.25

b. Commerc ial paper I qrfufiq*d ic{ t,723.39
c. Certificate of deposits/ qfi trk fl ccrurct 6,691.05 6,577.46
d. Others (to be specified)/ w< (frfrtrufrnvrqrn)

Subtotal (1) / w-ft (1) 68,892.19 45,173.84 56,441.71

2. Debt securities issued outside India/ rnm * qrar qrt xur
sforfrqt

a. Bonds and debentures/ do-s 3fr{Gdq{

b. Others (to be specified)/ w+ (frfrtrufrurqq'n)
Subtotal (2) / w-ftr (2)

Total (l + 2)/gn (1+2) 68,892.19 45,173.84 56,441.71

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1. Interest accrued/ tr<qawm- 3,171.51 2,324.31 3, 1 07.5 I
2. Unpaid Dividend/ sr{<tdrqi{r

3. Unpaid matured debentures and interest accrued thereon
/ 3rtr{d qftq-fr fufqi ertr sq ct frqrId qrq

4. Others (major items specified below) / w< (4ufiifitrEi) 690.02 1,018.00 93.44
Variation Margin Received/ f\aa ryFfq lll Eleil 690.02 I,018.00 93.44

Total (1 +2+3+4)/ gn (1 +2+3+4\ 3,861.53 3,342.31 3,200.95

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1 . Revenue received in advance/ sTbq C srw {rws (*) 4.87 26.63 4.40

2. Provisions/ sq"is 741.63 314.40 621.57

3. Others (major items specified below)/ r+ (4u{ifrtrui) 56.31 34.26 64.73
TDS and GST related/ fs?Wsn{@3g-dDd

lqOCDJ.-\.
22.08 28.52

,az
21 40

*
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As on
June 30, 2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

Employee Contribution and related liabilities /e;ffirl\,tElq 3tk
g-df*dM{q7"

5.86 2.14 4.79

Sundry Creditor/frBq*M 2 3,58 0.63 34.47

Leas e equalis ation yss srvs/ ffi qa arqAra M 4.2 5 2.24 3.50

Others/ q-q 0.54 0.73 0.57

Total (l+2+3)/ gn (1+2+3) 802.81 375.29 690.70
(*) This includes advance amount received from borrowsls/ {st +.ffi t frrS ceqiq {rRr S rnfr'nr tr

Schedule XV: Share capital/ qqm-f 5: fu{{fl

Schedule XVI: Reserves and Surplus/ agqm-16: 3Tnfud e*r sTfuTftfrq

(Rs. in Crore) / (aRrrensfr)

(Rs. in Crore) / (ffirr*n-sC)

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

1. Authorized Capital/ yrfu.tr tfl
a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs.l0/-
each) / vrunur iqr tfr ( I ,00,00,00,00,000 {c} * +qr 1 97- e-g+)

1,00,000.00 1,00,000.00 1,00,000.00

2. Issued, Subscribed and Paid-up Capital: / qrfr, sTFrfi sfr{
gErdr{fr

a. Equity Share Capital (20,00,00,00,000 Shares of Rs.l0/-
each fully paid up) I H*nr"riq{tGft (20,00,00,00,000 {c}++qr
197-vS*goretgs-dr)

20,000.00 20,000.00 20,000.00

Total share capital/ Sil vtat t* 20,000.00 20,000.00 20,000.00

As on
June 30,2026

As on
June 30,2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

l. Reserve fund/ s{Rfd frfu
Created under Section 24 of the National Bank for Financing
Infrastructure and Development Act,202l / {Tqc ar+{i{T{r ffiqrr
sft Ffrrs ++, 3rftrfrqq, 2021 E qrr 24 + sid'td gtrd

a. Opening Balance/ yrtflrq sTftis 1,599.08 991.75 991.75

b. Additions during the yearl a$ * +rH cftsrh 607.33

c. Utilisations during the yearl a{ * A{r+ sq*rr

d. Closing Balance/ 3iFdc a{fris 1,599.08 991.75 t,599.08
2. Capital Reserve/ srnfudt+

a. Opening Balance/ sdFrfi 3Tftis 6,423.31 6,045.75 6,045.75

b. Additions during the yearla{*fi{-aqffiq 1*; I 1 1.56 93.92 377.56

c. Utilisations during the yearla$*'d{rqsq+T

d. Closing Balance/ 3iFdc aTms 6,534.87 6,139.6L \ 6,423.31

*
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As on
June 30, 2026

As on
June 30, 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

3. Investment Reserve/ srnk{ ft}sr
a. Opening Balance/ yr{firs srftis
b. Additions during the yearl eS * d{q qkcrh

c. Utilisations during theyearlqf +ftnsqqlr
d. Closing Balance/ oifrq sTftiq

4. Special Reserve created and maintained u/s 32(e) of the
Income-tax Act,2025lenrfi{ sT&ftqc, 2025 * erm 32(e) *
sT*{ftfita ft 3r-JdkdNq srnferd

a. Opening Balance/Ntfir* eTmq

b. Additions during the yearl a{ } <ltn cftqdq

c. Utilisations during the yearl e$ * drr{ sqq}rr

d. Closing Balance/ siftc a{ftds

5. Revaluation Reserves/ irnfud
a. Opening Balance/ vriFrfi 3Tftds

b. Additions during the year/a{*Arnqk+th
c. Utilisations during the yearl e$ * Arrq iqm'r

d. Closing Balance/ 3iftq 3Tfrfrq

6. General Reserve/ srcrq 3rnltrd

a. Opening Balancelsrifirfi 3TNq

b. Additions during the yearl e{ } drr{ qR-*fu

c. Utilisations during the yearl q{+fr{rqrqdrT

d. Closing Balance/ siftq s{ffiq
7. Balance in Profit & Loss Account

/ anrr e*{ Erft qrt * Fc-{rsr fr s{Riq
a. Opening BalancelHtFffi 3{ftds 6,396.34 3,967.00 3,967.00
b. Additions during the yearla{tfisaqffia1**; 801.85 7t4.48 2,429.34
c. Utilisations during the yearl qS * *{r+ rq+T

d. Closing Balance/ 3iftq 3Tft+q 7,198.19 4,681.48 6,396.34
8. Other specific reserves (Cash flow hedge reserve))/ era
fufrc arnfud (+*,{r*rufunmd)

a. Opening Balance/ sRkfi 3Tfttis 0.25

b. Additions during the yearl e{ * A{q qft-+fu 0.25
c. Utilisations during the yearl a$ * arr{ sqdrT 1.39

d. Closing Balance/ sifrc aTffis (1.14) 0.25
Total Reserves and Surplus/ sTRArd efr{ srNc 15,331.00 11,812.90 14,418.98

(*) Pertains to interest accrued on fixed deposit placed of earmarked grant funds after utilisation / sqfrir * er-E futfta er:r<ra

ftFrql ii qqr qrcfu qqt ct sqrftid qrq t taiftm tr

(**) Profit for the year ended March 31, 2026 is net of appropriations to Reserve Fund created under Section 24 of the National
Bank for Financing Infrastructure and Development Act, 2021 I (**) 3l cd, 2026 +1 sqrs q{ tfuS dnr, rrqq 3{-{ifd{Tffiqur3ft:ldfir€d-d
3tftIfrqq, 2021 fi qru 24 * a-eo e-{S'rS einka ftfu * frffi'r t q|€ t

72
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As on
June 30,2026

As on
June 300 2025

As on
March 31,

2026
(Unaudited) (Unaudited) (Audited)

L Claims against the institution not acknowledged as debts
/ ger+ fudTs<rq}e1xor*sq it *on rdi f*qr rrqr

2. On account of guarantees / Letters of Credit
/!-sqRqilndsqfi+& 2,446.86 589.26 1,549.53

3. On account of forward Contracts / sfiiqqfuqpil+&
4. On account of underwriting commitments
/er*<'n***n*

5. On account of uncalled monies on partly paid shares,
debentures / sflftffi Fc t grfla ftq 'rq Mi, istq{ q{ 3Frrcr{iliF sH * &
6. Other items for which the institution is contingently liable
(to be specified) / el;q ct fuiS frq {ilen en+fu+ sq t Tdltr t
(frfttrEfiqrs)
Total /qa 2,446.86 589.26 1,549.53

Schedule XVII: Contingent liabilities/ qq*-17: ormfu*.M

(Rs. in Crore) / (rfur*nsfl

13
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National Bank for Financing Infrastructure and Development

{rtr er+t{r+tr ffiqur Bth F{ol€ do.

Unaudited Statement of Profit and Loss for the Quarter Ended June 30, 2026

EFT 30, 2026 6')vcrgffi s€e+ftqarrr eftErfrq'r erMflgraFd+tur

(Rs. in Crore) / (ffittensii)
Quarter

Ended June
30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
Income/ errq

Interest and discount / qrs 3fr{ qET XVUI 2,807.70 1,640.09 7,257.30
Fees and commission income / ge* sft 64vrq 3rq 31.94 2.94 20.82
Net gain/(loss) on sale of investments
/ ftisr frffictg{dpT(Erfr) XIX 5.74 8.48 28.20

Other [ncoms / srq errq XX 50.76 58.12 278.80
Total income / ua errq9 2,896.14 1,70q.63 7*58412

Expenditure/ aa
Finance Cost /ffirqopro XXI 1,837 .67 90q1t4 3,989.44
Fees and commission expense / {e' Sr mdqn qq 1.38 0.3'0; 1.36
Provisions/ reversal on financial assets / G-*q enkii c{

sq"iq/ Ttre
XXII r53.23 18,49 259.21

r\i
.il_l

..; ii'

Employee benefits / *ffi mq XXIII 47.98 33.45 150.65
Depreciation and impairment on property, plant and
equipment
/ {iqfr, q'fd Sr eqs.{ q{ qs6m S{ 6rfr

1.87 1.66 7.03

Amortisation and impairment of intangible assets/ q{d
€qfrmmft-+ s{rrFn{q *{6fi 10.02 1.39 I 1.95

Other expen5ss/ 3rqq{ XXIV 42.14 33.t2 128.81
Total expenses/ qeqrr 2,094.29 995.15 4.548.45

Net profit / (loss) before taxes and exceptional items
/ qd *r er{rqRq rd t Xd ga mq/(afi) 801.85 714.48 3,036.67

Exception al items/ er{Tlsrnur F(
Net profit / (loss) before taxes
/ e,rt +gd ga am(arh) 801.85 714.48 3.036.67

Tax expenses/6qqq
i. Current taxl+dqn*r
ii. Deferred taxl errcerPrd 6{

Net Profit / (loss) after tax for the period/ 3rdfu * frq
erv*rcgaam/(afr) 801.85 714.48 3.036.67

Appropriations:/ fffiw+
a. Transfer to General Reserve
/ qrqrq 3il-Grd fr TPrnid{ur

*
*
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Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
b. Transfer to Special Reserve u/s 32 (e) of the
Income-tax AcI, 2025 / oil-q-f,{ eTFTfr{n, 2025 Er wq 32

(e) * srtq Giq onrltrd fr{anri-drur

c. Transfer to Reserve Fund u/s 24 of National Bank
for Financing Infrastructure and Development Act,
202 I / {Tqs erait+{r ffiqur 3fu fi-fir€ i-fi sTFrH-qq, 2021

fr ena 24 * 3rfl-{ 3TRlfld fr ernid'{ur

607.33

d. Others (to be specified) / er< (ftfttrufrvrc)
e. Surplus in Profit and Loss account carried
forward/ en+ ft 6rfr qrt fr sTFFTftds qi erlft-d frqr rqT

801.85 714.48 2.429.34

Earnings Per Share/ yft *q{ qs (Face value {10 per

share/+s+q{10yft*q0
a. Basic/ enqr 0.40 0.36 1.52
b. Diluted/ {ft-c 0.40 0.36 1.s2

As per our review report of even date / e-c ft-{is fi t+r0 qfrsr td-J * ergmr

CNK&AssociatesLLP
&qdftWwcgff
Accountants /s-+fr*qmn

q!fro.{ur rtwr I o 196 tw wl 00036

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
frevrfi{ga*frssfr{T{frsfr{+

twftq
ish Sampat
riqfr

Partner
/{riqn
M.No./ vEsrr {'wr I 0 I 684

Place: Mumbai
/qerm: S{$

Date:29 July,2026
fui'*': 29yar$, zozo

Ashutosh Pednekar /
3rrgdsffi*,{
(Director)

/ (ftkr6)
DIN: 00026049

Nl$,'^;

\*J

Rai G.
rrq*.

(Managing Director)
/ (qdEfrtsr*)

DIN:07427647

W.YA
B. S. Vdn-katesha

/*.f's.Hfi
(DMD-CRO)

/ (ffi-mernd)

DIN:08489577

Urn;/-
Monika Kalia
/dftfirq.rfuqr
(DMD-CFO)

/(ffi-mqraen)
DIN:08579733

t$/\'ryry
Maghram Suthar

/qtnnq€ern
(Dy. CFO, Head-

Finance)
/ (va.mqm$,qu-F**)

Samuel Joseph Jebaraj
/igera*nu**rc

(DMD-L&PF)
/ (ffi-qaqsfrqtr)

DIN: 02262530

MUMBAI
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Schedule XVIII: Interest and Discount Income / ertq*-l8: qrc *rqErerrq

(Rs. in Crore) / (rtRrr+nsfi)

Schedule XIX: Net gain/(loss) on sale of investments / er+F*-19: ft*srfrffiwgaam/(wF)
(Rs. in Crore) / (ffirr*.ngfr)

Schedule XX: Other income/ ef,{F*-20: srq silq

(Rs. in Crore) / (nftr*neC)

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
l. Interest and discount income on loans and advances / xq S<
eThqq{qq$,W* 2,128.25 1,234.63 5,391.10

2. Interest and discount income on investments
/fiisrqrqq *ro-a snq 429.10 104.91 742.34

3. Interest on balances with and due from banks
/ dq;i n iq 3fo 3Tfrds {rRr rR drm 250.32 300.55 1,123.84

4. Other interest income / qq 
"qM orrq 0.03 0.00 0.02

Total/ 2,807.70 1,640.09 7,257.30

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
I . Profit / (Loss) on sale of investments / ftfu fr ffi c{ €rq / C6rfr) 5.74 8.48 28.20
Total/qa 5.74 8.48 28.20

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
1. Upfront and processing Fees/ eTDq o*{ ydwlur rtm- 46.15 57.06 278.39
2. Income earned by way of dividends on investments
/ fficr c{ ErTi{r * w ii erRta enq

3. Income eamed by way of dividends etc. from Subsidiaries,
Associates and joint ventures / u-orqo:fiqftil, u{dffi 3fusg_sssq}t
en+i$ eilR * qtqct sTfrfd 3rrq

4. Foreign exchange gains/(loss) (other than considered as finance
costs) / fiM gqr dr-(ETft) (fu enrc * *6nm) 0.65 (3.38)

5. Other income (major items specified below)
/ erqg{r+ (\cq{ifitrst) 3.96 1.06 3.79

Total / 50.76 58.12 278.80

15
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Schedule XXI : Finance Costs/ er+rrfr-21: F+*errrc

Schedule XXII: Provision on financial assets/ qqfi-22: ffiq s{rfuitrRyr{em

Schedule XXIII: Employee benefits/ qqff-23: u.dvr:franrr

(Rs. in Crore) / (nfur*nsf

(Rs. in Crore) / (ffirr*nsfr)

(Rs. in Crore) / (rftt*fut)

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
l. Interest on deposits/ fidlq q"r qM

2. Interest on borrowings/:rm w erv 832.31 151.78 921.24
3. Interest on debt securities/xqsfu{ffiq{qrq 1,115.52 785.90 3,390.19
4. Other interest expenses (major items specified below)
/ erqqrqqd (!gq++fitret) (110.r6) (30.e4) (321.e8)

Increase/ (Decrease) in FV of Hedged NCDs (Net)/d;eWfiA@@ +
fit6arztr/@) I .61 3.50 174.37 (t 808.72)

(Increase) / Decrease in Fair Value of IRS / TRS (Ne\/ urtanqr,/fuilr\q

€-s/ +snsd{@n (q@ /qs1 (1,s79.36) ( I 82.e2) 1.790.30

Interest on IRS/TRS (Net) /en -adwrqs/AqT{\,s/(W) (r 32.84) 2.99 ( t86.02)
Interest- Grant Benefits/ qrq- qg"r+drrr (18.r t) (25.38) ( 1 t 7.e0)
Interest on CCS Qr{et1tffirywqM (W) 6.65 0.36
Total/qe 1,837.67 906.74 3,989.44

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
I . Provision for non-performing assets/ sff$-d 3TrRilq] * frS 3TdrT

2. Provision for standard loans/ qn-* xq + ftq sqdq t53.23 18.49 259.21
3. Provisions/ reversal for diminution in value of investments/
ci* 3i-qFr * ftarT t qv t *'fr * sqd?T/ e+d

4. Provisions / Reversals on other financial assets/ srq ffiq
enftadq'{ 3qdq/T€drE

Total/gm 1s3.23 18.49 259.21

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
l. Salaries and wages including bonus on permanent employees
/ effi +ffiit qr *+s strd tfi $r qTftafi-{ 40.88 26.64 125.19

2. Salaries and wages including bonus on deputed employees /
eftfig-o 6ffidt q{ #s * * *ro,n2rfre 0.86 2.38 5.16

t7
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Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
3. Contribution to Provident Fund and other funds/ qhcq ftRr fi:
3{q fTRFit ii ftrqn 2.60 1.41 7.t3

4. Staff Welfare expenses / 6ffi 6-ettut aFr l.8l 1.56 7.47
5. Others (to be specified) /w< (n+efifrHu$ L83 t.46 5.10
Total/g;a 47.98 33.45 150.65

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
1. Rent, Rates and Taxes/ fuirqr, <t dr mr 18.56 7.24 42.55
2. Electricity and other ,r1i1i1iss/ ffi ft rra gRurq 0.07 0.09 0.39
3. Printing and Stationery/ fifrt 3fr{ €xr+fr 0.07 0.19 0.25
4. Communication cosV riqR errm 0.05 0.05 0.19
5. Advertisement and publicity/ fi-1lr+ *r s-qR 0.30 0.46 1.45
6. Directors' fees, allowances, and expenses
/fi?sr+1fffis,'{i 3fr{sd 1.26 t. t0 4.17

7. Auditor's fees and expenses/tunfre-an*fis d{qq 0.20 0.16 0.95
8. Legal and professional charges/ *qfr S{ itrdr Vtr 4.36 7.25 25.96
9. Repairs and maintenance/ qiqd sfu{G{qH 0.04 0.30 0.09
10. Insurance/ frqt 1.22 0.20 3.35
I l. Other Expenditure (major items specified below)
/ rr;+eu*(n+uftifrtrst) 16.01 16.08 49.46

S oftw ar e r e I a t e d exp ens e s / ffiit A v+fl;d sd 4.94 8.96 15.37

Ancillary Borrowing Cost e.g. NCD Issue Expense Amortised;
Arrangement fe e A mortis ed Jbr E C B / q6rqa eqr eirTd +C Cq€l'd sq
qq snTiFtd,' {g?-d * frq;q-arEr lro vfieDcr+

2.59 t.64 4.60

Subscriptions /aasdt 1.20 t.44 6.48

Travelling & Halting Expenses/um etTs-dt6rsd 3.70 r.08 7.6I
Annual day and Customer Meet /aTfr+.ftqq e*{r'rf,*'+dm 2.00 0.85 4.23

Others/ qq 1.58 2.t I I 1.t7
Total/ qa 42.14 33.12 128.81

Schedule XXIV: Other expenses/ rgqfi-24: orqsd'
(Rs. in Crore) / (nfurqnsfr)

*Any item under the sub-head 'Other Expenditure' which exceeds one percent of the total income to be presented
separately. / (31q qq' sc-tfr{ } sid'fd +t{ ,fi r< * gm errq } lF cft{rd + 3lftrfi 6}, *} qeq t <{tqr qriT tr

t
i,
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National Bank for Financing Infrastructure and Development
{rsq eredr**r ffiwr ofu fufiRT +s.

Unaudited Cash Flow Statement for the Quarter Ended June 30, 2026
qr:o,zoze *i *'faqeMfufrr*drqr6Ffi{ur

(Rs. in Crore) / (nRrr*nstf)

Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
A. Cash Flow from Operating Activities/q-{rc*{frEMf trdEyErd

Profit Before Tax and Extra Ordinary Items/ uT eft srwerRur

qenru-eaenr 801.85 714.48 3*036-67

Adjustments /qqr+tr{: 17s.46 (10.e7) 150.29
Grant benefit (eru w;+ar) (18.1 1) (2s.38) (117.e0)
(Profit)/Loss on sale of Fixed Assets (Net)
(ftRsctuiiffffiwen+)ffi (gc)
Depreciation/Amortisation and Revaluation Loss
/ cEqETe'/cffil+ ft Sqtiqi+c 6rfr 11.89 3.05 18.98

Provision for Standard and Restructured Assets and
Investments
/ q'rc-fr 3il{ q-dB-d qFrffi*ii ft ftirii * frq sT-a?rTr

153.23 18.49 259.21

Net (Gain)iloss on Fair Value Changes
/ sfud Ts qfiF+c] qr {q Csn+frrfr

34.r4 (8.ss) (18.42)

(Profit) / Loss on revaluation of Investments
/ (cn+)ftin * qqfui+.{ qr 6rfr

(s.04) 1.42 5.04

Foreign exchange Translation - (Gain)/Loss/ ftMqn effidrE -
[drv;.drfr

(0.6s) 3.38

Adjustments for (increase) / decrease in operating assets
/ qRqrffi ricRrql i' (gk)16fr * ftq wer*w+: (11,809.61) (2,856.54) (52,005.64)

Investments/ fi*sr (r,047.42) 571.54 (6,073.74)
Advances/ sThc (6,546.98) (2,398.10) (46,091.70)
Other Non-Financial Assets/ erq fu frifrq cfrfrqRqi (44.08) (t0.24) (71.20)
Other Financial Assets/ e-a ffi qftd'qftqi poa.+v) (s40.7t) (1,833.99)
Fixed Deposits with Banks/ ffi * qpr ffFdqqr (3,964.73) (47e.03) 2,064.99
Adjustments for increase/ (decrease) in operating liabilities
/ qFrqrffi ffi n Ek/(q,fr) * fuq scr*q+: 5,477.32 (3,332.10) 43,928.15

Other Liabilities and Provisions/ srq?r<ftqi Srsnqra 619.47 619.55 552.87
Deposits/v+r

Borrowings/ stTrfr 4,857.85 (3,951.65) 43,375.28
Net Cash used in/generated from Operating activities
/ qFcnr+ rrRBSrd i rym/srtrd gq rfifr (5,354.98) (5,485.13) (4,890.53)

B. Cash Flow from Investing Activities/ ft*vrrrftFftrdtr*ss{r6
Purchase (net of sale) of Fixed Assets/ sffi€ qqRRT ff qtE (ffi
wga) (8.e4) (t4.6e) (r 18.63)

Increase/Decrease in Investments/ frhT fr {kffi (3,844.03) (1,924.0s) (9,891.71)
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Quarter
Ended June

30,2026

Quarter
Ended June

30,2025

Year
Ended

March 31,
2026

(Unaudited) (Unaudited) (Audited)
Net cash (used in) / raised from Investing activities/ gq **+
(ryn)/frfoI rrRGrfu{ii + 9..$.r$

(3,852.97) (1,938.74) (10,010.34)

C. C ash Flow fro m Finan cin g Activities/ Gr*q rrftRRrd t +** nqa
Issue of Equity Shares/qMiqrqfisr+r
Debenture proceeds (other than Tier II) / xurq{ srrqq 1Eq{ rr *
31e,THf) 9,000.00 7,809.00 14,482.50

Long Term Borrowings (forming part of capital) /dffiu+run
(gS6T Rwr)

Interest on Grant Money/ si-{EH {Ri qr qrq 129.67 I19.30 495.45
Net cash (used in)/ raised from Financing Activities
/ gq*o+ (sqil rym)/Gm+cur rftEftrqf + g-art G 9,129.67 7,928.30 14,977.95

NET INCREASE/ (DECREASE) IN CASH & CASH
EQ UIVALENT S / ce-fr sfrr ffifr sFdnrrii { fra gfrl(*.t)
(A+B+C)

(78.28) 504.43 77.08

OPENING CASH & CASH EQUIVALENTS
/ grtfufi rdrs Si qiFq vrfiqr 80.73 3.6s 3.65

CLOSING CASH & CASH EQTIIVALENTS
/ iqrcs qri Td,,E wtrfreT 2.45 508.08 80.73

MUMBAI

As per our review report of even date I ec ft-{is ff 6qfi qfrfl i$ilJ * 3r-{sn

CNK&AssociatesLLP
aqdfuWqdqf,m

/F{frnqrfiR
dwr 101961W W100036

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
fttvtqriw*ftTs.i1r-.-ffsfu+

lqfiq{qfr
Partner
/qr*qr{

M.No./ rrcqdr i@r 101684

Place: Mumbai
ItsIT{: ri{i

Date: 29 July,2026
ff*ie1 !!qst-$,2626

silXrdsffiqt
(Director)

/ (ff?rffi)
DIN: 00026049

G,
rrq*.

(Managing Director)
/ (qdEfrtvrn)

DlNz 07427647

Luar;l-
Monika Kalia
/dft*.rq.rRrqr
(DMD-CFO)

/ (ffi-tfr\'tnd)
DIN:08579733

Suthar
/ qrnnq€err{

(Dy. CFO, Head-
Finance)

/ (w.*qu*,ryu-F*r)

at

\J w
B. S. Vefkatesha

/*.f's.d62'n
Samuel Joseph Jebaraj

/tgemtitm**re

(DMD-L&PF)
/ (*qf$-qcrqstrq5,)

DIN: 02262530
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(DMD-CRO)
/ (ffi-mernei)

DIN: 08489577
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Notes / *.ec:-

The above financial results have been reviewed and recommended by the Audit Committee of Board
and approved by the Board of Directors at their meeting held on luly 29,2026. These results for the
quarter ended June 30,2026 have been subjected to Limited Review by the Statutory Auditor who
has issued an unmodified review report thereon.

q-t ffiq qfturn ffhT+, {gd ff i€T qftfl' e'frfr aRT qfrqrT q?i ru{r€fi frq qr} * sq{id fttqrfi risd dRT eq$ zs E-dr$, 2026 +1

srdFrd ilts fr st-gciRr friS 
'TS tr 3 0 *T, 2026 41 qc-rg frqr$ * ftC Eq ffi qfipTrq] fr +nfrs t€T ctq-* enr dfra qfrqTr fr

'r$ t aw e611 w {-dq it fuiT GFS ririlua qrf,r sdiqtT sfrifi qrt frqr ir

The above financial results for the quarter ended June 30,2026 have been prepared in accordance
with recognition and measurement principles laid down in Accounting Standard (AS-25) on 'Interim
Financial Reporting' issued by the Institute of Chartered Accountants of India (ICAI) and the
relevant provisions of the National Bank for Financing Infrastructure and Development Act,202l.

30W2026*lqqTgftrcr$+frSsq$mft-dscftsTrq,qiTd-{canqqrfg3i-fi.f-csslqiGqr(3iT{dqstTg) anrcfttqrrirfi
Gqs-25) tridftq ffiq itfrE't fr ft{tkd qtq?T Sr cTc ftrqtd} S{ {Tqs si-{s|{{r qq'fr-filq ffiqlT +* 3{fuffqq, 202 1 + yRiFr$

vrqqT-n * %iqR fun fuq'rs ir

There has been no material change in accounting policies and practices in preparation of financial
results for the quarter ended June 30, 2026 compared to those followed for the financial year ended

March 31,2026.

:t qrd, zoze +)qqTg'ffiqqSfrgr+it:oqr, zozo*1qnwffi+frqffiqcftwdtfrMifusq*ftrq}*capn$fr
*t$frfilsqkq-d4rsgintr

4. The above financial results have been arrived at after considering necessary provision for standard
assets, depreciation on fixed assets and amortization of discount income on investments / bond issue

expenses and arrangement fee expense for ECB. Provision for employee benefits and all other
expense provisions are made on estimated basis and are subject to actualisation at later periods. None
of the advances are classified as non-performing / restructured and accordingly, no additional

' provisions are required to be made towards that purpose.

sqnt'ffiqqfrsn-qqn+snftil{it*frqerns*vr*m, erqgqfidqfoitqrTarorq3fuft&Trqiefiriqqqq{qe3Trq*cfrxiqq
aenetqqrFlfussqrt€iiFrdEEr+€.n{wqq*qftsil?Fc{ft-qRql+*Erqcrwftq.rqtrq,ffiffisfu3rq{frq.ii*ftc
vrqqtc, %{qlft-d srrrK c{ S{ qrq ff 3r-dFr fr qmfus fort{ur * 3ttfi-{ tr ffi S 3TFJe *} qffi+$q€id{frT $ sq it e.fr*.d rS
fr qrqqt$taq.+snEqy+s{*ft q+tie+ft fumcl-qffcft qqr}ff ena{Ts-dlrff ir

National Bank for Financing Infrastructure and Development has issued Non-Convertible
Debentures (NCDs), and they are listed on NSE and BSE and issue expenses are capitalized to be
amortized over the bond tenor. During the quarter ended June 30, 2026, NCDs issued were
aggregating to Rs. 9,000 crores, of which Rs. 2,500 crores, and Rs. 6,500 crores had tenor of 3 years,

and 10 years, respectively.

{rqq3rd{is{rqitdsrsffisurn-*.}fu-qnr*+qcfoiftsiqfifft, S{ag+ss$*ffiwqfl-*at3fr{qrfr*.d*sd
dEr€erdfuif cft{ilttc{}*frsish"*afr-wurmtr roqr,2026*Jqcrsftcr$**rrc, qr$frs.rqq{d-SgRt. s,oooqis
*, fu44 q u. z,soo q"G fr erEFT : q$ fr dr r. o,soo q.frg ft qqRr r o q{ lfir

I

2.

J

5

,1
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6 During the quarter ended June 30, 2026, National Bank for Financing Infrastructure and
Development had entered into INR Interest Rate Swaps of notional amount of Rs. 32,050 crores and
Total Return Swaps of notional amount of Rs. 568 crores against the underlying financial
instruments. As a result, the outstanding derivative notional value is Rs. 81,185.52 crores as on June
30,2026. During the quarter ended June 30,2026, the profit and loss include net fair value loss of
Rs 34.14 crores arising from fair valuation of underlying liabilities and corresponding hedging
instruments.

30 *T, 2026 41 scru ftrcrfr + d{H {rqq erq€re-{r ffiq.ui qi ft-fi{ +d ERT ermnrgr ffi w-+wit t qfir+A 132,050 siE fi
n{r+d{Ifu rNR iat€tc{*qnrnt568 6igfriswdTilr-{{rRr+f-crie{dqte}srfrqTr Es+cft.Trrssc, 30 XT, 2026

+l ers-defl+rtkAfrqfz{r+oRsr,tas.sz qte{c}tr :o {T' zozo +}vcmftIcld+d{|{, erqSrrfiit urwrgrffi
3fu fdftrd tFdq eroruil t tvr qn-*rw fr ssa 3 a 1 a 6l-s wt +r ge sfur {g erfi vm6u I

Since, National Bank for Financing Infrastructure and Development provides finance to
infrastructure sector only and therefore no primary business segments are identified for reporting for
the purposes of compliance with Accounting Standard l7 on Segment Reporting.

{TSq 3tE{ir=Hr qq fr'+rq Gtaq}qvr 1q ho-o 3r-qdrq{r S-r 41 ffiqq y-{H +rm t Sr gefrs d-s irfrffir } ftq 6q qr+ r7 *
qvro-+ * s{ru} * fr q st$ yprfrs qq€Tfu -n 

C-s q-rqrfrd rS fr s'Ts ir

The Government has notified the National Bank for Financing Infrastructure and Development,
established under section 3 of the National Bank for Financing Infrastructure and Development Act,
2021 (17 of 2021), for the purposes of section I I (Schedule VII) of the lncome Tax Act 2025, which
has the effect of granting exemption from income tax for a period of ten consecutive tax years
beginning from the Financial Year 2021-2022.

qr+Rlt{rff+*q,Rq,EiRiqimgfi-{qsets-€q+c,frtiqrq-d+fis.Rs'r{+RFris'rgffi\rst-c-dqfuq{r,2021 ffqnrr *a-ea
*pnfr-afrqrrqtt,*1s{lq-fieTFrfiqc202sfierRr rr i:ne*v4*3kdi+fuqqnrqfrdfrqrt,ffiffiqq{zozr-zozzt
gs elt erfr e,irm qs *'{ qfr h ftq enq+r t ez ftrfrrft r

Details of loans transferred / acquired during the quarter ended June 30,2026 under the Reserve
Bank of India (All India Financial Institutions - Transfer and Distribution of Credit Risk) Directions,
2025 and, Reserve Bank of India (All India Financial Institutions - Financial Statements: Presentation
and Disclosures) Directions,2025 dated November 28, 2025 are given below:

30 W 2026 41{qm ftrqrfr } d{H qrdq its-4 d6 Csrfi ,iltaffi {iem - HUr Frnid{ur sfu ttrc dfuc or frmoD ffiesr,
202s *rqrcftqnrwdfi-*'Cerfiqrdffiqgem-ffiqB-+1q. ys6gLw&+CIDftFnHtqr, zozs, fr+iqzsqEiq{,202s +T6?r

twitnq I eftqRa xsil il fi-a{ur tr+ ftqrrqr t.

(a) Disclosure for loans not in default, transferred (Down Sell)/ x"r * fts s-+,8-s{"r M'-"{ fr {fr, 6wif,ftd

(<teqt-s)

(Rs. in Crore) / (rRrre.nsfr)

7

8

9

Particulars

For the

Quarter
Ended

June 30,2026

For the

Quarter
Ended

June 30.2025

For the Year
Ended

March 31,
2026

Aggregate amount of loans transferred
/EwidftaHuitffq+-onRr 920

Weighted average maturity (in years)
/ lTrkd sfrsd qftw-dr (eS it) 7.40

*
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Weighted average holding period by originator
(in years)
lv+f*grrr qrtrf, 3frsddk.r r+fu 1atr;f

0.92

Retention of Beneficial Economic Interest by
originator
I r+d-* gnr epr*rt enltr+ tra qr sftqrq

Nil

Tangible s-ecurity coverage
/Ti$Hr6-dcs 1.00x

Rating-wise distribution of rated loans
l\ts xoil q-rtErr-qn fudror A

Note: During the quarter ended June 30, 2026, Ioans amounting to Rs. 400 crores have been

transferred through novation. fQuarter Ended June 30, 2025 Rs. 431.25 crores; Year Ended March
31, 2026 Rs. 6,220. I 6 crores].

rte:{+30,2026q}{c'rffftcrfi6fiqn, a666+snq}*xq+}vn}qnqqtrwiakcfrqrrmtr [30Tr, 202s *]v+t-H ftrcr$,
+r t.zs qts{qi; 3l crd, 2026 +1€ffs q{. 6,226.16 6l-gFq+11

(b) Disclosure for loans not in default, acquired / xq * frq e-s-&s{ur ffiee it TS, 3TFrqka

(Rs. in Crore) / (tRtt+.nEii)

Note: No loans have been acquired during the quarter ended June 30, 2026 through novation.

[Quarter Ended June 30, 2025 - Nil; Year Ended March 31,2026 Rs. 2,205.70 crores]

rte: 30{+, zozo+lscrrftrcrfi+*rHi}aqn+qtaqtfr{frur+Sftqr-rqrt [30Er,202s61qcrf,ftrcr$-NrL; 3l crd,2026
+lsqruq{ - 2,205.7 q'i-sll

(c) Disclosure for stressed loans transferred or acquired - NIL
Eqidtd qr eTftrqRd il{rqrg xuil S ftq y-+e+ruT - W

Particulars

For the
Quarter
Ended

June 30, 2026

For the
Quarter
Ended

June 30,2025

For the Year
Ended

March 31,
2026

Aggregate amount of loans acquired
/ sTFrqkdxuilffwn-o nRr

2,906.89

Weighted average residual maturity (in years)
/ qrhd Ssd qqfiTE qftrfldT (sfr q)

10.99

Weighted average holding period by originator
(in years)
lvq-d*ani qrft-d *s-adRiq enqfu FsTfrl

0.19

Retention of beneficial economic interest by
the orisinator
r yq-Aq grfr Orrr*r{I 3ilTpIS r6d ST H'At{Rur

3556%

Tangible security coverage
lqigwr+-frv

1.00x

Rating-wise distribution of rated loans
l\Ls xuil qrtfi-eR ft-d{ur

AA
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10. Disclosure related to Project Finance as per Reserve Bank of India (All India Financial Institutions -
Financial Statements: Presentation and Disclosures) Directions,2025 dated November 28,2025:

*+42 sT{iq t {dirrr v*-8-orut, iqr fr imd t-s sns ifrqr (s+ro iRqr mlriRrqs Fet*cqtta - ffiq fq-{rur. }Rfr 3nr !+-&6{ar)

fttrr, zozs fu-+, 28 q.iq{, 2o2s *e1+vrc:

(Rs. in Crore)

Sr.
No./
F'q
€wr

Item Description/ ea F*ur

Number
of

Accounts/qrd*
€wr

Total
Outstanding

(in Rs. Crore)/
iFrqi6Fn

(Eq+*+)

I
Projects under implementation accounts at the beginning of
the quarter
/ ftrcr$ fr \me{rd { 6rqtqr{ * aea qftdq+rq ert it tr

43 22,189.85

2
Projects under implementation accounts sanctioned during the
quarter
/ ftrFrS + <trc sTqfEqq unit * aea S.+e qftqlqfil

r#z 337.32

3

Projects under implementation accounts where DCCO has
been achieved during the quarter
/ qrrrtqw 

=.161 
6 656 ffis-+rq wt n",6 6 A* d*S$ 6rk€ fuqr rrqr t

4s 1,342.22

4

Projects under implementation accounts at the end of the
quarter. (l+2-3)
/ ftqr$ * eid t 6rqiqq-{ + il6d qftM ert if tr (l+2-3)

41 24,888.66*

5

Out of '4' - accounts in respect of which resolution process
involving extension in original/extended DCCO, as the case
may be, has been invoked
/'4' if + - fu+ qral * ilalq ;t {a/ffia S*** it ftwK * ftfftra qqrtTr

cBqr, +gr rfrqrrord, cTrrrfrqrrrqrtr

6@ 5,797.82

5.1

Out of o5' - accounts in respect of which Resolution plan has
been implemented
/ 5 t t - R qn n-q+ €aiq t {Tqrqq +s{r q.sifua ff 'r€ tr

I 927.55

5.2

Out of '5' - accounts in respect of which Resolution plan is
under implementation
/ 5 fr t - ti cTt ffi €"i?r fr aflqn d-qcr 6.Hifu-d ff er r$ tr

4 1,788.97

5.3

Out of '5' - accounts in respect of which Resolution plan has
failed
i 5 if t - tt efi mq+ €aitr fr aqrqm *trfl frsd d rt tl

6

Out of '5 ', accounts in respect of which resolution process
involving extension in original/extended DCCO, as the case
may be, has been invoked due to change in scope and size of
the project
/ 5 frtft-{qrd}*iftitrif Til/ffin$SmeinftRRslrfudt, +qr fr
umor d, cfid-fir + <td S{ sn+n d qfiedr * anrq qn frqrrqr tr

7

Out of '5', account in respect of which cost ovemrn associated
with extension in original/extended DCCO, as the case may
be, was funded
/ 5 t t, k€ qlt + €-dq { w/ffia SfrS* ti ftsp q.=t en'm t gk
g{t, ist rfiqrrerd, fq-rfrfuafrqrrrqr qr

^
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Sr.
No./
iE.It

dwr
Item Description/ urq Gr*rur

Number
of

Accounts/
qrni ff
€wr

Total
Outstanding

(in Rs. Crore)/
qtd qi5r{n

(Eqleigfr)

7.1

Out of '7', accounts where SBCF was sanctioned during
financial closure and renewed continuously
/'7' ii ii + + qr+, fr{ qkii ;i + qqd*qs +} ffi qqrq-{ } *{c dqd ftqr
rFTr prT sfudrndRr*g-f-aftqrrrqr qr

7.2

Out of '7', accounts where SBCF was not pre-sanctioned or
renewed continuously
/ '7' ii ++ qrt, fu{ gr,ii +i qsmm\'q Td-d"*-a qr e'nilR c-{-{-{d c-di frqr
TTfi ET

8

Out of '4' - accounts in respect of which resolution process
not involving extension in original/extended DCCO, as the
case may be, has been invoked
/ '4' ii + - q$ qrn fuq* *iaiq ii Tl/ffid **ftfr ii fr{dR {nftf, c-S t,
iff fi crmr d, err1ftlr q-qr ft

8.1

Out of '8' - accounts in respect of which Resolution plan has
been implemented
/'8' ii + - ft-+ qkit * rftlq ii vqT?TH *sr+r arqlfua ff 'r$ tr

8.2

Out of '8' - accounts in respect of which Resolution plan is
under implementation
/ 8 d t fu{ skii * {aiq it sqrEn +s{r *rqifud ff qr rS tr

8.3

Out of '8' - accounts in respect of which Resolution plan has
failed
/'8' ii t - fu{ qkif + *drT ii qqrqn +q+r ftq-d rfr tr

# Only cases wherein.fund based disbursement has commenced have been consideredt +-c-dt0qlqdFrrAfrFI
efl €nn? fi-drur W $n e d, frqR d rfts'R d'/

* Includes net addition of Rs. 3,703.71 crore during QI FY26-27 in projects under implementation accounts
existing the beginning of the quarter. /fras{ zo26-27frcddt ft,srd+?k"ffif yetmdefot+.r+iav-{€Td*a-dd
cn+srdrc?i d 3, 7 0 3. 7 I *r?s wa # ge ?,a vrfrd A

s Reported based on completion of internal diligence/viaftaviag0dt*erq?rq{fie}Jfr{rrwl

@ Out of above in one account resolution plan is under process for approvalzsc{Cdqm sra*frq €qlqn+tvfl s€qld"+

fr<ra;+q6,

l1 The institution has not entered into any Co-Lending Arrangements during the quarter ended June

30,2026.
€RrT + 30 W, 2926 fr srrr m * Atr{ ffi fi q6-xur qErcsn ;i ydqr i-S frqr tr

12. No penalty has been imposed by RBI or any other regulator during the quarter ended June 30,2026

qt : o, z oz o +1 e.qrn ft r+r{ + *{H ns r q'r GFS 3r;q' fi qrqfi i m$ gqf n +fr ensT tr

13. The number of investor's complaints pending at the beginning of the quarter, received during the
quarter ended June 30, 2026 is NIL.

ftrqr$*eTtqif dfudft+flsitffMiff€@Trefi 1o EI,ioRa+lvqrsftrqrd**qHeTF1Miff€w1x5q;1
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14. The Institution incorporated a subsidiary, namely NAFINCO Intemational IFSC Limited, in
GIFT City, Gandhinagar, on May 15,2026. The said subsidiary has not yet commenced its
business operations; accordingly, there were no transactions therein.

{ierTq} qqC i"tq qirTi$rnfurdp66qalffiieG{F-d3Tr${s\rq-Sfrftfurrq-qqfiqsqq{p11q1€qdrTrftqr
A 3ss5rqfi\i{pr l s+ffiffi 3{cfrarqwfr-6'rfrERrqiyrtr+nftfft; era' ssri6t$+{-?ar$gs+rtr

15 Figures ofthe previous periods have been regrouped / reclassified wherever necessary to conform to
current period's classification.

ffi 3i-qR'di + sffi q) e-dqrr q-dRr + q'fl+-{ur * gfiFq q6t sfi eTwl+m E}, gcd$d€cdnmd frqr .rqr tr

r6. SIGNIF'ICANT ACCOIINTING POLICIES / q-ssqui frq1 46i

16.1 BASIS OF PREPARATION/ ffi inr srTerR

The financial statements has been prepared to comply in all material respects of the relevant provisions
of the National Bank for Financing Infrastructure and Development Act, 2021 and the rules and

regulations thereof, the guidelines issued by Reserve Bank of India (RBI) from time to time; applicable
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI) and practices

generally prevalent in the All-India Financial Institutions in India. The financial statements have been

prepared under the historical cost convention on an accrual basis, unless otherwise stated. The

accounting policies have been consistently applied by the Institution and are consistent with those used

in the previous year unless otherwise stated.

ffis fud{sii + {r$q 3Tqicd{r ffioT 3fr{ ftfrT{T dq, s{Rfiqc, zoz r aqr ss* errfq c+s qs {iaiFrd ytqern 3fr{ qrd-q iF-S +6
qmqqq-qq-qq{qrftft$r-fi&rt, rltrfiqqTfgqsrck{i{anc(rcADdnrvfteqiurma;i,aptTrrrdffs{fu€qriftqffiq{iisrc+
ii ss1q6; l-qfua sprrci * o-g{R srfi €€Tt c-6ge+ if 3{qrd-{ gfrkd H{t Ss iqn ftqr rrqr tt qq ftfi sreTelr q 6-6T.rqT d, ffi
frdt"ii 61tffi*. drrrd rqfr q( sqrdr 3ilER c{ tqt{ frqr qqq-rr {TSq effi{ic+{r ffiqq sfu fi-firq ifm dRT tor *ftqf endl(
3tq-{d 

'r$ t sfu q { di6 srrren q q-6r -rqr d, t fiftsi ffi q{ * :rg6c S tr

USE OF ESTIMATES/ er+qrif q,rsq*q

The preparation of financial statements is in conformity with Generally Accepted Accounting
Principles (GAAP) and requires the management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date of
the financial statements and the reported income and expenses for the reporting period. Management

believes that these estimates and assumptions are reasonable and prudent. However, actual results

could differ from these estimates. The impact of any revision to accounting estimates is recognized

prospectively from the period of change in accordance with the requirements of the respective

accounting standards.

ft-dq ffit ff ffi qrqrqd' d-.sd t€T fuqidt (cAAp) * s€Fc ff {ff t ofu wf }dq-{ srr ti ruqrq 3fu qnun( orn errqrrfi

i$iicftfisfr{Efi'tdtfttdlff'riiTMt3fr{{iqrFddElffit + s-+-&n{ur q), aentdflq 3rdRT +frS 3ilq slkq.q +1e'TrBd

*t q+t tt sdq-{ qil E{rs t fr t 3i-{flq 3+{ qnunE q?frfud efu fri*q'i tr Ereift, er*atrfi qftlTrq w eqffi fr p,- r} q+t tr
A€T3iqqriiGFfrfrfthnqrlwqwqfurdc*3rEfu*qr*Fqtqrqilyrg+drt,+qrfr'ftftmtqtqr-+qitffenqvc*-dre+
t er+sq

9 tr
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16.2 REVENUE RECOGNITION/ rrqs ff qrqnT:

Revenue is recognized when the requirements as to contractual performance have been satisfied, it is
probable that the economic benefits will flow to the institution and the revenue can be reliably
measured.

rrqsfrqra-dreqq{qffqtdtqq€k<r.q*veqf{ffenrq*-drEq$dqrfrt,qe{,+rkad-mtftef*dotq€{BTr6}cm

tlt, *r uw*q +] fruc$-q sc t crcr qr urar tr

16.2.1 INCOME/ enq:

i. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI guidelines
and other provisions as per institution's intemal policy.

ii. Interest income is accounted for on accrual basis, except in the case of non-performing assets

where it is recognized upon realization.
iii. Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis

proportionately over the period.

iv. Fee Income, including Commission, Commitment charges, Service charges, and other similar
income are accounted when they become due, or on completion of the agreed service / milestone
and acceptance thereto as agreed with the counterparty.
Note: fee income includes fees related to lending activities such as loan processing fee, project
appraisal fee, structuringfee, arranger fee, syndication fee etc. and fees related to non-lending
activities such as advisory fees.

v. Premium / discount on instruments is recognized over the tenure of the instrument.

vi. Dividend on shares held in industrial concerns and financial institutions is recognized as income
when the right to receive the dividend is established.

vii. Recovery in non-performing assets (NPA) is to be appropriated in the following manner:

a) If the hierarchy of appropriation is given in the facility agreement, the same shall be
followed.

b) In the absence of a clear agreement between the Institution I the consortium of lenders and

the borrower, for the purpose of appropriation of recoveries in NPAs (i.e. towards principal
or interest due), the institution shall exercise the right of appropriation of recoveries in a
uniform and consistent manner.

The interest, principal or charges that fall due on the same date, appropriation should be done as

per the following hierarchy -
a) cost & charges (including Penal charges)

b) overdue interest up to the date of NPA,

c) overdue principal, up to the date of NPA, or instead of (b) & (c) overdue Instalment wise up
to the date of NPA,

d) Penal interest

e) Interest

f) Principal

Interest realised on NPAs shall be taken to the income account provided the credits towards
interest are not out of fresh / additional credit facilities sanctioned to the borrower concerned.

viii. Gain / loss on sale of loans and advances through direct assignment is recognized in line with
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the extant RBI guidelines.

ix. Amounts recovered against debts written-off in earlier years are recognized as income in the
Profit & Loss account.

x. Any profit or loss on the sale of investments in HTM would be recognised in the Profit and Loss
Account. The profit on sale of investments in HTM would be appropriated below the line from
the Profit and Loss Account to the 'Capital Reserve Account'. The amount so appropriated
would be net of taxes and the amount required to be transfened to Statutory Reserve.

xi. Amount lying as unclaimed liabilities (other than statutory liabilities) for a period of more than
seven years are recognised as income.

xii. Income from units of mutual funds shall be recognized on cash basis.

i. erq efrr ETft eli fr eriq +1{+-m 6c fr <rifqr rrqr t, qp& 3TR-ftTrg * ftqT-ft&ii Sr €eir ff erffis frft + n+en frl
qvraualtrcdr

ii. qre 3TH drqr+{ sileTKc{ AqtB-d fuqqrmi, ftrqrq s{ q-{d-sqkiqRrql6re; *urro}fr,qds0ffitsqqqprar
flerfrtr

iii. 'ni* q* / *be q* c{ q,fi$q q+ icrj" qrern q{, FdFrd 3rcfu } d{r+ €crjcrfufi sc t cradr * qrfr tr

iv. ffq errq, Mi 6fr{H, rfa-i6dr ga*, fr+r qr6 S{ ffi e+rq nrfrs t, +} sq {Tqq tqifr-d ftqr qil i qq 16 eq A
qrfr t qI qcl {r6EkT iqr / d-f, im rken Wi d q* i $l sftcs{ EKr ffi HT d qtfr ir
ftot"fr: fiqsnqfrxurqftfrFrqlt{dRrarrcqi+frqv{g.{q q-6+, vft*w+ {€i"q {@', sTfir ge+;, sft-w

ge, itfr*rn trw sTrR Sr ft:-xq rrfrhRnl n {-dRra qria i} vant gw rirft-q €t}r

v- 3qqr{uit cr mfrqq I qc +1 ev+rvr fi 3rdFr * A{H qr;q-m fr qrfr tr

vi. 3drilofuGRfls+i{arStft}RrdMtqterr+ivrds€vrqeilq*Gqlqrqdr*vrfrtq-e6F{i{rymeitq-rerRr+-R
pifi-adqrartr

vii. si{c fr q{d *} ftqfrfua xq it qqrc}fud frqT qrs,Tr:

al vR gBqr q-+irT fr qqrfrq-{ *.r *.c ftqffta t, A sS *.r qrcq frqr qrqnr

uy vft {*en+ t aor-<mr* + {q sfu sqr*-dt } *s qqd ff sqmff fu *t€ wu vrfm rs t $t fr qova qr qro), d
€+qT W qrq"d fr sqn S{ {qrd dt* t q{S qrt+s-{ *r srfu+n yfr'r 6trfr r

s+ fr fr Fr q{ ?q q !r, cft rt sT {s + qTqdt it q+t*ff er xr qv r+R 6}'n,

a) eirro Sr go' gieir* gw vRa;

ul q{ffq fi ftFr iF6 ecnprr dnsT

c) s{fttq F€q{, CifrS fr drtrq ir*. qr 
Cq) 3ft: 6rr; t rvr+ qrfrq ff rrte e-* s{ftaq fuq qn,

qfrqfift&a-*{flqrT$r+

0{sr€rd.qrq
e)q1g

0Trtr{
Ffrq qr crg qrq +1 em qrt fr ilfr qrft-d frqr qrq'n qe 16 qM {itifod sqr.rdi d *fd GF* cs / erftft-o xq t r-S

eTrdrfrt

viii. vsm e{rflt-c*qrqqtwit efr{ erDrqlfrffic{on+ / afrffqrarcrl_qfud 3TR-4sTdfrsn-frerii* egvnfisrff
€r

ix. q-4 esT if ftrd'rq xuit + frt-q fi rd sqfi +1 dnr sfu 6rfr qrt fr enq * sq il qrqm * qrfr tr

x. q{EqcfiNfffufrqrw.Tqr6fi+}er.{3fuErfrqrtiqrqdr*qrfrirw-Swiiftiqitfitc!fttgtorrr+1+r
sfr{ *fiF*- tis$ t enqidrur } ftq srrqrr* {rfrr # 6d-rft + qtq dTrT *{ 6Tft {il+ + '.ifr srruRrf, srdr' t encidkd
frqrqmtr
qn qff t sfirs srdFr t dkd eTcrv ErFr."] (+Trft-s ErFrel 41 f-s*.{) fi nRr +1 enq* sqt qrqm
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xii. q:ro,is ff Esr*it t Eit qrd qrq +} ++< errqR q{ qrq.n * qrEftr

16.2.2 EXPENDITURE/ qq:

i. All expenditures are recognised for on accrual basis.

ii. Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds and

Commercial Paper. The expenses relating to issue of Bonds are amortized over the tenure of the

Bonds.

iii. Borrowing cost includes interest cost and other ancillary cost incurred in connection therewith.
Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in the year in
which it is incurred.

iv. Fee expense are charged to the Statement of Profit & Loss when they become due, or on
completion of the agreed service / milestone and acceptance thereto as agreed with the
counterparty or where the Institution is reasonably certain of the ultimate liability as the case

may be.

v. Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the time
of identiffing the asset for down sell.

vi. Pre-paid expenses are amortised over the period of the service / subscription. However, an

expense upto Rs.5,00,000/- are directly charged to Statement of Profit & Loss in the year in
which it is incurred.

i. slfi qq+lscrdq srrrrR c{ cra-drfr 'dt r

ii. qrfrfrq'rsEisftsrBrfrTfic-dlwqa+1erff3r-dRr**rHerr+fifrqrqrdrtreidffftiqttatfi16au;trq1*
fi srs& t ftH err{fi f+qr qrqqTr

iii. strft drrd t qT q qr'ld 3t{ ssfr {-dRrd erq sdr{rfi qd rnfr-q dt tr t$ qrs drqd 3fu q-drq-fi lfd sq q{ * onr *r
6rft wt fr qr$ frs qrt t, frnt i qq frq qrt tr

iv. fis t €aiftrd qq +1 en { S{ 6rfr wt fr sq {$rq qrd frqr qrm i qq;rt ?q d, qr soqa tsr / fi-q qr r.rn gi d vr<

S{ eftqqT t @ yR d qrq, qT q€i {errc q1 3+frq tTdr fi qpfrkd {qr++ dr

v. tSqfiSqRrqlqrffv g'rrn*srsr+d (ftiG*srq) +ftseqrfudi, u+fiv-run*.qqq sThqFqtcrEernfuqrqrq'nr

vi. Xd-gnic R\qs qq *1i-* / sqsm fi 3i-4Fr + +{Tr errdrff ftqr qrq{Tt troifr, <5,00,000/- n-* ql qq w q{ *
enT *: Efi srt t rfr+ qd frqt vrq'n, ffii ea e-q frqI rrql dt

16.3 INVESTMENTS/fr*vI:

11.

In terms of applicable guidelines of the Reserve Bank of India - Prudential Norms for
Classification, Valuation and Operation of Investment Portfolio by AIFIs, the entire
investment portfolio is categorized as "Held to Maturity"", "Available for Sale" and "Held for
Trading".
The investments under each category are further classified as:

a. GovernmentSecurities

b. Shares

c. Debentures & Bonds

d. Subsidiaries and joint ventures

e. Others (to be specified)

1.
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The total investment is classified and disclosed as below in accordance with National Bank
for Financing Infrastructure and Development General Rules, 2022:

a. Securities of Central and State Govemments

b. Shares of banks and f,rnancial institutions
c. Bonds, debentures and other securities ofbanks and financial instirutions
d. Units of Mutual Funds and Other units
e. Shares, bonds, debentures, and other securities ofother entities

f. Investment in Subsidiaries, associate, and joint ventures
g. Others (if any, shall be specified)

Held to Maturity: Investments acquired with the intention to hold till maturity are categorized under
Held to Maturify. Investments classified under Held to Maturity category are not to be marked to
market. Such investments are carried at acquisition cost unless it is more than the face value, in which
case the premium is amortized over the period remaining to mahrrify. The amortised amount is reflected
in'Schedule - Interest Eamed - Income on Investment, as a deduction and not disclosed separately. The
book value of the security continues to be reduced to the extent of the amount amortised during the
relevant accounting period. Investments in subsidiaries are classified as Held to Maturity. Diminution,
other than temporary, in the value of investments in subsidiaries is provided for each investment
individually.

Held for Trading: Investments acquired for resale within 90 days with the intention to take
advantage of the short-term price/ interest rate movements are categorized under Held for Trading.
The investments in this category are revalued scrip- wise. Net depreciation, if any is provided for in
the profit & loss account, without corresponding change in the book value of the individual scrips.
Net appreciation, if any, is ignored. Profit or loss on sale of investments in this category is taken to
the Profit & Loss Account. In respect of traded / quoted investments, the market price is taken from
the trades/ quotes available.

Available for Sale: Investments which do not fall within the above two categories are categorized
under Available for Sale. The individual scrip under this category is marked to market and
depreciation / appreciation shall be aggregated for arriving at net depreciation I appreciation of
investments for each classification. Net depreciation is recognized in the profit & loss account. Net
appreciation, ifany is ignored. The book value ofindividual scrip is not changed after the revaluation.
Net depreciation required to be provided for in any one classification shall not be reduced on account
of net appreciation in any other classification. Profit or loss on sale of investments in this category
shall be taken to the Profit & Loss Account.

An investment is classified as Held to Maturity, Available for Sale or Held for Trading at the time of
its purchase and subsequent shifting amongst categories and its valuation is done in conformity with
RBI guidelines.

iv. Treasury Bills, Commercial Papers, and Certificates of Deposit,
a. If quoted, then valued at Market price and

b. If unquoted, then same will be valued at carrying cost.
v. The quoted Government Securities are valued at market prices and unquoted / non-traded

government securities are valued at prices declared by Financial Benchmarks India Pvt.
Ltd. (FBrL).

vi. Recording purchase and sale transactions in Investments is done following '
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Date' accounting.

vii. Brokerage, commission, etc. paid at the time of acquisition/ sale are recognized
in the profit & loss account.

viii. Broken period interest paid I received on debt investment is treated as interest
expenses / income and is excluded from cost / sale consideration.

ix. The units of mutual funds are valued at the latest repurchase price / net asset value declared
by the muhral fund. Unquoted equity shares are valued at the break-up value, if the latest

balance sheet is available, or at Rs. l, as per RBI guidelines.

x. The unquoted fixed income securities (other than government securities) are valued on
Yield to Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central
Government securities of equivalent maturity. Such mark-up and YTM rates applied for
valuation will be as per the relevant rates published by FBIL.

xi. Investments are classified as performing and non-performing based on guidelines issued
by RBI from time to time.

xii. The transfer of a security from one category to another is accounted for as per the RBI
guidelines.

xiii. Investment Reserve Account (IRA):
a. In the event, provisions created on account of depreciation in the 'AFS' or 'HFT'

categories are found to be in excess ofthe required amount in any year, the excess shall
be credited to the Profit & Loss Account and an equivalent amount (net of taxes, if any
and net oftransfer to Statutory Reserves as applicable to such excess provision) shall
be appropriated to an IRA Account in Schedule -"Reserves & Surplus" under the head
"Other Reserves"

b. The provisions required to be created on account of depreciation in the AFS and HFT
categories shall be debited to the Profit & Loss Account and an equivalent amount (net

of tax benefit, if any, and net of consequent reduction in the transfer to Statutory
Reserve), shall be transferred from the IRA to the Profit & Loss Account

c. The amounts debited to the Profit & Loss Account for provision shall be debited under
the head 'Other Income'

d. The amount transferred from the IRA to the Profit & Loss Account, shall be shovm as

below the line' item in the Profit and Loss Appropriation Account, after determining
the profit for the year.

i. qRdq is-d n-+ * ei'1ftw-ft{rit * eqrn wr$vwur$ anr fta{r +ffiffi * erfl6-{ul, {srsc aft {-srq-{ * frc
frasTtf cmds, dTll l4a{r d-Sft* +1 "ts= z^Hp;1", "m } frq 3q146E1" 3fr{ "aET + ftq d"s" * sq ii
qrfrf-rfrq'rqr tr

ii. yd* ffi*a-r-afrhTd entqrfrf-of+qi rrqrt:

a. qcfiRefrqftqi

b. iq{
c. frd-qr sfr{d-€

d. qrr++*qfrqiftegmeun

e. srq (fif{ufrwvmrt)

iii. e-s fidn +1 tvr+s ib trR sT-{tfu irrgff{ qs tddqCe qqpq ftqq, 2022 + 31:+vn ffi e'trT-d 3fr{ dR-d frcr
.rqr *:

u. iq3ik{q€$ritfryfuffu
b. ffi3fr{ffi{i{p.fic}*$q{
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iv

vl.

vii.

viii.
ix.

". ffi efr{ t{fiq vipnit + qis, fu+sr sfu sra sfo$w
d. qq3r€{ ri= et{ srq'fsTqq} ff lq-r{qi

". ttR, qis, fr;iq{, *srqS*sn*ficfilffu
r sflqs?frqFtq}, {r6q}rfr sfu €gocilc}fr fteT

c. q-q (qfr+t{d, frffsfrqTqqrlr)

qfiTtrdI * ftq eTrdfuf,: qftq€-dr ds qnq *ri * grrt t elg fr}qit 4) qftcffidr * frq sn*fud ftqr rtil g1 qftq-fff,r

M + 3trf, E ff$d fiirit +) srdn it frka +€t ftqr em tr cs drt * fia{r erFrq-gur €rrrd q{ fuq qrt i qq e+ fu qs

eifra qe t sTfus'q d, gq fuft ii qftqtrdr t frs is or+B il frfuqq'4T qftritr+ f+qr qrdr tr qfrrlFa nRr '31$lS

- s{ffi-d qrq - fiin qr enq' it 6-}ff * sq i qffiqa *fr 3 .a 3ffirr $ s-a,c +S fi qrfr ir sfu$ +r +S Xe miFren

Asrq-{ 3r-dRT+ Arr{cftcilRm{rftr fiSqra-*s.qfrq'rqr{6TA srmdF,4qft{it frfrarT+} qftqffi-dr*ftq sr*R"d +
sv fi +qn 6* qrm tt soq+ ffi fr frfur * {€ fr 3*rn?fr * erorqr *6 e-$* fiA{r } frq 6qliFrrd sq t $Erc

ffqIfr tr

iE r * frs endkc: stsfirfum q-dqrq <t slid-dii +r er"r sari *' *lt t so ftFl * $-d{ gcGlsq + frs vrs fuq

rrq ftarit d iE'r * frq 3rq)fud * 1-ea q'f.*a frqr qrcr ir rs ffi ii fiisr qT git€tsq Fxq-eq fuqr qrm t $t
qfurrdffi*g-6+q.t{-dikdqMq*fu+, qrdrs6m, qR*t$d, dq$orlr ertr:6rfrEfiti<srkrqrdrt r

Vq Kqgk, qfr *t€ d, d s$ 3r-{tsr frqr qrdr ir dn+ S{ ah urt t Vc q@-{k&g.drs *} q-q61 6 
"ttt 

tr ge ffi
d fra{r ff ffi q{ En+ qT 6rfr qi orq S{ 6rft qrt ii d qtqr qtdr tr ;qrqrka/sqa fr}qit * fficT il, ErqR qer 3qdoq

|ellr<r"ittftvrvmir

ffi*ftqsrfttr:*ftirrssi-iFAlM+$-d{c-fr3rr*t,T.tffi*fuqsq{6q*eeaqrfu-cfrqrwrilgs
*ufr * a-ea qfu'rd fuc +1qrqntfrqfrftdfrqr'rqi t sir sAfiqrrf,{qTt fts fiasr fi ga qeore q{ qS+
frqqv6mfuvrm+1 q+,Fdfrqrqqnr {rdqq6rq*}dl.r *{efiqrtfrql+drfrqrfrir gasriw*}ruroicrvel
ftqrqrmilqrenitiliq-{*erqafuq-dftsq'qi+o*e+frqesrqaTt.ffi\-*,+fi'+-roTityEHfuqqttErifrqd
q:+Av +1 Fn* q:q qrflo{ur fr {d qk * *,,nq qc +S frqr qglTr Es ffi it fr}sT fr ffi qr srr+ qr erfr +} mv sa
efrqrtCiqrqrcrEnt

fuff fifu *} +es z ldlrf t Gc fr erfhd ftq qrm i, d wff q0-{ + sc-q ffi * 6q 3qf,"u Etdr i qr ?R*q *
fts+€+driS{erqif tFRii**q{qnidwrE}drt3i{qffir{srsq3TR-ftrTi*ffi*it*gmsqfrqrqnrtr

?qt frFs, qIfrTRr+, q* sir Hft-c s€fr+^cq:

a) qR q+{q t, d emr rs q{ rrflifu-d frS qrQr

b) qR Efl-{q Tfr t, fr r,.t ffi eprc (carrying cosq q{ 
TFTils-d frqr srqznt

q-+q-d stdlfr sfr\frqi eMK {q c{ TqiR-d fr q\Tfr ft qn-*q q di qrd I fu-qrqrfoa sr*ffi yfu$qi ffic
+qqr* tRqT cq+c ftft|g snr frft-d (€ q{ T:urfua ff srqrft r

ftarT fr qt-q *r fq-fr A-{h s} M-€ qr+ FrcH frFr' teiq.q } qr< ftqr qmr ir
q0-fr / ffi * qqq gr-cm ftv -rx *or gw, *'frvn enfr +1 drq 3ih Erft ETfr it qt-srcr qrdr tt
xol fiaril q( 

Rt aq erqB sT 6qrq sd / errq * w it qcqrcr qrdr t *r qt m'n / ffi Tq t qm rut qrm tr
Eq-*rm rig + {t^ae qi qqsrq rfr c etn dR-d c-+{dc S{dt-d qe / gc rivfr qe w quiFna ft qr qrm tr tr*ce
qd+srdEffiMt*1r-sTqiH-dfuqremtqsqdldqaft{n-c3rre6srd, qT qFdq itg-Si-fi*ft{n-ftedt

* qvn tl qrqqifr-afrqrqrarBr

t{- q.+q.q fifs-d enq sfu{M (fu{c qrdft cfr,^{ftqt *) +e qHR-E (vrIvt) wnrn c{ {siB-d fr qrfr t,
sfu$q] fi srTr+ cftqtrdT + frs yrM <t c{ shd qrS-src {nfum *dT tr tgr cr*.e{c afr(.vrvr

x

ftil{de'-{qsc*Tt
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<fr ql sqfr'r pgtt gt-{T trfirfrrd crdfi-fi <rt * slgvn frw vrq'nr

xi. frM q1 srn-ffeni * ftslT-ftffi 6 qen rcrtr*rt 3i{ fu- Ir€f.ffift *sqilqrff*-aftqrqrq'nr

xii. Gnfr ErHr 
qr ce. M t 1rt *"fr it cRcdq 3tnft{r$ * ftrTr-flce{il * rrgqr d frq'r qrqqTr

xiii. fi*vr 3ilrkdsrdr (Rn):

a. 5uRrftfr, \qs(€'{T \qqffit *Fnit{Xqas}+r<qe-{rq.rqsrcqrqftF* rffy*rrffnRrq 31$r*

qq vrt i, sTftkF arr+ *:afr qrt fr srTr frqT qrEtT dl w eqn {rfu (qrt m Vq, qR +1-i d Sr vs

are *' eTftfum srqqn w er'1iurfr-* ,isr it 3ia{ur *-r Vd) *} 'tq;q 1ffirr * rrra 3t-{sd - "ri-€R +frr

srFr*q" fr qfi sTrbTRq rrrt;l frffifua frqr qqm qsn't

b. q{6qq S{ Fqq-A *M ii {@-6rs } enq e-{rs q} eTe yrq'qrit e} enr Sr 6rft Efi it tF{c frqr
qrq'n S{ !tr €c H nfrr (qt errr el {-q, qfr +t$ d, S{ sitdfufi itq$ t 6wid{sT t qfrwfr d * {a),
w{enq t ffrr Sr 6Tfr qrt ii {qnidRd frqr erq'n

c. crcqm *'frq mr+ st afr rsrt it 3F{c fr T€ {TfiT dl 'srq errq' qfrf*. * d6d tRa frqT qt\lqT

d. wriuq t on+ *r 6rfr qrA C twidfrd {TfrT q1 st * frs en+ *r fuitrq md * qR, dm S{ 6rfr frFg}r
sTt it dqa wSce * fii * sq il fterqr erE'nr

16.4 FOREIGNCURRENCYTRANSACTIONS/RMq-{r&*:
Accounting for transactions involving foreign exchange is done in accordance with AS-11 on "The
Effects of Changes in Foreign Exchange Rates", issued by the ICAI.

Foreign culrency transactions are recorded in the books ofaccount in respective foreign currencies
at the exchange rate prevailing on the date oftransaction Contingent liability in respect ofoutstanding
forward exchange contracts is calculated at the contracted rates of exchange and in respect of
guarantees; acceptances, endorsements and other obligations are calculated at the closing exchange
rates notified by Foreign Exchange Dealers' Association of India ('FEDAI').

Monetary foreign cuffency assets and liabilities are translated at closing exchange rates notified by
FEDAI and the resulting gains / losses are recognised in the profit and loss account.

The derivative contracts entered into for trading purposes are marked to market and the resulting
gain or loss is accounted for in the profit and loss account. Any receivables under derivative contracts
which remain overdue for more than 90 days and mark-to-market gains on other derivative contracts
with the same counterparties are reversed through profit and loss account

frMqErtdaiftaAr-hsTtqtsqIcAI{r-rrqfi'fcffigneiifrvfiadasrcqw'c{q.g{-11*lqgqrfrqrqrdrir

frMr-n*+-*q*lurmgw*IC{riRr665n**+ssft-{frfrftTqq{q{T$frqrqkntftsft-{i-{-?rgwdrvrrftit
qrfrsH\rtr+-$d+{cs+TiEf nriqrtddffifirrqrfl q.rdFnfrfrcqEtcrfiqrfriSrrnifi,ffi, qnufrqiSr
erqerfr.it*SEf gq-5rpnrft|rfrSrTffqdftqflq fruiftqr1'pppnrlarasrFr{fudqqrw{frftqqEAc{frqrfrtr

+F*' ftM ga {icfusi *{ Erkiq qqnq Fftqq <it cr FEDAI err nr+rFc ff qrfi t st qft"ncqsc dnTrtfi + Erq Sr 6fi
urtiupq6l6-ntL

ae3friF+*rQaqu*qrqnskrii*ftq frq qqi, s-€ ff&-s*qTfufrqrsmrt Srqfrsnfiqrrr qrerfr*enr Sranelt
ii {$ frqr qrdr i tfr}ftq qi.*+es h a-ec q*{ rfr srftqi i 90 ftii t eTRrfi qrq dfi cifud refr i sfrr enq tfr}ftE 6r+{cs t
qr*-z*-cr+c mq il qcn qffiRl * wer t, st dnT sfu Erfi Eit + qrqq t s€ Gqr qrdr tr

ACCOLINTING FOR HEDGES / DERTVATIVES / trl / gfrdQn m dqiq-*:
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Hedges executed by the Instifution are accounted for in line with the Board approved policy drawn
in line with the applicable accounting standards and guidance notes thereto, having regard to the

terms and conditions of the agreement.

The Institution has adopted provisions of the Guidance Note on Accounting for Derivative Contracts
(Revised 202 I ) issued by the Institute of Chartered Accountants of India. The Institution presents its
derivative assets and liabilities as separate line items. The Institution do make adjustments to the

carrying value of its Iiability in compliance with the hedge accounting requirements of the said
Guidance Note.

The institution follows Cash Flow Hedge Accounting for the purpose of hedging risks arising from
External Commercial Borrowings (ECB$ as per provisions of the Guidance Note on Accounting for
Derivative Contracts (Revised 2021) issued by the Institute of Chanered Accountants of India.

{FrH dRT fus'rs ts qi *€ eru 3i-SRa ffi * eqen Sr el'fistqq qr+qii qq cFH{ +.iq * er;rvn tsEa frqr qrqn,

frst qr*fr * rrd st furfd?ii *,r sqn {€T qrq'nl

{rrIH t qrrds qfg \rfi.tl-cq denqsnr qrfr "tfriEq *i;t€€ * fuq Aqis-{ q{ qrrHr +c ({i{ilfun 2021) + yrdrTn} +1

omrqrtr €€rrn oTrfrtfratr{€qRH13fr{qrEEit *'}eiltrajr€'Tqr{{errgce}wfrrwaer-mtr€*prntsisi+c*3ilqstl{-dT$
* qw sw-ff <rko fr +tc qe ( C arryi n g value ; fr vcrfr++ *.ror t isr fr sm qrHc iz fr J-dfu -d tr

{PrnqT-gfrqrftIFq-fist1R 1Ess5;frssqd}sraE}fudt+tftiq*s*qt++-qFsr6?-q3rqFifrrs,rqd{H,tdrt,isrfrqTrdq
qrf€ q-*.nitc{{iprTrsrasrttfr}trq er3r*it*frqfu"sqq{qFHq+c G{tFrd zozr y *mevritfrsdfuair

16.6 LOANSANDADVANCES/xurefrrer&c:

i. Assets representing loan and other assistance portfolios are classified as performing and non-
performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into sub-
standard, doubtful and loss assets, based on the guidelines issued by RBI. Provision for non-
performing assets is made in accordance with the RBI guidelines.

ii. The sale of NPA is accounted for as per the guidelines prescribed by RBI. If the sale is at a price
below the net book value (NBV), the shortfall is debited to the profit and loss account, and in
case of sale for a value higher than NBV, the excess provision is retained and utilized to meet
the shortfall / loss on sale ofother financial assets.

iii. [n case of restructured / rescheduled assets, provisions are made in accordance with the guidelines

issued by RBI.

iv. In the case of loan accounts classified as NPAs, an account may be reclassified as a performing
asset if it confirms to the guidelines prescribed by RBL

v. Advances stated in the Balance Sheet are net of provisions made for non- performing advances.

Provision on Standard / NPA Restructured assets are part of other liabilities.

vi. General provision on Standard Assets is made as per RBI guidelines.

vii. Floating provision is made and utilized as per RBI guidelines.

viii. An account is considered as restructured, where for economic or legal reasons relating to the

borrower's financial difficulry, the Institution grants concessions to the borrower that the

would not otherwise consider. The moratorium
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IX

guidelines is not accounted as restructuring ofloan.

Non-performing and restructured loans are upgraded to standard as perthe extantRBI guidelines

i. xq *< :r;q vtr+m Q-Sffi qi 3ilrfud ftRnfr{rit * ernm c( Fq{h *.{i ilA Sr s-<{h c sd qrd * sq t e'ft[d tsqr
ermA vqshc*.dardqcPdqt (\qfrq) +13TR-fuTdeRT qrfrftmrfr{sit* qTrrnq{Bq-qr{s, {it6rcc( ofu6fidqfojt C
qff.*a fuqi qrm ir Fq{h q E6d el-d iqft-.it * ftq cHqr{ afl{fr3Td ftNnftffi } sr+sn frqr qrm tr

ii. qrfrq*ffi*Tde.i*cail{frstTiuraftliltcftpnfi{rit*er+srcftqrqrfltrqRffiTqt g**q.Osev)t+et,d
ofr*ler.{S{ErfrgltqtF{cfrqrq(rt, efrrvRffiqrt g-"a-qt sTRrs t, a} erNqsrqqH +1e-ars rw crdr t
dr qq ffiq {qfuit fr ffi qr qfr / ofr *} gr +l} } ftq sr{it T frqT ffi'r ir

iii c-{Srfud / g{ftrfftd dcffit + q'rqd if, yrcqn qtftTr$ enr qft ftNnfre$ } eqvn fu vrt tr
iv. qqfrq*+qfrq'trfaxqqnii*qt{Afr,qrmqlv<rhmriqrfriqfr*wiiqc,q'ffTdfrqrers*-mtqRcssinfu{r{

enr nqifrd ffi*it * e.+sv tr
v. AEk {fu fr d 3TEq }R{h q 6{t qd 3TDrqT } ftq f*s qc crq*Trfr * erq dt tr qms / qq{q q-{S{fud riqftrd qt srcqn

erq ffiiii qr ftwr d'nr

vi. qr+* riqfuii q{ qTqtq srqqn wrfren$ ffidrit * er3ur{ fucr qRT ir
ui; . eqlFr erq?nq 3TR-ftili ftNrTfrAqil * u;+en ftq ilt d 3fr{ sqfrrr frq qril il
viii.qm e1 qcdrfuir rm srm t, w€i sqrrq-di fi ffi sffi t €dfua enFF* qr *n-+ +n"it h foC riern ltnr*at *1 tS

irqrqil s{r{ qcm t fod €em qqpn E-qn q-S +t'Trr 3{R-ftTd ftFnftffi * srrern qr serrs-df* d A ri d-coo +} xor
q+Cr++twC.rSfir+srmir

ix. s-q{h q s{+ u.ra sfu qqftfud Euit 4t Tdqtr qnft{d ftFnfrffi * 3fiqn qr+s } sq C s+a frqr qrar tr

16.7 EMPLOYEE / STAFF BENEFITS /qrffi/remanrr:
i. Short Term Employee Benefits

Benefits (Short - term) while in service: Liability on account of Short-term benefits are
determined on an undiscounted basis and recognized over the period of service, which entitles
the employees to such benefits.

ii. Defined Contribution Plans
a. National Pension Scheme is a defined contribution scheme and can be opted voluntarily by

employees. Institution pays fixed contribution at pre-determined rate and the obligation of
the institution is limited to such fixed contribution. The contribution is charged to Profit and
Loss account.

b. Provident Fund is a defined contribution scheme and the contributions are charged to the
Profit & Loss Account.

iii. Defined Benefit Plans
a. Gratuity liability is defined benefit obligation and provided based on the independent

actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits.

b. Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur.

c. As per the service conditions, privilege leave may be accumulated and carried forward over
the period of employment. The Institution treats accumulated leave expected to be carried
forward as long-term employee benefit for measurement purposes. The value corresponding
to the leave carried forward is charged to Profit & Loss Account and a corresponding liability
account shall be provided based on the independent actuarial valuation as at the Balance
Sheet date as per AS 15 (Revised 2005) - Employee Benefits.

*

35

F-38



i. aqq,tfuq'qd:*rfrerrr

n-eT + A{H em (eg-arfu+): eg-orfr'+ enit * {iitu it t{drfr 3refd-i-d eTrq{ q{ fiqffud ff qrfr t si{ tdT fi sl-dfu

* ftH qre-dr qlE +fr t, d sffifi d tt er*fr * fre cH qctfr tr

ii. qfomRasilrrsr*M
al iqr+oitqnqts{rqsqfoiTft-d*qEHqtq-{ri 3n{5tEffi*}-Ert srr{rsfietrri+qnXifuffta<qrffka*rr+rq
?dT t 3fr{ {iterH fr Mi *e€ rq fib-d *,TqH ilfi *fr 'd €ff il q}rqTq +l erq St ffi urt ii eT$ frqr qrdl tt

ul frftta {s qo qfuTrfr-d drEH +q-{r t S{ m'rqFil +1 €Tq *r 6fi qrt il qd ftqr qdr tt

;;;.qftrryft6qp1M
a) M ?qqrt qo qfu{rfr"a drq Erk€ i sfu {S aFfu {fl-c frfu qr eiie kerfr T€isq + gneTn q{ y{r{ frqr qtdr t, isr
fr qqg- r s cqvlFra zoos; - 6ffi ETdi * qurc tr
b)k+rfren+qrefiqier'{${ETfrETilitqrqdrfrqrfrt,frwsrqFT+ksrfrTgiscqr+nilft Effrifutafifr
tt
ct*eTfftrdT+':rgeiqswffi-a-rr+*m+)€fudfrq,qTq+-ariSr+rcfi3r+&*dTr+ertqarqrwq+-mtr{em€fua
smfrrvr sil, ffi efi q6TqT qri fr srqs{r +d t, qrc{ sM * frC dffie-+ offi qrq } sq fr qr+dr tr 3tlt {-6TS,TS

:r+fisl* 3fisqqa+1en+ efrrErfrqrtfrqTdfrqTsTartS{qfi{qm?qmermy+qftqrqrEnfrftids{fl-cfdFr
qr eiie ffiq Tqi*-q * erqn rR AS l s giriFra zoos ; - qrfiqft dFT * 3rgqR fr-ql qrqqrr

16.8 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS) /€qR,{ri*eftsqn{ur(rQnfr
dqffi):

i. Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment
losses, if any.

11. Institution capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for
recognition as an asset measured at its cost which includes its purchase price, directly
attributable costs of bringing the assets to its working condition, taxes, after deducting trade

discounts and rebates. On GST component included in the cost of the item capitalized,
Institution is not claiming / will not claim Input Tax Credit.

iii. Cost ofasset includes purchase cost, and all expenditure incurred on the asset before putting to
use. Subsequent expenditure incurred on assets put to use is capitalized only when it increases

the future benefits from such assets or their functioning capabilify.

iv. The Institution has fully depreciated capital expenditure up to Rs. 15,000/- through a charge to
Statement of Profit & Loss in the year of acquisition.

V Depreciation for the full year, is provided on:

a) Building @ 5 percent on WDV basis

b) Furniture & Fixtures depreciation @33.33% Straight Line Method (3 years useful life).
c) Office Equipment @33.33% Straight Line Method (3 years useful life)
d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years useful

life).

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software) @33.33% Straight

*
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0 Motor Car @ 50 percent - Straight Line Method (2 years useful life).

Depreciation on additions / new acquisitions is provided pro-rata from the date of capitalisation
and pro-rata in the year of sale / disposal. In case ofrevalued / impaired assets, depreciation is

provided over the remaining useful life of the assets with reference to revised asset values.

VI Leasehold land and Leasehold premises are amortised over the period of lease.

i. Rnfr ffi eTfVq'*ur ff drrd c{, {iqfr {.{6rur *t Erft fr mm (qR 4t$ d) t qr< frft-a fr srd tr

ii. 1ip5qs{+trfrdcftFit(ffi,qdr3fusqs{vr)+1gd-.*a*cmt"il!F€cfr*sqitqrqmyrs4d}mq+fftS{

ve-ft erqa it {+ dI} * frs *t {ftiftm qFrd, +,i €Fd, is+ {st-q {s q} qmt g{, <rvrfu* g silr t}^au ff Fd=ff *
Erq,Tsis-{ftqTqtdTilffive*dqfi-.+aetgfferraitrtTfrdAili,ww€{€nlEq.q-ctw}RzqrqurrS
+wt/rgqi'nr

iii. €qRfrmq-aitq{-<srrrd3n{sq*rritetitqEfrdqRqrfrq-rse-frqdwft-mdtttsqfrrriidrq-rqsqfoiiqrftq

'rs Erq t sd +} *-c-d d$ TS-"sd ftqT qrdT i qE q€ sq €qftrd t qEq fr ftrci qrA erq qr r{* *'r4 sr-dr +} {.drdr tr

iv. {€rH3TFFreuIqSiteTq*rETfrqrtfirifrrmev*wfiRs. 15,000/-n-*fi{TRr6rTriqe-a*ot*r
v. ryf eS*frq{e-ds ffifuaqrsrqr{frqr qrdrt:

a) rraq 6 S cft{rds6qfr* sficrRrR

u I m.-{t+r ri-r ft fr'q 5vaq O 3 3. 3 3 % fr efi tqr qqft 
1 3 qfr 6 3qft fr fiaq 1

c) *fqicrqsrf,{ur @ 33.33% dtfrtor-rqft t: qfrqrgq*rfrS-fi)t

al gdRf*-e ierd$c. ETft -€ €qfu it * fr s @ 3 3. 3 3 % *cf tqr q-qfr 
1 3 qff 4r sqfrrfr fi{o 1

e) srriE srfrtu GS dq&, fuc, fiar 3TrR ertr: ffi{) @ 3 3. 3 3 % Srft tcr c-{fr t I qfr 6 3qffi fiaa; 1

0 d-c{sr @ 50 yfrrrd -dsfr\srq-aft fz qffqr gqfrrfrfr{Or

cq3rRFr6uitisrftR-+dqftqtqe-6Tst"h6{qTfrfrf}te{Eqrdityanftqremtsi{ffi/fiRRurqSitSq-{crdil
sEn ftq qrm tt gatwi*:q ff T$ / 6rfr it 6fi srd riqRw] + n,TS i, Xe-Oe tvR * {qilFrd q-€ * €-flf it iq'sq*'fr
"fr+q * snqtr q{ yqn frqr qrdr tt

vi. d-sqTft Tfr d{ d-srTft qfr€{ qltrs ff 3rsft * A{q {€-6rft-d ftqr qrm tr

16.9 IMPAIRMENT OF ASSETS/ ffi in s{qrtr{:
The carrying amounts of assets. are reviewed at each Balance Sheet date, if there is any indication of
impairment based on intemal / external factors, to recognize,

i. the provision for impairment loss, if any required; or

ii. the reversal, if any, required for impairment loss recognized in the previous periods.

Impairment loss is recognized when the carrying amount of an asset exceeds recoverable
amount.

€qftrqI*{sisr{iftrdtr+{futqqfuftFrct{fr{rfrmqmt, qR 3Tidtd / qrq6'rc;t* sn?II{c{+ti ar+rs+qr€*a

tmt, fr+eqrqdr*qrfrt:
r. qn 3fl?r{{l-.6 6t, dr 3TqTq{ 6r{ s^ rgq yrqtrn; qr'

ii. qfrenqrqsd,d$3rsFTdttqnrtrivTte-dsenflfrffqFrarfl 3mqq{ffi6qqrqdrsrt*fitqeffi{'cfrfr
Tqrsq {rRr sS ga, vrv oc} frrq nRr t s{Frd +fr tr
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16.10 PROVISIONS, CONTTNGENT LIABILITIES AND CONTINGENT ASSETS/ qreerr+,

$lrrfudffi<qi s*{{rrrfud{qM:

i. In conformity with AS 29, "Provisions, Contingent Liabilities and Contingent Assets", issued

by the Institute of Chartered Accountants of India, the Institution recognises provisions only
when it has a present obligation because of a past event, and would result in a probable outflow
of resources embodying economic benefits will be required to settle the obligation, and when a

reliable estimate of the amount of the obligation can be made.

ii. No provision is recognised for:

a) any possible obligation that arises from past events and the existence of which will be

confirmed only by the occurrenie or non-occuffence of one or more uncertain future
events not wholly within the control of the Institution; or

b) any present obligation that arises from past events but is not recognised because:

' it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or

. a reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources

embodying economic benefits is probable, is provided for, except in the extremely rare

circumstances where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result in
the recognition of income that may never be realized.

a) qtrdq Erd€ qffiiz--q denq dRT qlt frS rTq q.KT 29, "e[qtrn, SqTE-d ?T<rM .Ar drrtfud {isftqi" * er+sq,

dem srcqn +qq trq qrqdl sTF iFGT t ws rfr fr:m q-d-d ff qeqr * qnq edqrq Erfr'€ +dT t, $r gs* qftunq€Fq

drmrc]+r€qrRdqMat'nfr3TrFlsenit*}€'crtrd'*.{teqerfucqalM*frqeTq$r*,+rT, *rvssrfr€
fi ttfrr q.r qfi fr{sfi-q orcqH Errr|-qr 

"rT 
vs.m tt

b) eti yrq*m a-e qF{f,r yrs rfr ftqr qrdl t:
i. frFfi ${qrB--d<rfu€*frcsil srd-dfr q-cndts-sqd-mt sfrrfr{sr eTk€}_df, q* qi wt eTRrs

sTFf hd qFq q.{rei,f } qFa d} qr c A} t gtr ft ur vrem, d €em + ftiilr * arrr 1fr art t +S t}t i; q

ii. ffi $q-dqr<rfr-€*fts* ei-d-dfr Tzgpil+B.q;=T +dr A Afr-{ffi qra61qdi6qrfr wlh:

o {6{iqrdqr rS eft aft-d +1M+ ftq €srFitqrqHer},n; qr

o qfus fr qfrr *r w frssfrq erqqHTS drtrqr qr{f,drl

tS ffiqf {hTrf{d ffirit * sq fr ed fr erfr il q++r ffia :riane q{ rr€ifi frr{T qrdr i sfi{ *-{f, w srfrd
*'r {6 frwr ffi ft< +tu*ar1* EH€ s{rFfs enT tsq ii{qrF{d t, y+qftq qrdT i, fram sa 3rFSd 

s_dq
qfrfuRrli fr wi +ti frsv-frq ei-rqn T€f d'Trqr qT *F-dn

riqTfud{qRqi ffi ffiilqrqm crsrfr *fidibEs+tS +nq frqrqm dsfifi t* E$ crFTS E}

{dfrl

16.1r GRANTS AND SIIBSIDIES/ qcn ftuffi
Grants and subsidies from the Government and other agencies are accounted for as per the

applicable accounting standards having regard to the terms and conditions of the agreement and
the Board approved policy.

qc*n efu sr< qifuit t crs 3d{<r{ *r €ffi ui eqi* qrr+l* e3w, vr*il Sr {rtr sfr{ fr€ anr eaafrfo6 a6 g
e$frqrqnrir
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16.12 CASH AND CASH EQUMLENTS/ Trfr $r+q-fr sqseT:

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances
with RBI, balances with other banks and investment in Mutual Fund with an original maturity of
three months or less. The cash flow Statement is prepared by using indirect method prescribed in
AS-3 Cash Flow Statement issued by the ICAI.

++-fr dl q-dr$ qq-frqr, S ft ++fr vqre k+roT * Ehq + fus dfr t, Eqi ETQI il {dfr, 3ilrfrsrd * qrpr is {rRr, si-q ffi t
qrel ts {rfrT d. tR*. ,+tr fi fran {nfud i, 6r-fr {g cftrfldr d-{ {S} qT sst mc €}-fr ir+;n-fr yqre ft-s{ur +1 rcnr gru

erfr c.s{ -3 ++-fr y-+m ft-+tq } n-er sTtrsqT frFr sT Jqq}q elt +qR frqr qrm tr

16.13 LEASES (AS-19)i dw:
Lease rental payments, including cost escalations, for assets taken on operating lease are

recognised as an expense in the profit and loss account over the lease term in line with AS-19
leases.

3frrtE r trq qr d'r$ {cFilit * fds ifl-qt d g'ran, ffii er+a qR rfr slTfr-{ i, frq 31-{FT + *il{ erT S{ 6rR qrt it
qq $ sq if q5qaa qrdr t, +{r i*' q.rrs-rs fri{ fr frrflta tr

16.14 EARNINGS PER SHARE (EPS)/ sft *q{ srrq:

Basic and diluted Eamings per Share are calculated in accordance with AS 20. Eamings per Share

is calculated by dividing the Net Profit or Loss (after tax) for the year,attributable to the Equity
shareholders by the weighted average number of Equity shares outstanding during the year.
Diluted eamings per share reflect the potential dilution that could oc.ui if'bontracis to issue

Equity shares were exercised or converted during the year. Diluted eamings per Equity share is

calculated by using the weighted average number of Equity shares and dilutive potential Equity
shares outstanding as at the year-end.

gfrqTfr sfrt ffidd efr ivt qrq q.qq-zo * 3tqR qunr ff qrff ir yft iqr sil"q ff rpnr |s ilq qr efi Or t erq t 3nqR

qtfierfrt,*qro*ftqqFer)q{trns;t*{idRrdt,SrgfrsqES*qlrrqqfiqFSMff3fr€-d€qrnfoilFsdtsql
qrmA frqftrcsfriqr enqss{vrf{de?reTl (dilution)d}ds{ri-frt*n'Edq*-mtqqqtrEiqrqftqGqrqfrsffidft{t
*ftqer+iq]*rsqdTftqTqrqqr3-rtcftsffi(frqrqrstG-qfudsfrqtrEic{qqfr{urffqd*d'ditstrd-"'ETqE-EfftS{
riqrf+asctr.rf,rEt e'rfr sBA ffi fi 3frs-d dsr sr sq*'r *l+ ff qrtr tr

16.15 TAXATION/awrr*:

The government has notified the National Bank for Financing Infrastructure and Development,
established under section 3 of the National Bank for Financing Infrastructure and Development
Act,202l (17 of 2021), for the purposes of section I I (Schedule VII) of the Income Tax Act2025,
for a period often consecutive tax years beginning from the year 2021-2022.

qc*n t r$q sils{cq-{r ffiqoT on{ fiotq ds * {r$q srq{cffr ffiqur * fr"firv +*' sTEtfiqq , 2021 (ti Sm zoz r I t
qrnr*'n-t-aenft-aftqrrrqrt,+1qq-s{sTRTFqq2025ffunr rr 1:rr*<vrD+y{tqit+ftq"q{2021-2022t{FA}
qrd <s o'nan q"r eS fr q-cfu t frq *1 eftrqfua fu+r tr

PROVISIONING FOR FRAIID/ enqrq-S * frq mftrn:

The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below:
i. The lnstitution will normally provide for the entire amount due to the Institution or for which

the Institution is liable (including in case of deposit accounts), immediately upon a fraud
being detected. While computing the provisioning requirement, Institution may adjust

16.16
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financial collateral eligible under credit risk mitigation techniques available in terms of the

Reserve Bank of India (All India Financial Institutions - Prudential Norms on Capital
Adequacy) Directions, 2025, if any, available with regard to the accounts declared as fraud
account.

ii. However, to smoothen the effect of such provisioning on quarterly profit and loss, Institution
has the option to make the provisions over a period, not exceeding four quarters, commencing
from the quarter in which the fraud has been detected.

*qF$ * erfr trqdt it yr+nq n**rt ft.n-fidrit * e;+un frar srwT, +sr fr fii ftqrrqr t'
i. {iern trsrq Fs t fiutq$ qr cdr qf,+ fr g{rnr q} eq $ {frr qr ffi ftq {ienr ftild<Ri @vn unil+r

qrrmr rfr {Tfu€ b * frq craqr+ drn srqqn snarq{dr fr rrsnr *''G qrq, €€QrTr ffiq snRnq} +) qqrfrkd q-{ q-d?n

t fr 
'TR-dq 

is-d {-* tetro {Rqr qrriRr+o EdR{s - Tfr qqkdr q{ ed?r#q qr+cD ftt{H, 2025 fr sld * ilf,d srd-"tr

*'Be*fuqvrqca-+{-$t*TcdcrdtqRqtid,scskit*riciqitdtionrgert*sqitdft-afrq'rsir

ii. Erqr.fu, mserr+ StETftc{tScraqn*}qT-q*}gm++r}*ftq, *$i*'qre *erd*rqmq-diqrdffis
t g" d-*r s{k$dq qR ftrltfr it q-qtnc q{r+ +r f+oe tr
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Independent Auditor's Review Report on the Review of the Condensed Interim Unaudited 
Financial Statements. 

Review Report To, 
The Board of Directors of 
National Bank for Financing Infrastructure and Development. 

1. We have reviewed the accompanying Condensed Interim Unaudited Financial Statements of 
National Bank for Financing Infrastructure and Development (hereinafter referred to as 
'Institution') which comprises the condensed Balance Sheet as at June 30, 2025 the 
condensed Profit and Loss Account and condensed Cash Flow Statement for the quarter 
then ended June 30, 2025, and notes including a summary of the significant accounting 
policies and other explanatory information (hereinafter referred to as the 'Condensed Interim 
unaudited Financial Statements'). 

2. The Condensed Interim unaudited Financial Statements, which is the responsibility of the 
Institution's Management and approved by the Board of Directors, has been prepared in 
accordance with recognition and measurement principles laid down in Accounting Standard 
25 "Interim Financial Reporting" issued by Institute of Chartered Accountants of India 
(ICAI), the relevant provisions of National Bank for Financing Infrastructure and 
Development Act, 2021, the relevant prudential norms issued by the Reserve Bank of India 
in respect of income recognition, asset classification, provisioning and other related matters 
and other guidelines applicable to All India Financial Institutions ("RBI Guidelines") and 
other accounting principles generally accepted in India. Our responsibility is to issue a report 
on this Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial results are free of material misstatement. A review is 
limited primarily to inquiries of Institution personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 
MUMBAI I CHENNAI I VADODARA I AHMEDABAD I GIFT CITY I BENGALURU I DELHI I PUNE I DUBAI I ABU DHABI 
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4. Based on review conducted as stated in above, nothing has come to our attention that causes 
us to believe that the accompanying Condensed Interim Unaudited Financial Statements 
are not prepared in accordance with the recognition and measurement principles laid down 
in Accounting Standard 25 "Interim Financial Reporting" issued by Institute of Chartered 
Accountants of India (ICAI), the relevant provisions of National Bank for Financing 
Infrastructure and Development Act, 2021 read with relevant rules issued there under the 
RBI guidelines and other accounting principles generally accepted in India or that it contains 
any material misstatement. 

5. This review report is intended solely for the use of Institution's management and should not 
be used for any other purpose except with our prior consent in writing. 

For N K & Associates LLP 
Cha t r d Accountants 

istration NO.:101961 W /W100036 

Partner 
Membership No. 101684 
UD IN: 2 i, IO I b & 1-1 BM M L f J 6 'l2.i-t 
Place: Mumbai 
Date: July 29, 2025 

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600 

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600 

Website: www.cnkindia.com 
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National Bank for Financing Infrastructure and Development 

TI$ 3-lcH-ihHI fu'i141t!IOI 3ffi fcrcnm ~ 

Unaudited Balance Sheet as on June 30, 2025 / ~ ~ 30, 2025 c#ir mrfit a;-~ ¥R lffl 

(Rs. in Crore) / (um~$ it) 

As on Ason Ason 
Sch June 30, 2025 June 30, 2024 March 31, 2025 

(Unaudited) (Unaudited) (Audited) 
Assets/~ 
Financial Assets/~~ 
1. Cash in Hand and Balances with the Reserve Bank 

of India/~ fu;rcf ~ ~ i:irn ~it~ 3'i'\r 3ffilffi I 0.03 0.03 0.03 

2. Balances with Banks/~~ i:irn 3ffilffi II 21,159.36 14,209.80 20,175.91 

3. Derivative Financial Instruments /~fc@m~ III 997.40 152.35 814.47 "' 
4. Loans z wr IV 59,018.21 44,609.86 56,620.10 

5. Investments / f.rcm V 5,670.65 100.00 4,319.55 
6. Other Financial Assets (to be specified) 

VI 1,761.49 1,445.23 1,220.78 I~ fc@m 3Tifurzj (~ <lif.t ~ ~) 
Non-Financial Assets/ in:~~ 
1. Property, Plant and Equipment/ BlITTI", ffl 3'i'tr ~ VII 23.52 l 0.15 11.23 

2. Goodwill/ mi:sr - - - 
3. Other Intangible Assets I~~ zj-qfu VIII 9.00 12.78 9.66 
4. Current Tax Assets/ cfcmH cfii: 3Tifurzj - - - 
5. Deferred Tax Assets / ~ cfii: 3Tifurzj - - - 
6. Other Non-Financial Assets (to be specified) 

IX 47.95 19.76 37.72 I ~ ¾ _fc@m 3Tifurzj (~ <lif.t ~ ~) 
Total Assets / 'cn('f ~ 88!68:Z.61 60!552.26 83!202.45 "' 

Equity and Liabilities z anrmrr itm 3ITT ~;::i~1R:~i 

Financial Liabilities / ~ ~ 
1. Deposits / ~ ~ X - - - 
2. Borrowings z sen XI 7,983.27 10,621.69 11,934.92 

3. Debt Securities / ~ ~ XII 45,173.84 19,677.36 37,190.47 "' 
4. Derivatives Financial Instruments / ~ fc@m ~ - - - "' 
5. Other Financial Liabilities (to be specified) 

XIII 3,342.31 1,018.16 2,774.13 I ~ fc@m mTfl:zj (~ <lif.t ~ ~) 
Non-Financial Liabilities/ in: f<nm:r ~ 

1. Current Tax Liabilities/ cfcmH cfii: ~ - - - 
2. Deferred Tax Liabilities/crrsafte cfii: ~ - - - 
3. Other Non-Financial Liabilities (incl. provisions) 

XIV 375.29 228.12 305.43 /~ ¾ ~ mTfl:zj (~ Bmcr) ~ <liB ~ ~) --~ -- .... 
Tot(lf~f'~ .• ,u..-.," ~;::i~1R:~i 56,874.71 31,545.33 -S7,.204.95 :., ~/:."'3; ,- ·~--- 
S1' @hol~rs' I:i ffl I~ c#it f.tftt '/~~ /1 .<'"" ·==>... C'~ 

a. l [4r~~ljfrl'/ I@ lfm xv 20,000.00 20,000.09i !l~"<Xo~\.oo "' 
~~ ~- r 1 ~S'!11 ,~/ ~~ 

R£o~cca 
- - - <./ -~,v * \.;,~ 
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As on As on As on 
Sch June 30, 2025 June 30, 2024 March 31, 2025 

(Unaudited) (Unaudited) (Audited) 
b. Reserves and Surplus/ 'ltsR 3i'\.: mtr3ffilffi XVI 11,812.90 9,014.63 11,004.50 
Total/¥ 31,812.90 29,014.63 31,004.50 
Total Equity and Liabilities/ 88,68:Z.61 60,552.26 83,202.45 ¥W-ITTUTirm 3ITT ~ 
Contingent Liabilities z smsfsss mnw XVII 589.26 710.98 474.82 

As per our review report of even date / wr ~ cfi1- ~ Blfia.-rr ftl1l'i it; ~ 

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
I ¥ "ffi lf-J ii> & ~fl I RI ~?_fl ~ ~ 1tsR ifd~r~ 3fu ~ 3ffi * 
bartered Accountants / ~ ~ 
~~ 101961W/ W100036 

Partner 1mn 
M.No./ ~ ~ 101684 

(Director) 
/(~) 

DIN: 01186248 

Place: Mumbai 
/~-~ 

"' 
Date: 29 July, 2025 
~:29~, 2025 

Samuel Joseph Jebaraj 
/~~~ 
(DMD-L&PF) 

/(~-~tts~) 
DIN: 02262530 

(Managing Director) 
/(~~) 
DIN: 07427647 

~ 
B. S. Venkatesha 
/oft.~.~ 
(DMD-CRO) 
/ (~-°fft3rn3tt) 
DIN: 08489577 

Monika Kalia 
/~~ 
(DMD-CFO) 
/(~-~m) 
DIN :08579733 

Hi~inda 
lffu~ 

(Head-Finance) 
/ (~-f<lffi) 
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Schedule I: Cash in Hand and Balances with the Reserve Bank oflndia / 
~-1: ~ ft;rci- ~ ii; trm ~ ';JcfiG um mrr ~ 

(Rs. in Crore) / (nm~~ ii") 
Ason Ason As on 

June 30, 2025 June 30, 2024 March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

l. Cash in Hand/~~nm - - - 
2. Balances with the Reserve Bank of India/ 0.03 0.03 0.03 ~ fu,rcf ~ ~ qn:f 3ffilffi 
Total (1 + 2)/ ¥f (1 + 2) 0.03 0.03 0.03 

Schedule II: Balances with Banks/ ~-2: ~ ii; trm ~ 

(Rs. in Crore) / (nm~~ ii") 
As on As on Ason 

June 30, 2025 June 30, 2024 March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

1. In India/ 'lTI«r -q- 
a. in current accounts / ~ m ii- 27.65 16.58 2.51 
b. in other deposit accounts/ 3R" WIT m ii- 21,131.71 14,193.22 20,173.40 
2. Outside India/ 'lTI«r ii; oJm 

a. in current accounts/ ~ m # - - - 
b. in other deposit accounts/ 3R" WIT m # - - - 
Total (1+2)/ ¥f (1+2) 21,159.36 14,209.80 20,175.91 

Schedule III: Derivative Financial Instruments/ ~-3: ~ ~ ~ 
''"" "' 

As on June 30, 2025 As on June 30, 2024 As on March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

Fair Fair Fair Fair Fair Fair 
Part I/ 'll1lT I Notional Value Value Notional Value Value Notional Value Value amounts Liabili amounts Liabili amounts Liabili 

ties Assets ties Assets ties Assets 

(i) Currency 
Derivatives: - - - - - - - - - 
/~~= 
-Spot and Forwards 
/~~q]<IGT - - - - - - - - - 

-Currency Futures 
/~~~~ - - - - - - - - - 

-Currency Swaps / 
~3m'IT-~ 

- - - - - - - - - 

-Options - - - - - - 
Purchased/ ~ lJ1l; - - - 
~ 
-Options Sold ~l)lnfras1 

~ ( written) I f.m;r ~ - - - - - - [(~ ... ~'b~~ ~ - ~ (~) ,:;;,-:--cc.-;;~ ~•ffr 0., / I~ I 

-Oth0.<£ ~J~' - - - - - - l \~ ~\\~ ~ § - 71:::C t'f-J 

(~ r~'; 
I ' i??~~~ 3 

~~ 
~ 1 'f "-" r AJDDr/ ~/ v- ... _. 

~1; ~"-' 'li'EoAcco-.:S 
- 

(Rs. in Crore) / (um~~#) 
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As on June 30, 2025 As on June 30, 2024 As on March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

Subtotal (i)/ ~­ 
mrr(i) 
(ii) Interest Rate 
Derivatives/ &IN'f m- 

Forward Rate 
Agreements and 
Interest Rate Swaps/ 43,750.00 
clT<RT~'tiW3fu:~~ 
~-~ 

997.40 24,500.00 152.35 44,250.00 - 814.47 

-Options 
Purchased/ ette rn,: 
~ 
-Options Sold 
(written)/ f.m;l- 
~(fufurn) 
-Futures/~ 
-Others/a=r 
Su btotal(ii)/ ~­ 
mrr(ii) 43,750.00 997.40 24,500.00 152.35 44,250.00 - 814.47 

(iii) Credit 
Derivatives/ :1m 

(iv) Equity Linked 
Derivatives/msmer 
~it~~ 
(v) Other 
Derivatives 
(Please specify)/ 
~"&ffq;;f(~ 

--:, C 

Total Derivative/ 
~ "&ffq;;f 
"' "' 
Financial 
Instruments/ futfm 43,750.00 
fuW<f 
(i)+(ii)+(iii)+(iv)+ 
(v) 

997 .40 24,500.00 152.35 44,250.00 - 814.47 

Part II /'lWTII 
Included in above 
(Part I) are 
derivatives held for 
hedging and risk 
management 
purposes as 
follows:/~~ 
3fu: ~ ~ ~ t 
~ ~~~(~,, 
I) //4V--~'{<\ "':j,'f/~f'1'-11~"'1 I~ 1o: / \-0 \ 
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As on June 30, 2025 As on June 30, 2024 As on March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

(i) Fair value 
hedging:/ '3"fuo "!tll - - - - - - - - - 
oRJT<f~: 

- Currency 
derivatives/jpr - - - - - - - - - 
~ 
" 
- Interest rate 
derivatives/wrs er 43,750.00 - 997.40 24,500.00 - 152.35 44,250.00 - 814.47 
~ 
" 
- Credit 
Derivatives/vere - - - - - - - - - 

~ 
- Equity Linked 
Derivatives / ~ - - - - - - - - - 
oo.r~~ 
- Others/a=a - - - - - - - - - 
Subtotal (i)/ ~- 

43,750.00 997.40 24,500.00 152.35 44,250.00 814.47 mrr(i) - - - 
(ii) Cash Flow 
Hedging:/~ 
~oRJT<f - - - - - - - - - 
~= 
- Currency 
Derivatives/jar - - - - - - - - - 
~ 
- Interest rate 
Derivatives / ~ ~ - - - - - - - - - 
~ 
" 
- Credit Derivatives 
/~~ - - - - - - - - - 

- Equity Linked 
Derivatives/merer - - - - - - - - - 
oo.r~~ 
- Others' a=a - - - - - - - - - 
Subtotal (ii)/~- 
mrr(ii) - - - - - - - - - 

(iii)Net 
Investment 
Hedging/ f.lm.r ~ - - - - - - - - - 
oRJT<f~ 

(iv) U ndesignated 
Derivatives:/ - - - - - - - - - 
3Rlfi:m~ 

"' 
Total Derivative 
Financial 
Instruments/ ¥f 43,750.00 - 997.40 24,500.00 - 152.35 44,250.00 - - 814.47 ~fu:~~ i,,;~ \nfrasi;;;,-: 

~ 
~ ~ (ii)+(iii) 't. r7 @; ~~~ 

.s! I ~ 

1t~1 5 1~~~1 
~- 

1 ~~ * ~~i ~ 0 ~ 
~ ~ -t-- 1 J '?e,v_.; \~?i ~)) t-""' . - * 

¢"Rfo ACCO'\:> - 
- 
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Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets] 
I ~-4: ml1f [~mcrm-.:rrcit~3ruTT(~3nfurmifi~mmrr-:r) 

As on As on As on 
June 30, 2025 June 30, 2024 March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

I. a. Bill purchased, and bills discounted - - - 
I ~ ~ f.@ 311.: m@cfiR:T f.@ 

b. Loans repayable on demand/ -.,trr i:i-.: ~ ,EUT - - - 
c. Term loans/ .:w:rnft ,EUT 59,018.21 44,609.86 56,620.10 
d. Others I 3R" - - - 

Subtotal (1)/ 31a-mrr(I) 59,018.21 44,609.86 56,620.10 
2. a. Secured by tangible assets/ 10 ~ IDU ~ 49,343.21 36,609.86 46,945.10 

b. Secured by intangible assets/~~ IDU ~ - - - 
c. Secured by bank/government guarantee / ~/~ TTTttt IDU - 

>ITTflTTf - - 
"' 
d. Unsecured/~~ 9,675.00 8,000.00 9,675.00 

Subtotal (2)/ 31a-mrr (2) 59,018.21 44,609.86 56,620.10 
3. a. Loans in India/ 'lTTm it ,EUT 59,018.21 44,609.86 56,620.10 
b. Loans outside India/ 'lTTm $ <Im ,EUT - - - 

Subtotal (3)/ 31a-mrr (3) 59,018.21 44,609.86 56,620.10 
Subtotal (1), (2) and (3) should tally with each other. 

59,018.21 44,609.86 56,620.10 / 31a-mrf (1 ), (2) 3fu (3) ~~it i«-r ~ ~ 
"' 

(Rs. in Crore) / (ufu~$it) 

Schedule V: Investments [Net of provisions for depreciation and non-performing investments] 
1 ~-5: mm [~3fu~~ifi~~cit~J 

(Rs. in Crore) / (um~$ it) 
Ason 

June 30, 
2025 

Ason 
June 30, 
2024 

As on 
March 31, 

2025 
(Unaudited) (Unaudited) (Audited) 

1. Investment in India/ 'l1TT"ff ii-~ 
a. Securities of Central and State Governments 
I~ 311.: ~ ~ cfif ~ 
b. Shares of banks and financial institutions 
I ~ 311.: fcRft<T ~ $ ~ 
c. Bonds, debentures and other securities of banks and financial 
institutions 
I~ 311.: fcRft<T ~ $ ~, ~ 311.: 3F! ~ 

927.28 1,498.82 

d. Units of Mutual Funds and Other units 
I ~3IB ~ cfiT ~ 311.: 3F! ~ 
e. Shares, bonds, debentures, and other securities of other entities/ 
3R" ~if;~,~,~ 311.: 3R" ~ 4,743.37 100.00 2,820.73 

f. Investment in Subsidiaries, associate, and joint ventures 
I~,~ 311.: ~ ~ $ ~ 

5,670.65 
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Ason As on As on 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
2. Investment outside India/ m«r if;-~ f.rcm 
a. Government securities / ~ ~ - - - 
b. Subsidiaries, associates and joint ventures - - - 
/~,~~~-mi:r 
c. Others (to be specified)/~(~~~) - - - 

Subtotal (2)/ ~-<irT (2) - - - 
Total (1+2)/ ¥f (1+2) 5,670.65 100.00 4,319.55 

Schedule VI : Other financial assets/ ~-6: 3Rf PcRfiq ~ 
"'"' 

(Rs. in Crore) / (Dfu~~-q-) 
Ason As on Ason 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Receivables z m=r Dfu - - 3.60 
2. Receivables in respect of insurance claims / .fli:TT Glit B" ~ ~ Dfu - - - 
3. Others z s=t 1,761.49 1,445.23 1,217.18 
Interest Accrued I~~ . 1,749.48 1,392.31 1,217.18 
Variation Margin Placed /f,r,:;rfrp:rrRif:rWIT1TllT 12.01 52.92 - 

Total/¥f 1,761.49 1,445.23 1,220.78 
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Schedule VII: Property, plant and equipment [Net of Depreciation] 
/~-7:"#"qfu,~3:fR~(~cnr~) 

Ason As on As on 
June 30, 2025 June 30, 2024 March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

1. Properties/ "#"qfu - - - 
a. At cost as on 3 1st March of the preceding year/~~~ - - - 
3 1 i:rRf cf;,- wmr ~ ~ ~ 1f( 
b. Additions during the year/~~~~ - - - 
c. Deductions during the year/~~~ cfiitcft - - - 
d. Depreciation to date/~~~ - - - 

2. Plant and equiprnent/vsts 3ffi ~ - - - 
a. At cost as on 31st March of the preceding year - - - 
/~~~31 i:rRfcf;rftma-~~~1f( 
b. Additions during the year/~~~~ - - - 
c. Deductions during the year/~~~ cfiitcft - - - 
d. Depreciation to date/~~~ - - - 

3. Other fixed assets/ .:aR f.Mfur ~ 11.18 8.41 11.17 
a. At cost as on 31st March of the preceding year 20.22 11.74 11.74 
/~~~ 31 i:rRfcf;rftma-~~~1f( 
b. Additions during the year/~~~~ 1.68 1.06 8.48 
c. Deductions during the year/~~~ cfiitcft - - - 
d. Depreciation to date/~~~ (10.72) (4.39) (9.05) 

4. Capital work in progress/~ m wmt 'Q"{ 12.34 1.74 0.06 

Total (1+2+3+4)/ ¥f (1+2+3+4) 23.52 10.15 11.23 

(Rs. in Crore) I (Dfu ~~it) 

Schedule VIII: Other Intangible Assets/ ~-8: 3R ~ ~ 

Ason Ason Ason 
June 30, 2025 June 30, 2024 March 31, 2025 
(Unaudited) (Unaudited) (Audited) 

Other Intangible Assets (to be specified) 
/3R~~(~~~) 
a. At cost as on 31st March of the preceding year 15.65 14.48 14.48 /~~~ 31 i:rRf cf;rftma-~~~1f( 
b. Additions during the year/~~~~ 0.73 0.43 1.17 
c. Deductions during the year/~~~ cfiitcft - - - 
d. Depreciation to date/ ~ ~ ~ (7.38) (2.13) (5.99) 

Total l¥f 9.00 12.78 9.66 

(Rs. in Crore) / (Dfu ~~"it) 
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Schedule IX: Other non-financial assets/ ~-9: ~ ih: ~ ~ 
"'" 

Ason As on As on 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Advances given for procurement of Property, Plant and 
Equipment/ B1mf, ~ 3fu: ~if>~ if> fui; ~ 1N; 3'!TTlli - - - 

2. Prepaid expenses/~ a:m 1.48 0.34 2.07 
3. Others (major items given below)/ 38T (~~~%) 46.47 19.42 35.65 
NCD issue expenses capitalisedl~<!r#~ 32.53 13.98 27.74 
Others I 3R/ 13.94 5.44 7.91 

Total (1+2+3)/ ¥(1+2+3) 47.95 19.76 37.72 

(Rs. in Crore) I (ufu ~~if) 

Schedule X: Deposits/ ~-10: -;;i,:rr 

Ason As on Ason 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. From Banks/~ it - - - 
2. From Others (to be specified)/ 38T it(~ fcfi<rr ~) - - - 
Total (1+2)/¥ (1+2+3) - - - 

(Rs. in Crore) / (ufu ~~if) 

Schedule XI: Borrowings/ ~-11: ~ 
(Rs. in Crore) I (ufu ~~if) 

As on Ason Ason 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Borrowings in India/ m«r it~ 
a. From Reserve Bank of India/ ~ fu;rcf ~ it - - - 
b. From Government of India/oms mcfi'R it - - - 
c. Term Loans from Banks/~ it i::fr:rro ,gur 7,983.27 9,941.58 11,224.92 
d. Term Money Borrowings/~~ ;nm: - - - 
e. Others- Overdraft / 38T it-~ - 680.11 710.00 

Subtotal (1)/ ~-'l:llll (1) 7,983.27 10,621.69 11,934.92 
2. Borrowings outside India/ m«r ii,~~ 
a. Multilateral/Bilateral Organisations (to be specified)/ - - 
~&fl<r/~ WTo-f (~ fcfi<rr ~) - 

b. Other Development Financial Institutions (to be specified)/ - - 
38T fucrnr fcrffl ffln!; (~ fcfi<rr ~) - 

Subtotal (2)/ ~-'l:llll (2) - - - 
Total (1 + 2)/ ¥ (1 + 2) 7,983.27 10,621.69 11,934.92 
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Schedule XII : Debt securities/ ~-12: ~ ~ 

As on As on As on 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Debt securities issued in India/ m«r ~ "'1tt ~ ~ 

" 
a. Bonds and debentures/~~~(*) 45,173.84 19,677.36 37,190.47 
b. Commercial paper/ c11fa1~1:1q; i:ti:r: - - - 
c. Certificate of deposits/wrr um -q;r >flfT1JT(f:,f - - - 
d. Others (to be specifiedj/ sr=t (fcrf.rt~rd¾,<rr~) - - - 

Subtotal (1) / ~-mrr (1) 45,173.84 19,677.36 37,190.47 
2. Debt securities issued outside India/ m«r ii.~ "'1tt ~ ~ 
a. Bonds and debentures/~~~ - - - 
b. Others (to be specified)/~(~~~) - - - 

Subtotal (2) / ~-mrr (2) - - - 
Total (1 + 2)/~ (1+2) 45,173.84 19,677.36 37,190.47 

(Rs. in Crore) / (um~~ "G') 

(*) Includes fair value of Hedge Bonds of Rs. 998.04 crores [Quarter ended June 30, 2024 - Rs. 161.35 crores; Year 
ended March 31, 2025 - Rs. 823.67 crores] 

~ ~. 998.04 ~ifi~m-q;r~~~t (30 ~' 2024 i:fiTwrnrfui:m'r - ~. 161.35 ~; 31 ~, 2025 <liTwrnrcf'f- ~. 823.67 
~] 

Schedule XIII: Other financial liabilities/ ~-13: 31'<f~~ 
(Rs. in Crore) / (um~~"G') 

As on Ason Ason 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Interest accrued/~~ 2,324.31 835.05 2,059.06 

"' 
2. Unpaid Dividend/~~ - - - 
3. Unpaid matured debentures and interest accrued thereon 
I~~~~ "3B" -qi:~~ - - - 

"' 
4. Others (major items specified below) / ~ (~~~t) 1,018.00 183 .11 715.07 

Variation Margin Received/ fiFrar ~ mFf sJ7T 1,018.00 183.11 715.07 

Total (1+2+3+4)/ ~(1+2+3+4) 3,342.31 1,018.16 2,774.13 

Schedule XIV: Other non-financial liabilities (including provisions)/ ~-14: 3r.<fTtt-~~ (~•) 
(Rs. in Crore) / (um~~ "G') 

Ason Ason Ason 
June 30, June 30, March 31, 
2025 2024 2025 

Unaudited Unaudited Audited 
26.63 0.89 2.00 
314.40 181.59 285.91 
34.26 
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As on Ason Ason 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
TDS and GST related/ t/itf!Jf 3ft>: ~it~ 28.52 27.18 9.52 
Employee Contribution and related liabilities I ffi1TT <[/7RR 3flr 2.14 0.74 /. 78 

fief~~ 
Sundry Creditor/ fcrfcr!'.T #;ftm 0.63 15.69 2.73 
Lease equalisation reserve/ ceft;,r ~qqff/~:il:iF1 fu,ref 2.24 0.87 2.00 
Others/em 0.73 /. 16 1.49 

Total (1+2+3)/¥-f(l+2+3) 375.29 228.12 305.43 

(*) This includes advance amount received from borrowers/~~ it~~ um~~ i1 

Schedule XV: Share capital/ ~-15: itm~ 
(Rs. in Crore) / (um~~ it) 

Ason As on As on 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Authorized Capital/~~ 
a. Equity Share Capital ( 1,00,00,00,00,000 Shares of Rs.10/- 

1,00,000.00 1,00,000.00 1,00,000.00 each)/ BTTmUT ir:R ~ (l ,00,00,00,00,000 wit it; ir:R 10/- ~) 
2. Issued, Subscribed and Paid-up Capital: / ~, ~ 3iR ~ - - tj;;fi - 
" 
a. Equity Share Capital (20,00,00,00,000 Shares of Rs.10/- each 
fully paid up)/ BTTmUT ir:R ~ (20,00,00,00,000 wit it; ir:R 10/- ~ 20,000.00 20,000.00 20,000.00 
~c!W~~) 

Total share capital/ ¥-f ~ ~ " 20,000.00 20,000.00 20,000.00 

Schedule XVI: Reserves and Surplus/ ~-16: -3ITTfarn 3iR :mu-~ 
(Rs. in Crore) / (um~~ it) 

Ason 
June 30, 
2025 

Ason 
June 30, 
2024 

Ason 
March 31, 

2025 
(Unaudited) (Unaudited) (Audited) 

1. Reserve fund/ -3ITTfarn f.tfi:r 
Created under Section 24 of the National Bank for Financing 
Infrastructure and Development Act, 2021 / ~ ~ ~ 3l\r 
fcrcnra~~, 2021 ~mu24iti~~ 
a. Opening Balance/ srfes 3ffilffi 991.75 553.54 553.55 
b. Additions during the year/~ it; G1rR ~ 438.20 
c. Utilisations during the year/~ it; G1rR ~ 
d. Closing Balance/ 3mlll' 3ffilffi 991.75 553.54 991.75 

2. Capital Reserve/ Jmf'am ~ 
a. Opening Balance/jmfsrs 3ffilffi 6,045.75 5,679.67 5,679.67 

93.92 

6,139.67 

90.93 366.08 
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As on Ason As on 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited). 
3. Investment Reserve/ 3mfa.ra f.rcm 
a. Opening Balance/~ -3ffilffi - - - 
b. Additions during the year/ c!1'f if;~~ - - - 
c. Utilisations during the year/ c!1'f if;~~ - - - 
d. Closing Balance/~ -3ffilffi - - - 

4. Special Reserve created and maintained u/s 36(l)(viii) of the 
Income-tax Act, 1961/ ~ ~, 1961 ~ mu 36(1)(viii) ii; 
mft;r f.tf#o 3ffi ~ ~ 3mfa.ra 
a. Opening Balance/smfes -3ffilffi - - - 
b. Additions during the year/ c!1'f if;~~ - - - 
c. Utilisations during the year/ c!1'f if;~~ - - - 
d. Closing Balance/~ -3ffilffi - - - 

5. Revaluation Reserves/~ 3mfa.ra 
a. Opening Balance/~ -3ffilffi - - - 
b. Additions during the year/ c!1'f if;~~ - - - 
c. Utilisations during the year/ c!1'f if;~~ - - - 
d. Closing Balancez stiaa -3ffilffi - - - 

6. General Reserve/ ~ 3mfa.ra 
a. Opening Balance/rmfes -3ffilffi - - - 
b. Additions during the year/ c!1'f if;~~ - - - 
c. Utilisations during the year/ c!1'f if;~~ - - - 
d. Closing Balancez sifsrr -3ffilffi - - - 

7. Balance in Profit & Loss Account 
/ ('fN 3ffi 61f.t ri ii; Pcrcro>,- it~ 
a. Opening Balance/smfsrs -3ffilffi 3,967.00 2,214.19 2,214.18 
b. Additions during the year/ c!1'f if;~~(**) 714.48 476.30 1,752.82 
c. Utilisations during the year/ c!1'f if;~~ - - - 
d. Closing Balancez sfan -3ffilffi 4,681.48 2,690.49 3,967.00 

8. Other specific reserves (to be specified)/~~ 3mfa.ra (~ 
fci;m~) 
a. Opening Balance/jntsrs -3ffilffi - - - 
b. Additions during the year/ c!1'f if;~~ - - - 
c. Utilisations during the year/ c!1'f if;~~ - - - 
d. Closing Balance/~ -3ffilffi - - - 

Total Reserves and Surplus/wsr 3mfa.ra 3fu ~ 11,812.90 9,014.63 11,004.50 

(*) Pertains to interest accrued on fixed deposit placed of earmarked grant funds/ fuiffur ~ f.'rfulTT if~ BTcl'fu ~ qr 
~~'B'~%1 
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Schedule XVII: Contingent liabilities/ ~-17: -:!ll<tif'fi:t<ti ~ 
"'"' 

As on Ason As on 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Claims against the institution not acknowledged as debts 
/BOOt~c;T<:IT<l,l' ;;gurt~-q~-;itf wrrTT<TT - - - 

2. On account of guarantees/ Letters of Credit 
589.26 710.98 474.82 I ~!>R<l<r -cim t ~ 

"' 
3. On account of forward Contracts / 3IBlll Bfcro3TI' t ~ - - - 
4. On account of underwriting commitments 
/~~t~ - - - 

5. On account of uncalled monies on partly paid shares, debentures 
I 3l"m~B"'lfIBH~TN:ir<TTT, ~~~'fRt~ - - - 

6. Other items for which the institution is contingently liable (to be 
specified) / ~~~~BOO~~ .t ~ t (-fuf.'lfu- cf;)-~) - - - 

Total z eser 589.26 710.98 474.82 
"' 

(Rs. in Crore) / (m~n$-q') 
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National Bank for Financing Infrastructure and Development 
u$ ~ fcl,,41<101 3fu mm mn 

Unaudited Statement of Profit and Loss for the Quarter Ended June 30, 2025 
~ 30, 2025 <fit~ TTll=mT ii>~ ('fN 3fu mf.t cnr ~ ~ 

(Rs. in Crore) / (um~$~) 
Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
Income/ 3ITTT 
Interest and discount z sarsr 3=rti: ~ XVIII 1,640.09 1,084.80 4,973.26 
Fees and commission income / ~ 3=rti: cfi1fm;r 3Wr 2.94 3.40 8.85 
Net gain/(loss) on sale of investments 

XIX 8.48 57.15 /~cli't~'ll:~~/(mf.r) - 

Other Income I~ 3ITTT xx 58.12 13.05 169.08 
Total income/ cnFr 3ITTT li'.202.63 12101.25 5,208.34 "' 

Expendlture/w« 
Finance Cost I~ ffilTT'f XXI 906.74 554.10 2,724.97 
Fees and commission expense z qes 3=rti: cfi1fm;r o!l<T 0.30 0.08 1. 15 
Provisions/ reversal on financial assets / ~ ~ tJr 
~/~ XXII 18.49 37.07 101.25 

Employee benefits/~~ XXIII 33.45 17.45 99.36 
Depreciation and impairment on property, plant and 
equipment 1.66 2.33 5.74 
I B"C!fu 1 B<i,r 3fti: ~ tJr ~ 3fti: mf.r 
Amortisation and impairment of intangible assets/ ~ 

1.39 - 5 .11 zj-qfu cfiT ~ ~ 3=rti: mf.r 
Other expenses/ ~ o!l<T XXIV 33.12 13.92 79.74 
Total expenses/~~ 2.2.5....15 ill..2.5 3,017.32 

Net profit/ (loss) before taxes and exceptional items/ 
714.48 476.30 2,191.02 <fm" 3ffi ~ ll"cTT it~~ ('JN/(mf.t) 

Exceptional items/~~ - - - 
Net profit/ (loss) before taxes 

714.48 476.30 22191.02 I <fm" it~~ ('JN/(mf.t) 
Tax expenses/wr w« 

i. Current tax/ cffil1H cg - - - 
ii. Deferred tax/ ~ cg - - - 

Net Profit/ (loss) after tax for the period/ ~ii,~~ 
714.48 476.30 22191.02 

tf/9TIJ ~ ('JN/(mf.t) 
Appropriations:/ fclf.l~1;;i;:i 
a. Transfer to General Reserve 
I ~ ~ ~ ~ - - - 

b. Transfer to Special Reserve u/s 36(\)(viii) of the 
~ / -- In~o~~-~~'.961 I~~, 1961 <f;\- mu - - ~"~lnfras~ l1~tW0i)ifi / \~~~~ •t?~ V I /1 r/'/4l;:f~ ~ 

'I'-'/ (l,11.l illBl'-1 j .. ,,, '.tM" 14 -- ~-\ ~ ~-- C 0 \\: ~ \._/ ~"~ ~l- ~'J 
>P; ~~ 0. * ;§ 
~R£or,..cc<::5,? -~e,,_, \~?J 
~ .... _.:;::;:;~~ * - 
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Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
c. Transfer to Reserve Fund u/s 24 of National Bank 
for Financing Infrastructure and Development Act, 

438.20 2021 I~~ fc@imur ~ ~ ~ ~, 2021 c/=;t - - 
mu 24 ~ ~ 3ffifuif # ~ 
d. Others (to be specified) I~(~ c/=;t ~) - - - 

e. Surplus in Profit and Loss account carried forward/ 714.48 476.30 12752.82 c'ff'l-T ~ mH "&ra # 3ffeF3ffilffi c!il" ~ fc8rT Tf<IT 
Earnings Per Share/ "5ffu ~ 3ITTf (Face value ~10 per 
share / q:;.r ~ ~ 1 0 1ffif oo) 
a. Basicz srrarr 0.36 0.24 1.10 
b. Diluted/rfea 0.36 0.24 1.10 

As per our review report of even date / B-ir ~ c/=;t wrm B"lfta.:rr funi ~ ~ 

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
I "¥f "«t lff ~ & ~t1tfflct?_« ~ f.$rcn +fsFr ~ ~ 3fu ~ 3iRit 
Char red Accountants/~~ 
FRN -=~101961W/W100036 

Partner 
/~ 

M.N o./ ~ ~ 101684 

(Director) 
/ (f.$rcn) 

DIN: 01186248 

Place: Mumbai 
/'fWR-~ 

"' 
Date: 29 July, 2025 
~:29~, 2025 

Samuel Joseph Jebaraj 
/~;;m:rq;~ 
(DMD-L&PF) 

/(~-~lts~) 
DIN: 02262530 

(Managing Director) 
/(~~) 
DIN: 07427647 

~ 
B. S. Venkatesha 
loft.~.~ 
(DMD-CRO) 

/ (~-"«T3m3TT) 
DIN: 08489577 

Monika Kalia 
I ~ ~ 
(DMD-CFO) 

/ (~-~3TT) 
DIN:08579733 

H~inda 
/~~ 

(Head-Finance) 
I (~-fsrn) 
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Schedule XVIII : Interest and Discount Income/ ~-18: &rra 3fu ~ 3mf 

Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Interest and discount income on loans and advances/ ,KlJT ~ 

1,234.63 894.75 3,882.72 -mwri:n:~~~3W:r 
2. Interest and discount income on investments 

104.91 2.12 122.80 /f.fcmi:n:~~m:3W:r 
"' 

3. Interest on balances with and due from banks 
300.55 187.93 967.74 ;~*~~~umi:n:~ 

4. Other interest income/ .3Rf ~ 3W:r - - - 
Total/~ 1,640.09 1,084.80 4,973.26 ._:, 

(Rs. in Crore) I (um~~it) 

Schedule XIX: Net gain/(loss) on sale of investments/ ~-19: f.\im <fit f.rn;t ~ ~ ('l'N"/(mf.t) 
(Rs. in Crore) / (um~~ it) 

Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Profit / (Loss) on sale of investments / f.fcm cfil" f.mit en: ffi'll / cmf.r) (*) 8.48 - 57.15 
Total/wsr 8.48 - 57.15 ._:, 

(*) This amount is net off profit/ (loss) on revaluation of investments of Rs.( 1.42) crores [Quarter ended June 30, 
2024 - NIL; Year ended March 31, 2025 - NIL]/<l1\"um~. l.42 ~m~f.fcm~ 3-1{1"<1icfi-1 i:n:~ffi'll/(mf.'r) % [30 ~' 2024 'cfi1' 
Bl'l'TR" fai:ntt- ~; 31 ~, 2025 'cfi1' Bl'!'TR" q'IST- ~] 

Schedule XX: Other income/ ~-20: ~ 3mf ._:,"' 

1. Upfront and processing Fees/ -mwr ~ ~ ~ 

(Rs. in Crore) I (urn~~ it) 
Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

Unaudited Unaudited Audited 
57.06 13.05 168.39 

2. Income earned by way of dividends on investments 
/f.fcmi:n:~~~it~3W:r 
3. Income earned by way of dividends etc. from Subsidiaries, 
Associates and joint ventures / ~ ~' +:1i:i4'ifi'14'i ~ ~ ~ "B" 
~;mfu~~'B"~3W:r 
4. Foreign exchange gains/(loss) (other than considered as finance 
costs) /~~ffi'll/(mf.'r) (mffi'Tcf~ ~) 

1.06 0.69 

58.12 

16 
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Schedule XXI: Finance Costs/ ~-21: rcfnffilrn" 
"' "' 

Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Interest on deposits/ f.r$r qr~ - - - 
2. Interest on borrowings/zan qr~ 151.78 204.83 769.11 
3. Interest on debt securities/ ,r.;unmr1fferm qr~ 785.90 365.82 1,984.02 
4. Other interest expenses (major items specified below) 

(30.94) ( 16.55) (28.16) /3p:r~~(~~Rro!%) 
Increase/ (Decrease) in FV of Hedge Bonds (Net)/offsif; FVif~ 

174.37 8.56 670.88 (~) 
(Increase) I Decrease in Fair Value of IRS (Net)/ :mfJ7ITT!Jf (otc) it;•~ 

(182.92) (22.54) (684.64) #(~JI~ 
Interest Expense on !RSI~ olfll- :mfJ7ITT!Jf 2.99 16.13 76.14 
Interest Expense- Grant Benefits/wm olfll- ~ mi:r (25.38) (18.70) (90.54) 
Total/wsr 906.74 554.10 2,724.97 "' 

(Rs. in Crore) / (ufu~$-q) 

Schedule XXII: Provision on financial assets/ ~-22: ~ .:mfu,.:rr ~ mmIT-f 
"'"' 

Quarter Quarter Year 
ended ended ended 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Provision for non-performing assets/ ~ :mfulm if;-~~ - - - 
2. Provision for standard loans/lfRcfi,r.;urif;-~~ 18.49 37.07 101.25 
3. Provisions/ reversal for diminution in value of investments/ 
~3rcffuif;-f.tcmif;-~-qcfii:fiif;-~/~ - - - 

"' 
4. Provisions/ Reversals on other financial assets/ 3R~ 
:mfulm qr~/~ 

- - - 

Total/ Cn('f 18.49 37.07 101.25 "' 

(Rs. in Crore) / (ufu ~ $-q) 

Schedule XXIII: Employee benefits/ ~-23: ~ ~ 

1. Salaries and wages including bonus on permanent 
ernployees r wret cti•fo1fl:<l1 <n:~BW<r~ ~i:rrft:~ 

(Rs. in Crore) / (ufu ~ $-q) 
Quarter Quarter Year 
ended ended ended 
June 30, June 30, March 31, 
2025 2024 2025 

Unaudited Unaudited Audited 

26.64 15.24 80.53 

2.38 0.78 8.74 

1.41 
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Quarter Quarter Year 
ended ended ended 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
4. Staff Welfare expenses/~~ ol:l<T 1.56 0.69 3.26 
5. Others (to be specifiedj z s=« (~;:f'tir~%) 1.46 0.33 4.13 
Total/wer 33.45 17.45 99.36 "' 

Schedule XXIV: Other expenses/ ~-24: ~ri 

Quarter Quarter Year 
ended ended ended 
June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
1. Rent, Rates and Taxes/ mT<IT, ~ 3ft-.: ~ 7.24 4.67 25.56 
2. Electricity and other utilities/fssrsft 3ft-.: ~ ~ 0.09 0.05 0.28 
3. Printing and Stationery/ fmm 3ft-.: ~ 0.19 0.02 0.19 
4. Communication cost/~ ffi1TTf 0.05 - 0.07 
5. Advertisement and publicity/ mm 3ft-.: >Rill: 0.46 0.02 1.05 
6. Directors' fees, allowances, and expenses 

1.10 0.65 4.19 /~~~, 'l-1"it3ft-.:"&ir 
7. Auditor's fees and expenses/~~~ 3ft-.: ol:l<T 0.16 0.17 0.60 
8. Legal and professional charges/~ 3ft-.: ~ ~ 7.25 1.71 11.40 
9. Repairs and maintenance/ ~ 3ft-.: ~ 0.30 - 0.23 
10. Insurance/ .f\1:TT 0.20 0.09 2.99 
11. Other Expenditure (major items specified below) 

16.08 6.54 33.18 I~ ol:l<T*(~ ;:ftir ~ %) 
Software related expenses/~ it tief~ ~ 8.96 2.52 10.97 
Ancillary Borrowing Cost e.g. NCD Issue Expense Amortised; 
Rating fees etc.r eem« 3mft "ffTTfff ~ ~ -ffTft q;f.t <fiT ~; 1R7T ~ 1.64 1.32 3.41 
~ 
Subscriptions I 'iftT 1.44 0.80 4.34 
Travelling & Halting Expenses/ "lfffl ~ m <fiT ~ 1.08 0.90 5.84 
Annual day and Customer Meet /c/Wfq,Kcffl" ~Jm;cn~ 0.85 0.50 2.62 
Others/w« 2.// 0.50 6.00 
Total/ <fiFT 33.12 13.92 79.74 "' 

(Rs. in Crore) / (Dfu ~~it) 

* Any item under the sub-head 'Other Expenditure' which exceeds one percent of the total income to be presented 
separately. / '~ ol:l<T' ~-"ffl!f ~ 3TTflTTf ~ '1ft lfG -;;rr ¥f a:rT<r ~ ~ ~ ~ ~ m, <!i1" 3IB1T in:~f<IT ~ %1 
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National Bank for Financing Infrastructure and Development 
~ 4-!cH-1,(i,HI futl41tlOI Jffi ~ ~ 

Unaudited Cash Flow Statement for the Quarter Ended June 30, 2025 
~ 30, 202s cfil"Tillrn~ai"~ ~~,rcm-rcrcrorr 

(Rs. in Crore) / (um~~ it) 
As at As at As at 

June 30, June 30, March 31, 
2025 2024 2025 

(Unaudited) (Unaudited) (Audited) 
I A. Cash Flow from Operating Activities/~~~~ ,rem- 

Profit Before Tax and Extra Ordinary Items/rsr 3fu ~ 
lli..4.8 416.3ll 2,121.02 ~3TT~~~ 

Adjustments/ ~:11::i1i:i);:;i;:i: (10.97) 6.72 7.77 
Grant benefit (~ l1"PTTTT) (25.38) (18.70) (90.54) 
(Profit)/Loss on sale of Fixed Assets (Net) 
(WR~~~~ ~)/mf.r (~) - - - 

Depreciation/ Amortisation and Revaluation Loss 
3.05 2.33 10.85 I~/~ 3'i'ti: ~;iif_~icfi;i mf.r 

Provision for Standard and Restructured Assets and Investments 
18.49 37.07 101.25 I~ 3'i'ti: ~ q~1_:jqf~~'i 3'i'ti: mm ifi futi: ~ 

Net (Gain)/Loss on Fair Value Changes 
(8.55) (13.98) (13.79) I ~ ~ ~ ~ ~ 0!N)imf.r 

(Profit)/ Loss on revaluation of Investments 
1.42 I (~)/-f;\irn if> ~;iit_~iq;;i ~ mf.r - - 

Adjustments for (increase) / decrease in operating assets 
(2,856.54) (5,417.13) (24,698.75) / qR:'tlic-1;:j ~-ij (~)/cfilfta;~ ~1:mi);:;i;:i: 

Investments/-f;\im 571.54 - (1,498.82) 
Advances/ 3IBP1 (2,398.10) (9,267.48) (21,277.72) 
Other Non-Financial Assets/er=r 11.: fc@w q~~qfueii (10.24) (146.27) (20.33) 
Other Financial Assets/er=r fc@w q~~qfueii (540.71) (2.38) 78.18 
Fixed Deposits with Banks/~ if;~ f.rrffifwrr (479.03) 3,999.00 (1,980.06) 
Adjustments for increase/ (decrease) in operating liabilities 

(3,332.10) 4,818.40 7,900.73 / qR:'q 1c-1;:i ~-ij ~/(cfilft) a;~ ~i::ui:i);:;i;:i: 

Other Liabilities and Provisions/e=e e=efret 3'i'ti: ~ 619.55 (253.29) 1,515.81 
Deposits/ wrr - - - 

Borrowings/zmtt (3,951.65) 5,071.69 6,384.92 
Net Cash used in/generated from Operating Activities 

(5,485.13) (115.71) (14,599.23) 
/ qR:'tlic-1;:j ~-ij~/~~~ 

I B. Cash Flow from Investing Activities/~~~~ ,rem- 

Purchase (net of sale) of Fixed Assets/~~~~ (~ cfiT 
(14.69) (0.86) (7.35) 

~) 
Increase/Decrease in HTM Investments/ ~-f;\im it ~cfilft (1,924.05) - (2,720.73) 
Net cash (used in) I raised from Investing Activities/~~ 

(1,938.74) (0.86) (2,728.08) 
(8.1ffi)/~~~ ~ ~ TTt 

'b-~ssoc~~,>~- ~ Ii-\\~ \nfras1tt,. #: . ~ .'\ ''.'1 ~ c~ I"-~((;~ ~ U ~<;'., l1:.i. s ®i'i. * ~ '''/ o ·Cv7 Al * 1;. ' 

~- 
I l ~ I 

::r: \. "' 19 1--- ~i.~ ~I- '1l ', ~ 
~ ~'Cf- I.AM * rt,~ 

~~DAcco\~ . * ~ ...... _____ - 
F-64



I C. Cash Flow from Financing Activities/~~ it~~ 
Issue of Equity Shares/~ ir:R ~ cfiGf - - - 
Debenture proceeds ( other than Tier II) / ~ 3WTi:r (f?JR II ii, 3IBlcll) 7,809.00 - 16,850.80 
Long Term Borrowings (forming part of capital)/ cfldcti1R-lcti ~ 
(~<.filfmrr) 

- - - 

Interest on Grant Money/~ <Jfu tR ~ 119.30 109.63 456.62 
Net cash (used in)/ raised from Financing Activities 

7,928.30 109.63 17,307.42 /~~(~ ~)/rcrnci)qa1~it~7TW 

NET INCREASE/ (DECREASE) IN CASH & CASH 
EQUIVALENTS/~ 3ftt ~ ~arr if~ ~(cnlft) 504.43 (6.94) (19.89) 
(A+B+C) 
OPENING CASH & CASH EQUIVALENTS 

3.65 23.54 23.54 /~~~~a-1"~ 
CLOSING CASH & CASH EQUIVALENTS 

508.08 16.60 3.65 /~~~~~a-1" 

As per our review report of even date / wr ~ cfil- m ~ ftG°lt ~ ~ 

For C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
I ¥ "fir lf-f if; & ~ft I ff! ~?_fl ~ f.$rcn t:rsR if;~ 3ffi ~ 3ffi it 
ha tered Accountants / ~ ~ 

i:f;'l:i tj;,,'l<ti<OI ~ 101961W/ W100036 

"Manish Sampat 
/lRT'f<'ii«r 

Partner 
/~ 

M.No./ ~ ~ 101684 

(Director) 
/ (f.$rcn) 

DIN: 01186248 

~4iG 
I ~ ~ -mi -fur 

(Managing Director) 
/(~~) 
DIN: 07427647 

~ 
Monika Kalia 
/~~ 
(DMD-CFO) 
/ (~-~3TT) 
DIN:08579733 

1~ ~ 
H~nda B.S.~ Place: Mumbai Samuel Joseph Jebaraj 

/~-~ /~~~ I.tr.~.~ /~~ 
"' 

Date: 29 July, 2025 (DMD-L&PF) (DMD-CRO) (Head-Finance) 
~:29~, 2025 /(~-~tts~) / (~-"flt3ITT3TT) / (~-fcffl) 

"' 
DIN: 02262530 DIN: 08489577 
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Notes to Accounts / "@TTIT ~ fffi( ~ 

1. The above Financial Statements have been reviewed and recommended by the Audit Committee of 
Board and approved by the Board of Directors at their meeting held on July 29, 2025. These results 
for the quarter ended June 30, 2025 have been subjected to Limited Review by the Statutory Auditor 
who has issued an unmodified review report thereon. 

~ fuw:r qft,rrrqr c/;l" Blfu.TT cfi1" 11{ % 3fl-.: mi cfi1" 3TTftz mirfu IDU fui:l;rlm cfi1" 11{ % 3fl-.: ~ ~ IDU 29 ~, 2025 cfil' ~ 
~~ it ~f~;~rrr:rr%1 30 ~, 2025 cfil' wrm ~ t~~ ~~ ~ ~ IDUmfitn=r1:fiant :mfR t ~ 
"3B qr~~ Bl:fian fl:i:ni ;;rm c/;l" %1 

2. The above Financial Statements for quarter ended June 30, 2025 have been prepared in accordance 
with recognition and measurement principles laid down in Accounting Standard (AS-25) on 'Interim 
Financial Reporting' issued by the Institute of Chartered Accountants of India (ICAI) and the 
relevant provisions of the National Bank for Financing Infrastructure and Development Act, 2021. 

30 ~, 2025 cfil'wmT~t~~fc@mimuni=r~~ ~~ ~ ~~ (~3ffl) "[ffi;jfffi •~fc@m 
~ qr~ lfRcfi ~-25) itf.rmftf J:f8@T 3fl-.:i:i-r:rmtm 3fl-.:u$ ~~fciq:;m-~~ ~, 2021 t~ 
~t~cl<m:~rni:t1 

3. There has been no material change in accounting policies and practices in preparation of Financial 
Statements for the quarter ended June 30, 2025 compared to those followed for the financial year 
ended March 31, 2025. 

31 -i:rRf, 2025 cfil' wrm fuw:r crf c/;l" WRT it 3 o ~, 2025 cfil' wrm ~ t ~ fc@m qft,rrrqr c/;l" ~ it ~-;ftfu-m 3fl-.: )l'<TT,:m' it 
q;)t~~m~3TT%1 

4. The above Financial Statements have been arrived at after considering necessary provision for 
standard assets, depreciation on fixed assets and amortization of discount income on investments / 

. 
1 
bond issue expenses. Provision for employee benefits and all other expense provisions are made on 

· · estimated basis and are subject to actualisation at later periods. None of the advances are classified 
as non-performing/restructured and accordingly no additional provisions are required to be made 
towards that purpose. 
~ fc@m ~ lfRcfi 3TTfurm t ~ ~ ~, ~ 41):l:Jqfu;ij'j qr~ 3fl-.: f.rcm~ f.rfi:r cxl<l" qr~~ t i:rITTmH 
qr fcRrR cfif.t t o[fG mi:r ~ mi: ti ~ mm 3fl-.: ~ wft ~ t ~ >flcl'/.lH, ~ 3TT'<m qr 3fl-.: o[fG c/;l" 3=[qfu it B1'l mt 
:mfRt1 fcfimtjr ~cfil' ~~t~it~mfcf;m1T<IT% 3fl-.:~~~t~q;)t 3ffi!fun~~~ 
cfi1"3-il<W-lcfidlm%1 

5. National Bank for Financing Infrastructure and Development has issued Non-Convertible Securities, 
and they are listed on NSE and BSE and issue expenses are capitalized to be amortized over the bond 
tenor. During the quarter ended June 30, 2025, NCDs issued were aggregating Rs. 7,809 crores, of 
which Rs. 3,569 crores had tenor of 5 years and Rs. 4,240 crores had tenor of 10 years. 

~ ~ ~ fciq:;m- ~ ~ ;'t itt-~ ~ ;;rm c/;l" t, 3fl-.:-a: ~ 3fl-.: ~qr~ t 3fl-.: ;;rm cfiB t ~ 
cfil' orr;::g 3=[qfu it~ cfif.t t ~ ~ fcf;m ~ %1 30 ~, 2025 cfil' wrm fcri:rm t c:ttH, ;;rm~ mi:~ ¥1" ~- 7,809 $ 
~, ~ * ~- 3,569 $ cfi1" 3=[qfu 5 crf 2ft" 3fl-.: ~- 4,240$ cfi1" 3=[qfu IO crf 2fl"I 

for Financing Infrastructure and 
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the underlying financial instruments. As a result, the outstanding derivative notional value is Rs. 
43,750 crores as on June 30, 2025. During the quarter ended June 30, 2025, the profit and loss 
includes write back of Rs 8.5 5 crores arising from fair value of the underlying asset/ liabilities and 
the mark-to-market gain of fair value impact of hedged instruments. 

3 0 ~, 2025 cliT W!TTf fu'i:rm it-fu"R, u$, ~ 1;cf fcrcrn:r ~ ~ ;r ~ ~ BT~ it~~- 7,500 ~ m ctr 
~funrfuctr INR ~cr:~itfflw:IT I qf'{o111-1fc1%,4, 30 ~, 2025 c!cfi<fcfil<IT~~~~- 43,750 ~m%1 ~ 

30, 2025 cliT W!TTf fui:mfi' it -fu"R, c'!T'll 3fu: mf.r it~~~ it FV it~ ~- 8.56 ~ cfiHT~ ~ 3fu: m ~ it 
~ ~ >N]qcfiT ~c'!T'll ~ %1 

7. National Bank for Financing Infrastructure and Development provides finance to infrastructure 
sector only and therefore no primary business segments are identified for reporting for the purposes 
of compliance with Accounting Standard 17 on Segment Reporting. 

u$r ~ i,:crrcrcrn:r~~ ~ ~ ~cliT~>RHcfimT% 3fu:~ m~itfuii:~i:,r,:[c!i' 17 it 
~it~ itfuii: ~~~lei~ lf'lcfi "&6 ~ -;itf fc!';i,:rn; ~I 

8. The government has notified the National Bank for Financing Infrastructure and Development, 
established under section 3 of the National Bank for Financing Infrastructure and Development Act, 
2021 ( 17 of 2021 ), for the purposes of section 10( 480) of the Income Tax Act, 1961, which has the 
effect of granting exemption from income tax for for a period of ten consecutive assessment years 
beginning from the assessment year 2022-2023. 

mcm ;r ~ ~, 1961 ctr mu 10( 48D) it~ it fuii: u$r ~ i,:cr fcrcrn:r ~ ~ ~, 2021 
(2021 cfiT 1 7) ctr mu 3 it c!6<f ~ u$r ~ i,:cr rcrcrn:r ~ ~ cliT ~ w:rr %, ~ >NTcr % f.[m{UT qff 

2022-2023 it~ "ITT "cl'@" WITTITT GB"~ qqr ctr 3,cffu it @ii:~ it ~I 

9. Details of loans transferred/ acquired during the quarter ended June 30, 2025 under the RBI Master 
Direction on Transfer of Loan Exposure dated September 24, 2021 are given below: 

24 fucioR, 2021 it~ ~it~i:n: ~~~ itc!6<f 30 ~, 2025 cliT wrrnfui:mft it-fu-R ~/~ 
~ cfiT ~ ;fR W-lT 1T<IT %: 
(a) Disclosure for loans not in default, transferred (Down Sell)~ it fuii: S1i:filli:fi{o1 ~ it m, ~ 

(~i@) 

Particulars 

Aggregate amount of loans transferred 
~~ctr~um 
Weighted average maturity (in years) 
~ 3lfficf ~ (qqr it) 
Retention of Beneficial Economic Interest by 
originator 
~ IITTf ~ ~ fem cfiT ~ 
Tangible security coverage 
~wm~ 

(Rs. in Crore) I (um~~ it) 
Forthe For the For the 
Quarter Quarter Year 
Ended Ended Ended 
June 30, June 30, March 31, 
2025 2024 2025 

1,440 2,540 

10.03 9.02 
years years 

67.79% Nil 

l.25x 1.14x 
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Note: In addition to the above, loans amounting to Rs. 431.25 crores have been transferred through 
novation during the quarter ended June 30, 2025 [Quarter ended June 30, 2024 - NIL; Year ended 
March 3 I, 2025 - Rs. 1,000 crores] I 
-;m;: "31rom ii, 3,c'flcIT , 3 o ~, 202 5 cfiT BJ:fTTf "RflTTITT ii, -fu-H 4 3 1. 2 5 cnm m ii, ~ ~ ii, "llfUl1'[ it ~ ~ ~ i 
[3o ~, 2024 cfiT BJ:fTTf "Rf"ITTITT- ~; 31 l'l'Rt, 2025 cfiT BJ:fTTf crtf- 1,000 cnm mJ1 

(b) Disclosure for loans not in default, acquired scr ii, full. S1ctic'.1cfi{o1 ~ it m, ~ 
(Rs. in Crore) / (nfu ~ cnm it) 

For the For the For the 
Quarter Quarter Year 

Particulars Ended Ended Ended 
June 30, June 30, March 31, 
2025 2024 2025 

Aggregate amount of loans acquired - - 1, I 00 ~ ~ clil" ~ ufu 
Weighted average residual maturity (in years) - - 12.64 
~ ~ 3l"ft ~ (qeji' if) years 
Retention of beneficial economic interest by the - - 
originator Nil 
~ mr ~ ~ i%cf cfiT ~ 
Tangible security coverage - - 1.37x ~~~~ 
Rating-wise distribution of rated loans - - 
fu ~ cfiT )fm-cm: fc«RuT BBB 

( c) Disclosure for stressed loans transferred or acquired - NIL 
~<TT~~~ ii, @l!, Slcfic'.1cfi{UI - ~ 

l 0. No penalty has been imposed by RBI or any other regulator during the quarter ended June 30, 2025. 

30 ~, 2025 cfiT BJ:fTTf "RflTTITT i!=;-fuT;r ~<TT~~~ IDU ~ ~ m WTrTT 11<TT t1 

11. The number of investor's complaints pending at the beginning of period, received dur!ng the quarter 
ended June 30, 2025 is NIL. 

30 ~, 2025 cfiT BJ:fTTf "RflTTITT i!=;-fuT;r >l"ffi ~ cf;)- ~3,Rf it~~ cf;)- fflTl@T cf;)- ml~ t1 

12. Figures of the previous periods have been regrouped/ reclassified wherever necessary to conform to 
current period's classification. 

~~i!=;~cfiT~~i!=;~i!=;~~tjr~m,~1~-1J,ffcrafcf;m1J<TTt1 

I.. 
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13. SIGNIFICANT ACCOUNTING POLICIES / '-Hk51q ut ~ ~ 

13.1 BASIS OF PREPARATION/~ cnT 3ITTITT 

The financial statements has been prepared to comply in all material respects of the relevant 
provisions of the National Bank for Financing r nfrastructure and Development Act, 2021 and the 
rules and regulations thereof, the applicable guidelines as issued by Reserve Bank of India (RBI) 
from time to time; applicable Accounting Standards issued by the Institute of Chartered Accountants 
oflndia (!CAI) and practices generally prevalent in the All-India Financial Institutions in India. The 
financial statements have been prepared under the historical cost convention on an accrual basis, 
unless otherwise stated. The accounting policies have been consistently applied by the National Bank 
for Financing Infrastructure and Development and are consistent with those used in the previous year 
unless otherwise stated. The Financial statements are prepared in accordance with Rule 9 of National 
Bank for Financing Infrastructure and Development General (Amendment) Rules, 2022. 

~~cfiT~3icl~{'i:H, fcl-a41tja, ~mm~~, 2021 crm~~~~~>flcmH 

~ ~ fu!cf ~ IDU Bl=l<r-Bl=l<r 1:1{ ~ mrf-~, ~ ~ Q,cfil3~?_./:l ~ (ICAI) IDU ~ ~ ffi9T 
lJ"Rcfi1" , cfm 'ITT{cfc€)- ~ ~~m:mmif ./:I 11-l lr<1d: ~>f'2.TTJTT'~ ~~ 1-16,clY of ~JTT'if ~ 

" c,.,. " " 

m;rf'ffif "cfifcf ~~mi- ~I~ cfcfl ~m ~ ~ TT<IT m, ~ ~ cfiT ~Rrn1fucfi ffiTRf ~ 1:1{ ~ 
'V "' 

~1:1{~ Ffi<TT~I ~ -3-tcl~{'i:H I Rl=a47tjOI ~mffi~IDU ffigf ~Wl"TdT{ ~ ~ ~ ~~(fcfl 

~~~TT<ITm, ~~fcroocflf ~ ~"ITT~I ~fcrc:Ror~ 3icl~{"1.JI ~mffi~BlllR" ~) 

f.t<m, 2022 ~f.t<m 9 ~~~~~~I 'V 

USE OF ESTIMATES/~ cnf ~ ._:, 

The preparation of financial statements is in conformity with Generally Accepted Accounting 
Principles (GAAP) and requires the management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date 
of the financial statements and the reported income and expenses for the reporting period. 
Management believes that these estimates and assumptions are reasonable and prudent. However, 
actual results could differ from these estimates. The impact of any revision to accounting estimates 
is recognized prospectively from the period of change in accordance with the requirements of the 
respective accounting standards. 

~~c€)-~ ./:111-l lr<1d: ~ffi9Tm@T (GAAP) ~ ~c€)-~ ~~~IDU~ ~ ~ 

~ cfiBT ~ "ITT7TT ~ ~ ~ ~ c€)-fuli c€)- ~ urnI.IT ~ ~ ~ ~ 5lcfii)cfi{UI cfiT, cfm 

WTTWT ~~ ~ ~ ~ol!<.TcfiT~"cfi"{ ~~I ~cfiT -Rl-'11IB% fcn ~ ~ ~ ~~ ~ 
fclclcfiqof ~I~, cl If{! fclcfi lffiUTTll~ ~~R:i;;,m~~I ffi9T ~ij-fcf;m tjt~cfil>l'ITT9 "3B"T.fficfcH 

"' 'V 'V 

c€)- ~ ~ 'ITTclT ~ ~ lTT~anmnrtcrr %, ~ fcn ~ ffi9T lJ"Rcfi1" c€)- 3i lcl~i.lcfid I~~ ~ M %1 

13.2REVENUERECOGNITION/~ c€t" ~: 
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~ chl ~ "3B ~ chl ~ % "f"1 B Ri ~ 1 ,1-1 ch ~ chl 0-11 i:l~<i cha 1 ~ i:rn it~ t ~ ~ i@T % fcn ~ 
"' 

B"N~~>ITTf mlT, ~~~fu~~it-i:rrcrr-;;rr Wfim%1 ~~fu~~it-i:rrcrr-;;rrWfiCTT % ~ 
B% chl f.rf ffif<TT %1 

13.2.1 INCOME/~: 

1. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI 
guidelines and other provisions as per institution's internal policy. 

11. Interest income is accounted for on accrual basis, except in the case of non-performing assets 
where it is recognized upon realization. 

111. Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis 
proportionately over the period. 

IV. Fee Income, Including Commission, Commitment charges, Service charges, and Royalty 
income are accounted when they become due, or on completion of the agreed service / 
milestone and acceptance thereto as agreed with the counterparty. 
Note: fee income include fees related to lending activities such as loan processing fee, project 
appraisal fee, structuring fee, arranger fee, syndication fee etc. and fees related to non-lending 
activities such as advisory fees. 

v. Premium/ discount on instruments is recognized over the tenure of the instrument. 
VI. Dividend on shares held in industrial concerns and financial institutions is recognized as 

income when the right to receive the dividend is established. 
vii. Recovery in non-performing assets (NPA) is to be appropriated in the following manner: 

a) If the hierarchy of appropriation is given in the facility agreement, the same shall be 
followed. 

b) In the absence of a clear agreement between the bank / the consortium of lenders and the 
borrower, for the purpose of appropriation of recoveries in NP As (i.e. towards principal or 
interest due), the institution shall exercise the right of appropriation of recoveries in a 
uniform and consistent manner. 

The interest, principal or charges that fall due on the same date, appropriation should be done 
as per the following hierarchy - 

a) cost & charges (including Penal charges) 
b) overdue interest up to the date of NPA, 
c) overdue principal, up to the date ofNPA, 
d) interest 
e) principal 

Interest realised on NPAs will be taken to the income account provided the credits towards 
interest are not out of fresh / additional credit facilities sanctioned to the borrower concerned. 

viii. Gain / loss on sale of loans and advances through direct assignment is recognized in line with 
the extant RBI guidelines. 

IX. Amounts recovered against debts written-off in earlier years are recognized as income in the 
Profit & Loss account. 

x. Any profit or loss on the sale of investments in HTM would be recognised in the Profit and 
Loss Account. The profit on sale of investments in HTM would be appropriated below the 
line from the Profit and Loss Account to the 'Capital Reserve Account'. The amount so 
appropriated would be net of taxes and the amount required to be transferred to -Wl.1\'I-\Y-11_.1''1· 
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Reserve. 
XL Amount lying as unclaimed liabilities ( other than statutory liabilities) for a period of more than 

seven years are return back in respective heads in the Statement of the Profit & Loss. 

1. ~ ~ "ITTf.rri* ~ cfil"~ ~ *~ TTm t ~RBI~ furr-ITTW ~~ cfiT ~-;ftfu~ 

~~~~U~I 
11. ~ ~ "chT ~ 3ITQR 1R 0-l@i fcha fcn<TT "ffiTT t ~ &f ~ q FHi q RI ql (NP A) ~ ~ *, '1fITT ~ 

>llTTr~~-qp:rm{)-fi%1 
111. rnw i:r,r 1 ~ i:r,r "Cf\~ "chT ~ 3ITQR "Cf\,~~~ c:ttR -81-11.:iq I Rich~ u-qp:rm m ~ %1 

"' 
lV. 1:f;ffi ~, ~~, Sl@isio&dl ~. 00~ ~~ ~~%, cfil"'3B"~ ci@ifcha fch<TT~% 

"' "' 
~ cIB ~ m fi %m~ ~00 I~ cfiTcrc=m -quf m "ffiTT % ~>Tm~ IDU~ >ITTf m~ %1 

c,_ C 

w:quft-: if;m ~*?EUT~U~~~?EUI Sllifcfi{OI ~. qfvn;;HI l-!rlich-1 ~. ~ 
'v 'v c.. 'v 

~. ~ ~. mrncfi:i1.:i ~ ~ ~ i1l:-?EUT ~ u ~ ~ ~ 1R1lffi ~ ~ 
5NI 

V. ~ "Cf\ ~ / ill: "chT ~ cfiT ~ ~ ~ -qp:rfil {)- fi %1 
°' 

v1. ~~~~m*mfu-a-m"Cf\~cfil"'3B"~~~~*lfPIBl'm~i~~>ITTf 
cfiB cfiT ~ ~ m '3ffiTT t1 

vii. ~ * ~ "chT R 1--l R1 fui a ~ * -81-! 1 q 1 ~ a fcn<TT ~: 
a) <ITT"~~* -81-! lql'J1-i chT ~ Rmfur %, <TT~ cfiT %'R fcn<TT ~I 

b) <ITT"~ I ~m ~ w:r ~ ~ ~ ffi ~ cfi1 -81-11q7;;i.:i ~ ~ ~ ~ ~ % ~ fcn 
°' "' 

~<TT~), <TT~~~* m ~ BWIB ~ U ~ -81-! lql-J1-1 cfiT ~ >l<fllT ~I 
°' "' °' 
~"ITTIBM""Cf\~~. ~7.TT~~~ij -81-!lql-J1-i cfiT~~mWTT: 

°' "' 
a)~~~(~Slc-1-!ch~·) 

b) ~ cfi't mm cfch ~ ~ 
c) ~cfiTIBM"cfch~~ 

°' 
d)~ 

e)~ 

NP A "Cf\ >ITTf ~ "chT ~'©"Rf* elm~ fcn<TT ~ ~ cIB ~ ~ ~ "chT ~ 00 ~ / 
C 

3ffifRm ?EUT U ~ 3ffiTT m-1 
viii. ~~ -3-1-81 ~-1 i.ic: ~ ~<fl-!" U ft ~ mwrr cfiT ~"Cf\~/ "ITTR cfiT •lPlcfT>f'cf@cf RBI furr-ITTW ~ m 

"' 
cfirfi%1 

lX. ~ cflTT *@&~ft~~ cfiT ~~ cfil" ~ ~ "ITTR '@"Rf*~~~* lfPIBl' {)- ~ %1 
x. ~ mm cfit ~"Cf\~ m "ITTf.r "chT ~ ~ "ITTf.r w * lfPIBl' m fi %1 ~*mm cfit ~ u 

~ ~ "chT ~ ~ ~ furcf * ~ ~ ~ ~ ufucfit ~ ~ <ifTq ~ ~ "ITTR ri u '$It ~ °' 
3TTU~ lsllill ' * ~fcn<TT ~%1 

x1. macflTTu ~ ~*~ ;m;rm~ ~~"chl~) cfitum"chT~1J;ci""ITTf.r~~ 
*cfli:m-~ ~ *lfPIBl'm~ %1 
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13.2.2 EXPENDITURE/~: 

1. All expenditures are recognised for on accrual basis. 
11. Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds 

and Commercial Paper. The expenses relating to issue of Bonds are amortized over the tenure 
of the Bonds. 

lll. Borrowing cost includes interest cost and other ancillary cost incurred in connection 
therewith. Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in 
the year in which it is incurred. 

IV. Fee expense are charged to the Statement of Profit & Loss when they become due, or on 
completion of the agreed service / milestone and acceptance thereto as agreed with the 
counterparty or where the Bank is reasonably certain of the ultimate liability as the case may 
be. 

v. Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the 
time of identifying the asset for down sell. 

VI. Pre-paid expenses are amortised over the period of the service / subscription. However, an 
expense upto Rs.5,00,000/- are directly charged to Statement of Profit & Loss in the year in 
which it is incurred. 

i. 

ii. 

lll. 

iv. 

V. 

vi. 

~~~~3TT'tfficf\~m~1 

~~Tf"C;~ ~ c11fo1~<lcf, y";TTLf\~~~ W-ffu~~ ~fcn<rr~t1 zj"ij-~f.rm~~ 
"' ~ ~ m~ ~ W-ffu ~~ ~fcn<rr ~I 

~~ -q~~~~~~~"@"'i:f~fflil~~~~~"@"'i:f 
"3B cpf ~ ffi'l1 ~ mf.r w * ~ ~ ~ t ~ ~ ~ ~ ~ i1 
~ ~ ~ ~ ~ ffi'l1 ~ mf.r w -q "3B ~ ~ fcn<rr ~ t ~ c!6 ~ m, <TT~ WIT I .fu.vr "cf,T 
cJ?,.RW"ITT~ ~>ITTl1T~~~>lffi"ITT~, <TT~~~ ~~~~~611 

"' C 

~ qf(fiqRJ~'j cf\~~~~~ (ffiR;cl,m) ~~ Slfdlfcla ~\ ~~~~ ~~~ 

>f1crQH fcn<IT~1 

1lcf-~~Tf"C;~ ~WIT I~~ w.rfu-~~ ~fcn<rr~I ~' ~5,00,000/- ~"cf,T 
"' "' 
~ "3B cpf 't ffi'l1 ~ mf.r w * mq ~ fcn<rr ~, ~ % ~ fcn<rr Tf<TT 611 

13.2.3 INVESTMENTS/ 'f.:rim": 

Investments will be classified and valued as per RBI guidelines for AIFI reference no RBI/2015- 
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16 dated July 01,2015. 

The significant Accounting, classification and valuation principles for Investments are listed 
below: 

In terms of extant guidelines of the Reserve Bank of India on investment classification and 
valuation, the entire investment portfolio is categorized as "Held to Maturity", "Available for Sale" 
and "Held for Trading". Investments are valued in accordance with RBI guidelines. 
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under Held to Maturity. Such investments are carried at acquisition cost unless it is more than the 
face value, in which case the premium is amortized over the period remaining to maturity. 
Investments in subsidiaries are classified as Held to Maturity. Diminution, other than temporary, 
in the value of investments in subsidiaries is provided for each investment individually. 

Held for Trading: Investments acquired for resale within 90 days with the intention to take 
advantage of the short-term price/interest rate movements are categorized under Held for Trading. 
The investments in this category are revalued scrip- wise and net appreciation /depreciation is 
recognized in the profit & loss account, with corresponding change in the book value of the 
individual scrips. In respect of traded/ quoted investments, the market price is taken from the trades/ 
quotes available. 

Available for Sale: Investments which do not fall within the above two categories are categorized 
under Available for Sale. The individual scrip under this category is revalued and net depreciation 
is recognized in the profit & loss account. Net appreciation under AFS classification is ignored. 
The book value of individual scrip is not changed after the revaluation. An investment is classified 
as Held to Maturity, Available For Sale or Held For Trading at the time of its purchase and 
subsequent shifting amongst categories and its valuation is done in conformity with RBI guidelines. 

i. The investments under each category are further classified as: 
a) Securities of Central and State Governments 
b) Shares of banks and financial institutions 
c) Bonds, debentures and other securities of banks and financial institutions 
d) Units of Mutual Funds and Other units 
e) Shares, bonds, debentures, and other securities of other entities/ 
f) Investment in Subsidiaries, associate, and joint ventures 
g) Others (if any, shall be specified) 

ii. Treasury Bills, Commercial Papers, and Certificates of Deposit, 
a) If quoted, then valued at Market price and 
b) If unquoted, then same will be valued at carrying cost. 

iii. The quoted Government Securities are valued at market prices and unquoted / non-traded 
government securities are valued at prices declared by Financial Benchmark India Pvt. Ltd. 
(FBIL). 

iv. Recording purchase and sale transactions in Investments is done following 'Settlement Date' 
accounting. 

v. The debentures/ bonds/ shares deemed to be in the nature of advance, are subject to the usual 
prudential norms applicable to loans & advances. 

vi. Cost of investments is determined on the weighted average cost method. 

vii. Brokerage, commission, etc. paid at the time of acquisition/ sale are recognized in 
the profit & loss account. 

viii. Broken period interest paid / received on debt investment is treated as interest expenses 
I income and is excluded from cost/ sale consideration. 
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is available, or at Rs. I, as per RBI guidelines. 

x. The unquoted fixed income securities (other than government securities) are valued on Yield to 
Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central Government 
securities of equivalent maturity. Such mark-up and YTM rates applied for valuation will be as 
per the relevant rates published by FBIL. Investments are classified as performing and non­ 
performing based on guidelines issued by RBI from time to time. 

xi. The transfer of a security from one category to another is accounted for as per the RBI 
guidelines. 

mm cfil" ~ RWl ~ (RBI) WT~ ITTffl ~ ~ ~ ~ \~ifct:;a -fct:;-m ~. ~ fcf> RBI/2015- 
16/104: DBR.NO.FID.FIC.3/01.02.00/2015-16, ~ 1 ~ 2015 ifcffufu-%1 

" 

~fl:wf ~~-f;fcm cPffch{OI ~\ A~icf>.:i tRcffiBHmTT-ITTW~ m, -wi:iuroo1 Ylli-f>IR-i~l cfil" "~?: 
c,.,,, 'V e... e.... 

~,,<l)f(i) (Held to Maturity)", "ll,clciciici CfiR m-f (Available for Sale)"~"~ 1-f>l{ ~ (Held for Trading)" 

~ if cflWficf-fct:,-m 1T<IT %1 mm cf1T A~ icf>.:i ~ fl:wf ~ ~ mTT-ITTW ~ m-fct:;-m ~I 
C "' -.:, 

~c. q,,iilfkl: ~-f;fcm7J!J qf{qctcldl dcflOOcflf~~~ ~~~t ~ "~?: ~'a!lf{ii" ~if 
"' "' "' 

\ffl7J!@T t1 ~mmc!il" ~~tR\ffl~, ~ cfcfi fcf>~ ~~it~ ~m, w W-TIBif ~c!il" 
q fNtcldl (1Cfl ~ ~ if ~-fct-,-m ~I ~ ~ if mm c!i1" "~ c. ~ 'a!lf{i)" ~~if cflWficf -fct:,-m 7J!@T 

"' C 

%1 ~~if mm cfi1 \~@ll:i cfil" c<lRh'la ~it~ -f;fcm ~ funJ: ~ -fct:;-m ~. -fww:r ~ cIB 
~ -.:im "ITTI 

~"tfiR~:~-f;fcm,m90K,TT~~~it~~~it ~~~t "~1-f>l{~" ~if rii1 
w ~if mmcfil"~ Rw~lf{ii ~ 3mmtR~: A~ifct:;a -fct:,-m~ ~~ A~clR;: llT A~@ll:i cf>T~ ~ 

'Ve..... 'VO-.. C. c-.,. 

~ w if~~.~ cl!Rh•1a Rw<nf(ili>! ifl ~~if~ 1fficRR-fct:,-m ~I o<l1q1f{a~ 
" "' "' 

mm~fu.J:, ~~cfil"~~~itfw:rr~I 
"' C "' 

ct~MiiH-1 lf>Rffi'f: ~-f;fcm,m~zyrr ~if-.:im ri, "Q,~cicilci CfiRm-f" ~~~~sjf@il W ~~ 
mmcfil"~: A~ifct:;a fct:;c:rr7J!@T% ~~ A~@ll:i ctil"~ ~~Wif~7J!@T%1 W ~i) A~clR;:c!il" ....., °" " c,... c,.,,, C. 

~~-fct:;-m7J!@T%1 ~ rncf41f{i) cfil~~cfil"~: A~icf>.-t ;;i,"cilTc; qf{ciRfa -.:im-fct:;-m7J!@T%1 -f;fcmcfil" "~ " °" \,.:) c..._ 

·c. ~ -an f{i)" "Q,~ 8 iil a 1-f>l{ m-f" <TT ·~ 1-f>l{ ~" ~~if~~~ qlWficf-fct:,-m 7J!@T % ~ ~ "fTq ~ ~ e... , x1-o·, C. 

~ ~ cfil" RBI~ mrr-ITTW ~ m ~-fct:,-m 7J!@T %1 
" 

i. ~~~~mm cfil" Rl--iR-ifui a SlcfilU if~~ -fct-,-m ~: 

a)m~~"fficfiffi~~ 
"' 

b) ~ ~~~~~ 
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ii. ~~, c11fu1~<1cfi 1:f?r Jfu:~ l-Jf2.fCfichc;._l-l: 

a) ~ ~ ~, <TT <'!T~TTPI~ 1R l-101 i f?ha ~ ~I 
"' "' "' 

b) ~~-;,ti'~' <TT~ mm ffiTIB ( carrying cost) 1R 9,_01 if?ha fcnm ~I 

iii. ~mm>ITTNfu<lhn~~cR A01if?ha ~~ Jfu:~;,m"iTTffi 1¾-cci1q1f{a mm~ c,.,. c,.,. c,.,. c,.,. e,,,,. e,,,,. 

fcrrwr~~~fuwaIDUmNa"~-cr\ l-101if?ha ~~I 
"' "' 

iv. mffi-q~ Jfu:~~-~ '~~' ~~ ~~~%1 
"' 

v. ~/~/Wlf{~~~~-qBf.t~t &fcK~Jfu:~f.r:p::rr~~~ Sl:g~l<lc:1~"Z'fflT 
"' "' "' ffl~I 

vi. mm~ffilIBcfiTH~fu~c.fi'tR~~~-;;,@1%1 

vii. "©00 / ~~ Blm WlcfH~~~~, ~ 3llfu"i:fil"ffi'!i Jfu:mf.rw-q~-;;,@1%1 
"' "' 

viii~~ mffl 1R ~ ~ ~ cfiT ~ (broken period interest)~/ 3TTlf ~ ~ -q ~-;;,@T % 3fu: ~ ffiTIB / 
~~~~"&f-;;,@1%1 

"' 

13.3 FOREIGN CURRENCY TRANSACTIONS/~ ~ ~: 
"" 

Accounting for transactions involving foreign exchange is done in accordance with AS-11 on "The 
Effects of Changes in Foreign Exchange Rates", issued by the ICAI. 

Foreign currency transactions are recorded in the books of account in respective foreign currencies 
at the exchange rate prevailing on the date of transaction Contingent liability in respect of 
outstanding forward exchange contracts is calculated at the contracted rates of exchange and in 
respect of guarantees; acceptances, endorsements and other obligations are calculated at the closing 
exchange rates notified by Foreign Exchange Dealers' Association of India ('FEDAI'). 

Monetary foreign currency assets and liabilities are translated at closing exchange rates notified by 
FEDAI and the resulting gains/ losses are recognised in the profit and loss account. The revaluation 
difference on foreign currency and LoC is adjusted and recorded in a special account opened and 
maintained for managing exchange risk. 
The derivative contracts entered into for trading purposes are marked to market and the resulting 
gain or loss is accounted for in the profit and loss account. Any receivables under derivative 
contracts which remain overdue for more than 90 days and mark-to-market gains on other 
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~~it~ ffi-~ cfiT ~ ICAI m ~"~~~if~ cfiT >MTcf' ' 1:1-.: AS-1 l ~ rn ~ 
'V 'V 'V 

~%1 

~~ffi-~cfiT@cff~if~~~mif~ITT~fcrf.ri:r:r~i:i-.:~~~%fufrITT~-~ 
'V 'V --cr=i-' 'h-.~ 'V 

8m m-1 wrfuif ~~~"1 cfilr~cf?_fl ~ m if wnfc@~~ TfURT ~ fcrf.ri:r:r ~ i:i-.: ~ n % ~ 
TJTtit , fcflcfil4dl~, ~ ~ ~~~mif <IBTfURT~~~ c«-tlffiQ,m ~~ ('FEDAI') 
m ~WWR fcrf.ri:r:r~ i:i-.: ~ n %1 

~~~~ ~~WWRfcrf.ri:r:r~i:i-.: FEDAI m ~~n% 3ft-\ qf{Ol ll-lfq~q ~/ITTH 
'V 'V 

cfiT~ ~fJR~if ll8IBT<ftn%1 ~~ ~ LoC cf\ q;,i-h:.:-4jcf,,1 ~cfiT fll-ll~l~d ~~% ~ 
'V 'V "' 

fcrf.ri:r:r ~ ~ ~ ~ ~@cff if~~~% -;m-"@lill ~~WT~ %1 cIB €.f{~Qq cfilr~cf?_fl -;m- 
~ ~~fur;~ -rm:%,# lflcf,-~~ ~~%~resulting~ m fJR cfiT ~ ~ fJR ~if~ 
~~~I €.f{~Qq cfilr~cf?_fl ~ mfd" ~ m mrnzj-;m- 90 R1T it~~ cfcl, ~ ~ % ~ ~ €.f{~Qq 

cfilr~ct?_fl ~ lflcf,-~~ ~ -;m-mcr~ ~ Br2T %, #~ ~fJR ~ ~lITT--wr it ~m~ %1 

13.4 ACCOUNTING FOR HEDGES/DERIVATIVES/~ (gf~@IR.c1 qif &l©ich-1: 

Hedges executed by the bank are accounted for in line with the Board approved policy drawn in 
line with the applicable accounting standards and guidance notes thereto, having regard to the terms 
and conditions of the agreement. 

The Bank has adopted requirements of the Guidance Note on Accounting for Derivative Contracts 
(Revised 2021) issued by the Institute of Chartered Accountants of India. The Bank presents its 
derivative assets and liabilities as separate line items. The Bank do make adjustments to the 
carrying value of its liability in compliance with the hedge accounting requirements of the said 
Guidance Note. 

~m~-rm:%i>rcfi1"~m~w~rn~~~lfficfiT"Q,ci°l-l1,f~~f.i~~rn~ 
'-,j '-,j °' "' 's,j 

~~' fuBif ~~ ~ ~wmrTTcfiT t--,;rr;, WT~I 

~;)" ~~-l Q,cf>F3l?_fl ffi'<.TH"ITT{f~ "€,f{~Rq cfilr~if?_fj ~@ri:~-q"\ J.11lfo~T1 '11c ~ 2021)" ~ 
61 lq~<lcfid 1611 cfiT ~ %1 ~ ~ €.f{~Qq ~ ~ ~ cfiT 3lWT-3lWT ~~~~if~ cRcTT 
%1 ~%i>r~~ 3-iltj~<1cfidl3TT~ ~~~~~~(Carrying value)~ fll-11~7"11 cRcTT%~f<f> 
~ l-1 Pk1f1 -.,u if 3~ Rs a ~1 

13.5 LOANS AND ADVANCES/~ 3ITT 3mlll: 
1. Assets representing loan and other assistance portfolios are classified as performing and non­ 

performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into 
sub-standard, doubtful and loss assets, based on the guidelines issued by RBI. Provision for 
non-performing assets is made in accordance with the RBI guidelines. 

ii. The sale of NP A is accounted for as per the guidelines prescribed by RBI. If the sale is at a price 
below the net book value (NBV), the shortfall is debited to the profit and loss account, and in 
case of sale for a value higher than NBV, the excess provision is retained and utilized to me t 
the shortfall / loss on sale of other financial assets. 
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guidelines issued by RBI. 

iv. In the case of loan accounts classified as NP As, an account may be reclassified as a performing 
asset if it confirms to the guidelines prescribed by RBI. 

v. Advances stated in the Balance Sheet are net of provisions made for non- performing advances. 
Provision on Standard/ NPA Restructured assets are part of other liabilities. 

vi. General provision on Standard Assets is made as per RBI guidelines. 

vii. Floating provision is made and utilized as per RBI guidelines. 

viii. An account is considered as restructured, where for economic or legal reasons relating to the 
borrower's financial difficulty, the Bank grants concessions to the borrower that the Bank 
would not otherwise consider. The moratorium granted to the borrowers based on RBI 
guidelines is not accounted as restructuring of loan. 

ix. Non-performing and restructured loans are upgraded to standard as per the extant RBI guidelines. 

i. ~ ~ ~~ 412lf>IR'P-il cfil" ~~ R!il1R4!/0 ~ ~"!R~fflq"@ ~~-;,fflq"@~~ 
*~~~%1 ~-;,mcf@T~ ~) cfil" ~3TT{wr~ R!i11R4!/n ~ ~lR"3G"-lfRc!,, 
~~tm=qc: ~mf.r~*~~~%1 ~-;,mcf@T~~~~ ~~ R!i11f.l{!in ~ 
~~~%1 

ii. ~<fit~cflf~ ~3TT{wrf.rclfur R!i11f.lcr!/n ~ ~~~%1 <TR~~~~~ 
(NBV) ~ cfi"l1%, ill cnlfrcfil" ~ ~ "ITTH "©IB "A"~~~%, ~ <fR ~ ~ NBV ~~%,ill~ 
~cfil"~&T~% ~ ~~~cfil~"!Rcnlfr I "ITTR"cfil"Wffl~IBi:i:mll~~%1 

°' 

iv. ~~~*~~w~~"A", "@Tillcfil"~fficf@T"tjqfu~~*~: ~~~W-locTT% 
<l"R,w; ~3TT{wrf.rclfur Rll11f.lcr!in ~ ~%1 

"' 
V. ~m"l"A"~ ~~-;,ffiq"@3=frnlTT~IBi:i:~~~~~~~l lfRc!, /~ ~.J«d¾ct ~ 

"CR~~ ~.Jc;lf{-41 cfiT ~ m1TTI 

vi. lfRc!,~"!R~~ ~3=!1{ R!illR4!/0 ~ 3RW~~%1 
"' 

vii.~~~~ R!il1R4!/0 ~ 3RBR~~~ ~mll~~~I 
"' 

ix. ~-;,ffiq°@*\ q.J«d¾ct ~cfil"cfcmH ~~ R!illR4!/0 ~ 3RBT{lfRc!,~~"A"~~~ 
"' "' 

%1 

13.6 EMPLOYEE/ STAFF BENEFITS/ cfi'-\~itl / ~ ~: 
i. Short Term Employee Benefits 

Benefits (Short - term) while in service: Liability on account of short-term benefits are 
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ii. Defined Contribution Plans 
a. New Pension Scheme is a defined contribution scheme and can be opted voluntarily by 

employees. Institution pays fixed contribution at pre-determined rate and the obligation of 
the institution is limited to such fixed contribution. The contribution is charged to Profit 
and Loss account. 

b. Provident Fund is a defined contribution scheme administered by the Bank and the 
contributions are charged to the Profit & Loss Account. 

iii. Defined Benefit Plans 
a. Gratuity liability is defined benefit obligations and provided based on the independent 

actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee 
Benefits. 

b. Actuarial gains or losses are recognized in the profit & loss account based on actuarial 
valuations for the period in which they occur. 

c. As per the leave policy, eligible employees can carry forward certain accumulated leave 
over the period of employment. The Company treats accumulated leave expected to be 
carried forward as long-term employee benefit for measurement purposes The value 
corresponding to the leave carried forward is charged to Profit & Loss Account and a 
corresponding liability account have been maintained. 

ooit~~(WJ;-~):~-~~it~ii-~~~1:1\f.mfmrcfi'l"~t~ 
00 cfi1" ~ it~l:n;<RfT >fffimillt, -;;:J7 cfil-Til lf{~'j cfil"~~ it~cff:if ~ %1 

a) ~m~~~~~% ~~~~~ ~~i1 m'<.TH~f.mffur~l:!\ 
f.ff~~~ i ~m'<.TH ~~~~f.ff~~CTcf>mm ~ %1 ~cfil'~ ~6TH 
"&mii-~mr~i1 

b)~"Cfis~~~~t~~~~mr~t~~cfi1'~~6TH 
"&mil-~ mr~i1 

a)~~~~~~%~~~Wcmful:!\~~3ftt\i:-'<-licfi-l ~~1:l\>ITT-f 

mr~t ~fcn~-1s ~ 200s) - ~~it ~%1 

b) ~3ftt ~ m 6TH cfi1' ~ ~ 6TH "©IB ij-l:n;<RfT cfr ~%,~~~it ~3ftt \i:-'<-l icfi-11:1\ ~ 
mill t ~ ~ mill t1 

c) ~ft@it ~, cfBr ~~~~~it~~~ ~cfil' W@cfif it~ 
~~~ti~~ ~cfil' <!11-.fchlfB-lcfi ~~it~ij-ffi~~~lTT-l'illtl ~~ 
~ ~ it~cfil' ~ ~6TH"&IB ii-~ mr~ i ~~ ~~"@"@T ~wn 

"' 
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13.7 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS)/ 'tj"q"fu , ~ 3ITT Jqcfi<UI 
~ fi q Rt ti 1): 
1. Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment 

losses, if any. 

11. Bank capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for 
recognition as an asset measured at its cost which includes its purchase price, directly 
attributable costs of bringing the assets to its working condition, taxes, after deducting trade 
discounts and rebates. On GST component included in the cost of the item capitalized, Bank 
is not claiming/ will not claim Input Tax Credit. 

111. Cost of asset includes purchase cost, and all expenditure incurred on the asset before putting 
to use. Subsequent expenditure incurred on assets put to use is capitalized only when it 
increases the future benefits from such assets or their functioning capability. 

IV. The bank has fully depreciated an amount up to Rs. 15,000/- through a charge to Statement of 
Profit & Loss in the year of acquisition. 

V. Depreciation for the full year, is provided on: 
a) Building @ 5 percent on WDV basis 
b) 
c) 
d) 

Furniture & Fixtures depreciation@ 33.33% Straight Line Method (3 years useful life). 
Office Equipment@ 33.33% Straight Line Method (3 years useful life) 
Electrical Installations: For owned assets@33.33% Straight Line Method (3 years useful 
life). 

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software)@ 33.33% Straight 
Line Method (3 years useful life). 

f) Motor Car - Straight Line Method@ 50 percent (2 years useful life). 

Depreciation on additions I new acquisitions is provided pro-rata from the date of 
capitalisation and pro-rata in the year of sale / disposal. In case ofrevalued / impaired assets, 
depreciation is provided over the remaining useful life of the assets with reference to revised 
asset values. 

v1. Leasehold land, Leasehold premises is amortised over the period of lease. 

11. ~&f~~ (zji:m:r, ffl ~~) <H~<Rill%-;;=n-1J::f,zji:m:r~~*ll"PTTTT>ITTffil~<Wlr 
mcft ~ ~ ~ ~ * ~ ~ ~ ~ BW ~ ~, cflU m%cr, ~ ~ ~ <H-i:ni:@" ~, ixl 14 lf{cfi 

°' "' 
m; ~~~~~~. A~icfi.J ~~%1 ~~-;;:rr~~~~*~m%, 
C-., °' C-., c.._ C ',,J 

"3B11"{~~~~cfiT~~<Rill% /~~I 

lll. zji:m:r ~ ~ *~~ ~ ~ * ~~ ~ zji:m:r-q"{ ~1T1;~~ ~~ti~*~ 
1T1;~11"{~1T1;~~~<H~am~fcn<TT~t~<l6&r~~~* ~ 

c._ C 

ffi11<IT~cfiT<t ~<H~%1 
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V. i:ruf q1'f * fuc1: l-1f<10 I fl R 8 R,i f{g a cf"OT'c:l';f M ~ %: 
"" "" 

a) 'llcf.f @ 5 ~ :Sci<.-·l{sl c() ~ -qr 
b) ~ ~~ 9f%1B@ 33.33% moo~ (3 ~cf)T~~)1 
c) cfilllh:1ll ~@ 33.33% moo~ (3 ~cf)T~~)I 
d) ~Jlfcf?cfici ~Rli:'l~H: ~WITTf1TT*fuc!:@ 33.33% moo~ (3 ~cf)T~~)i 
e) ~~ ~~, ~, niR ~ ~\ fil\R.~ll{)@ 33.33% moo~ (3 ~cf>T~ 
~)I 

f)'J.1W:cf>T{-m00~@50~(2~cf>T~~)I 

~ ~ 1 ~ ~ rrt l-1rl 0 lfi tj;,fict,{a I cfil ~ it ~ if m fcF<lT ~ % ~ ~ 1 rnRUT q1'f "" "" ~ 
if ift ~if mfcF<lT~%1 q.ii.rrl icfi-1 cfil~ nif.rif cfi1fr ~WITTf1TT*~if, l-1rl0 lfi ~*m!wr 

'v 'V °" e..... 

~*~if'im~~*~rrt~fcF<lT~%1 

vi. ~ '!Wr, ~ 1ffim cfiT ~ cfil ~ * rn l-1rl0lffid ~ ~ %1 
"" "" 

13.8 IMPAIRMENT OF ASSETS/ ffqfulll cfiT ~cli-lt-'tl.:i: 
"' 

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication of 
impairment based on internal/ external factors, to recognize, 
I. the provision for impairment loss, if any required; or 
11. the reversal, if any, required for impairment loss recognized in the previous periods. 

Impairment loss is recognized when the carrying amount of an asset exceeds recoverable 
amount. 

WITTf1TT cfil i:irl icfi-1 um cfiT ~~me~ rrt Blfta.-n fcn<TT ~ %, ~ ~ 1 ~ cfiKcfiT * ~ rrt cfil{ 
"" 

~cf)T~~t ill~l=l'PIBTcft°ffl%: 
i. ~ ~ m, ill~ "ITTf.r *~~;<IT "" 
11. ~ ~m, ill~ ~if ~>fffi ~6TR'Ffil1TT.1?Jq l 
~"ITTf.r~~>1IBm%~fcnm~cfil i:irlicfi-1 (TW°3B-cr,:f: >ffficfiB'l!lTilumit ~m%1 "" "" ~ 

13.9 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS/ mcruR" , 

~ ~ ... ~,u~, 3fu ~ ffqfu~,: 
I. In conformity with AS 29, "Provisions, Contingent Liabilities and Contingent Assets", issued 

by the Institute of Chartered Accountants oflndia, the Bank recognises provisions only when it 
has a present obligation because of a past event, and would result in a probable outflow of 
resources embodying economic benefits will be required to settle the obligation, and when a 
reliable estimate of the amount of the obligation can be made. 

No provision is recognised for: 
a) any possible obligation that arises from past events and the existence of which will be 

::;;;.-~~ 
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events not wholly within the control of the Bank; or 
b) any present obligation that arises from past events but is not recognised because: 

• it is not probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation; or 

• a reliable estimate of the amount of obligation cannot be made. 
Such obligations are recorded as Contingent Liabilities. These are assessed at regular 
intervals and only that part of the obligation for which an outflow of resources 
embodying economic benefits is probable, is provided for, except in the extremely rare 
circumstances where no reliable estimate can be made. 

Contingent Assets are not recognized in the financial statements since this may result in 
the recognition of income that may never be realized. 

i. ~"'iTTit Q,chl3tc.~ ~wr-;;:rrn~rni:11:.~ 29, ·~, ~ ¾.ic:1f{~i 4n:~~" ~ ~, ~ ~ ~ ~ m <foT l=f8@T >ITTf cRcTT i ~ ::rn- oo- ~ cfil' ~ ~ cfiTTUT ~~mar i, ~ ~ 
qf{UIIJ.1fq{e-q ~cfiT~~'ITTllT~ ~~cFl'~ffl~~cFl'f.Nc.H~@1l: ~ 
'ITTllT, ~~~ cfil'um cfiT"Q,cfifu~ 3W:i-RWTT<IT ~BcficfT%1 ~ 

ii. ~~<f.:r-i:rp:j"fil >ITTfmmT~t: 
a) 00-~ ~~ ~ fuq:~ ~cfil' ~311 -u «CFf mar%~~~ m "Q,cfi m "Q_cfi-U 
3fm3ffif~~~311~'EJRcfmm;i-m-U~mT~, ~~~f.rtrir~'iifm'tffi~-Ummir ~ ~ 
tm 
b) oo- ~ ~~~fuq: ~ ~cfil' ~311 -u«CFf mart~m-i:rp:j"film~~~: 

• <l6'~mtf<f;~q;j'~t~~cfiT~irTT; <IT 
• ~ cfil' um cfiT "Q_cfi fu~ 3WlR m wwn ~ BcficfT I ~ 
itm' ¾.ic:1FFli ~d ¾.ic:1F{~1 ~~it~cfil'~~1 ~f.rwIB ~TR ~~ich.i rcnm~i ~ 
m'3B'~cfiTc!6IBHIT~@1l:~cfiT~ ~~~~it~%, ~ml 
~%, fficff<l&f ~~~if ~~fu~ 3WlR mwwn ~ BcficfT I ~ ~ 

~ ~~ fcrcRurr *-i:rp:j"fil >ITTf m mm~~ itm' ~ cfil'l=f8IBT"ITT WfKft i ~~ 
>ITTf mm WfKft 1 

13.10 GRANTS AND SUBSIDIES/~ 3ITT fl~sl 
-.:, 

Grants and subsidies from the Government and other agencies are accounted for as per the 
applicable accounting standards having regard to the terms and conditions of the agreement and 
the Board approved policy. 

13.11 CASH AND CASH EQUIVALENTS/~~~ Bl'!cfi~: 

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances 
with RBI, balances with other banks and investment in Mutual Fund with an original maturity of 
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~ ~~~~, ~fc!.,~~~if,~if,~~t ~~ii-~, ~~if,"ff['4ffi 
um, ~~if, "ffr4 ffi um~ Rfcf3Wf ~ ij-f.rim ~ ~, ~ l@ q f{qcfcla I a'H ~ <IT '3W cfi1l 5Tfil 

"'" "' %1~~~~ICAIIDU~~-~-3~~fcrcn:urif,~~~fcrfucfiT~ffi~fcn<TT 
~%1 

13.12 LEASES (AS-19)/~: 

Lease rental payments, including cost escalations, for assets taken on operating lease are 
recognised as expense in the profit and loss account over lease term in line with AS-19 leases. 

13.13 EARNINGS PER SHARE (EPS)/ "!ml" ~ Jmi: 

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share 
is calculated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity 
shareholders by the weighted average number of Equity shares outstanding during the year. 
Diluted earnings per share reflect the potential dilution that could occur if contracts to issue 
Equity shares were exercised or converted during the year. Diluted earnings per Equity share is 
calculated by using the weighted average number of Equity shares and dilutive potential Equity 
shares outstanding as at the year-end. 

~ ~ ~ "SIIB irn{ 31f<f ~-~-20 if, ~fFfURT cfiT ffl %1 "SIIB irn{ 31f<f cfiT Tf1JRT ~ ffi'l1 <IT °ITTR (cfi\ 
if,~) if, ~T:l{cfiTffl%, ~"ff@if,~~~~~t ~~~qffif,cfl{R~~ 
~ cfiT ~~if~ fcFi<TT ~ %1 ~"SITTrirn: 31f<f ~ B'lTTmtR!ffi ( dilution) 6H ~ ~ % 
~ ~ m "flcfldT % ~ ~ irn:'1fm ~ 'll I q f{ciR\'a Cfif.tif, ~ ~cfiT ~ fcn<TT~ <IT&'~ qf{ci Rta fcn<TT 

'V 

~I ~"SIIB~irn: 31f<f cfiTTf1JRTqff if, 3lcrB~~~ ~B'lTTm~irtR!ffi6HcllB~ 
~ cfiT ~ ~ cfiT ~ ffi cfiT ffl %1 

13.14 TAXATION/~: 

The government has notified the National Bank for Financing Infrastructure and Development, 
established under section 3 of the National Bank for Financing Infrastructure and Development 
Act, 2021 ( 17 of 2021 ), for the purposes of section 10( 480) of the Act, which has the effect of 
granting exemption from Income Tax for for a period of ten consecutive assessment years 
beginning from the assessment year 2022-2023. 

mcnK ~ ~ 3-1 cifi{,,H I f¾fl q) ~ 01 ~ mffi ~ ~ ~ fcn<TT %, ~ ~ 3-1 cl fi(cH I f¾fl cj)~ a I ~ mffi 
~ ~, 2021 (l 7 J.t11fi 2021) if, mu 3 if,~~fcn<TTTf<!T%, ~ ~cf;r mu 10(48D) if,~ 
if,~,~ 2022-2023 if, l-k'llicfi.J crfif~~~WTTdT{ J.1("'1.ljcf,.j crTTcfiT ~if,~%1 

"' 'V "' 

13.15 PROVISIONING FOR FRAUD/~ if; ~ mm.rR": 

The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below: 

1. Bank will normally provide for the entire amount due to the bank or for which the bank is 
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' under Basel III Capital Regulations - Capital Charge for Credit Risk (Standardized 
Approach), if any, available with regard to the accounts declared as fraud account. 

11. However, to smoothen the effect of such provisioning on quarterly profit and loss, banks 
have the option to make the provisions over a period, not exceeding four quarters, 
commencing from the quarter in which the fraud has been detected. 

lll. Where the bank chooses to provide for the fraud over two to four quarters and this results in 
the full provisioning being made in more than one financial year, bank has to debit other 
reserves by the amount remaining un-provided at the end of the financial year by credit to 
provisions. However, the bank will proportionately reverse the debits to 'other reserves' and 
complete the provisioning by debiting profit and loss account, in the subsequent quarters of 
the next fiscal year. 

IV. The Bank will make suitable disclosures regarding the number of frauds reported, amount 
involved in such frauds, quantum of provision made during the year and quantum of 
unamortized provision debited from 'other reserves' as at the end of the year. 

~ ~~lllllffi itm ~~ furr-ITTW ~ ~ ~ ~, ~fcfi ~ fu-cTT rrm%: 

1. ~~~u~cfiftfill~m~cnl"~~"{lfu,:rr~~~~i~~w 
cfiT~'l:ftmfl@%)~~>flclUH~I mcraH"cfiT3ilcl'<<lcfidl cfiTTTURTcfl0~, ~~III~ 

f.r:rm _ ~fu:cfi (Al+ti1ifa ~)~~-q-[;ffcITfi<:rwnfircflcfil flAllil~a cfiH1cfidT%, ~~~ 

WU~"ITTI 

II. ~, ~~~61H-q"{~>flclUH~>f'ITicfcnl"Wll1ffl~~, ~~~~cfiftfill 
~cf@~uw~ ~~#ri:rrfuitmmcfif~%1 

n1. ~ ~ ~ ~ ~ zj" u ~ @A I IBlil ;;i:; 'lfw: m cflG cfiT '9<H cRaT % ~ ~ ~ m ~ u 
~fcRw:rqCTTij-~~i, cfl"~cnl"fcRw:rcff ~ 3trit~ ~mcnl" ~mu~~ 
mit~cfiGTmrTTI ~. ~ ·~m· U~Tfl:;~cnl" 3ijql@cfi ~-qu~~ ~ ~ 
fcRw:r cfif cfit 3TTlWft @A 1f%ll'i it~~ "ITTf.r "@TcTT ~ ~ m cnl" w <hlTITI 

"' 

IV. ~ ~cfiTB&IT, ~ij-mfl@"{lfu, cff ~~ ~Tfl:;>flclUHcfiT"CfWTTOT ~qif ~ 3tf if'~ 
m' U ~~Tfl:; mr@i m cfit"{lfu~~ if ~~<hlTITI ~ ~ ~ 
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INDEPENDENT AUDITOR'S REPORT

To
The Ptesident of India,
Repot on the Audit of the Financial Statements.

Opinion

\7e have audited the accompanying financial statements of National Bank for Financing
Infrastructute and Development ('the Institutiont), which comprise the Balance Sheet as atMarch
37, 2026, the Statement of Ptofit and Loss and the Cash FIow statement for the year then ended and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as 'Financial Statements).

In our opinion and to the best of our information and according to the explanations given to us, the
afotesaid financial statements give the information required in accotdance with Section 25 of National
Bank for Financing Inftastructure and Development Ac t,2021, ('the Act) read with Rule 9 of the National
Bank for Financing Inftastructure and Development General Rules, 2022, and cfuculats and guidelines
issued by the Reserve Bank of India ('RBI), in the manfler so required forAll India Financial Institutions
("RBI Guidelines") and give a true and fair view in conformity with accounti"S ptit.tples genetally
accepted in India including the Accounting Standards issued by the Institute of Chattercd Accountants
of India ('the ICAI") of the state of affairs of the Institution zs atMarch 31., 2026, its profit and its cash
flows for the year ended on that date.

Basis fot Opinion

Nfe conducted out audit of the frnancnl statements in accordance with the Standards on Auditing ('SAs)
issued by the Institute of Chatered Accountants of India. Our responsibilities under those SAs are
futthet described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. \ilfe are independent of the Institution in accordance with the Code of Ethics issued by the
Institute of Charteted Accountants of India together with the ethical requirements that are relevant to
out audit of the Financial Statements under the provisions of the Act and applicable circulars, directions
and guidelines issued by the Reserve Bank of India ('RBI) from time to time and we have firlfilled our
othet ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and apptopdate to ptovide a basis for our audit
opinion on the financial statements.

Key Audit Matters

I(ey Audit Mattets are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year ended March 37, 2026. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming out opinion
thereon, and we do not provide 

^ 
separ^te opinion on these matters. We have determined the matters

described below to be the I(ey Audit Matters to be communicated in our report.
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Sr.No. Key Audit Matters How the Matterwas addressed in out audit
7 Information Technology (IT) Systems

and Controls:

The information system forms a critJLcal

component of the Institution's operations,
enabling efficient transaction ptocessing,
safeguarding of information, and
suppoting informed decision-making. The
Institution uses key applications to process
their financial information including Oracle
Fusion for maintaining books of accounts,
along with Finacle Core as its LMS, and
Finacle Treasury for Treasury
management.

As such, it is importznt for us to evaluate
the effectiveness of information system
controls to ensure the correctness, integrity,
avatlabihty, and confidentiality of data.

I7e identified 'IT systems and controls as

key audit matter because of the petvasive
nature of IT envirofiment.

Out key audit procedures in this area included,
but were not limited to, the following:

Evaluated thb extent to which the
controls ate designed and implemented
to mitigate the risk of material
misstatement in financial reporting.

Obtained an understanding of the IT
control environment and IT policies
dudng the audit period.

Obtained an understanding of the FI's
information processing systems, IT
General Controls and automated IT
conttols fot select applications and
databases relevant to our audit.

IT General Controls tested, including
those relating to access management,
change management, log management,
backup maflagement.

Assessed the operating effectiveness of
IT application conftols including for
audit ttail (audit log) in the key processes
impacting financial reporting of the FI
on test check basis.

I

2. Income Recognition, Asset
Classification (IRAC) and provisioning
on Loans & Advances and Investments:

Please tefer to Schedule No. IV on Loans,
Schedule No. V on Investrnents and
Schedule XfV on Other Non-Financial
Liabilities (including Provisions)

The Management of the Institution
p^rt^lly depends upon its IT systems along
with manual controls to determine asset
classification and income tecognition.

Our audit apprcach included testing the design
and operating effectiveness of internal conftols,
and substantive audit procedures in respect of
income recognition, asset classification and
provisioning pertaining to advances. In
patticular:

\7e have evaluated and understood the
Institution's intemal control system in
adhering to the Institution's intemal
policies, the televant RBI guidelines
regarding income recognition, asset

classification and provisioning pertaining to
advances;

3td Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020,India. Tel: +91 22 6623 0600
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The Institution makes provisions for the
pedorming and non-performing advznces f
investrnents, as pef its governing
framework which includes Management's
assessment of the degtee of impairment
subject to and guided by minimum
ptovisioning levels prescribed under RBI
guidelines.

Further, the Institution is required to create
additional ptovision for the Project loans
(including provision on account of
delay/extension in date of commencement
of commetcial opemtions) as per the RBI
guidelines.

Curently, there are no borrowers classified
as non-performing assets (including Loans
and Investrnents) based on record of
recovery by the Institution.

Compliance of relevant prudential norms
issued by the RBI in respect of income
recognition, asset classification and
provisioning pertaining to advances is a key
audit matter due to the mateialtty,
complexity and the cuffent processes at the
Institution which require certain manual
interventions, management estimates and
judgement.

'We have verifi.ed the key IT systems/
applications used as well as opetating
effectiveness of relevant conftols, including
involvement of manual process and manual
conttols in telation to income tecognition,
asset classification, provisioning pertaining
to advances and compJiances of other
regulatory guidelines issued by the RBI and
the Institution's intemal policies;

\7e have test checked advances to examine
the validity of the recorded amounts, loan
documentation, examined the statement of
accounts, md compliance with income
tecognition, asset classification and
provisioning pefiaining to advances in tetms
of applicable RBI guidelines.

\ile have also relied on wotk done by
external experts like valuers, lawyers,
technical engineers, concuffent auditors etc.
on specific areas. We have also telied on the
Institutions internal assessments and
approvals with respect to completions of
ptojects or extensions in the date of
commencement of commercial operations;

t

I

We cattied out substantive audit procedures
to recompute independently the provision
to be maintained in accotdance with the
Institution's internal policies, circulats and
directives of the RBL

Ctitical ateas for improvement as and when
noticed ^te communicated to the
Management of the Institute znd the
adequacy of action taken by the Institution
where necessafy is reviewed by us
periodically 

^s 
patt of our audit procedures.
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Information other than the Financial Statements and Auditor's Report thereon

The Institution's Management and Board of Directors are responsible fot the other information. The
other information comprises the information included in the Annual Report but does not include the
financial statements and our auditor's repoft theteon. The Institution's annual report is expected to be
made avaiiable to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.
In connection with our audit of the financial statements, orrr responsibility is to read the other
information when it becomes available and, in doing so, considet whether the other information is
matedally inconsistent v/ith the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

\When we tead the Institution's annual report, if we conclude that there is a mateialmisstatement of this
other information, we are required to communicate the matter to those charged with govemance and
take necessary actions as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Institution's Management and Board of Directors is responsible with respect to the preparation of
these Financial Statements that give a tnre and fair view of the financial position, financial performance
and cash flow of the Institution in accordance with Section 25 of National Bank for Financing
Infrastructure and Development Act, 2021 (the Act) read with Rule 9 of the National Bank for Financing
Inftastructute and Development General Rules, 2022, and circulars and guidelines issued by the Reserve
Bank of India ('RBI), in the manner so required for AII India Financial Institutions ("RBI Guidelines")
and give a true and fut view in conformity with accounting principles generally accepted in India
including the Accounting Standards issued by the Institute of Chartered Accountants of India ('the
ICAI')

This responsibility also includes maintenance of adequate accounting records in accordance with the
ptovisions of theAct for safeguarding of the assets of the Institution zndfot preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimate that are reasonable and pnrdent; and design, implementation and maintenance
of adequate intemal frnancial conttols, that were operating effectively for ensuring the accuracy and
completeness of the accounting tecords, relevant to the prepatation and presentation of the financial
statements that give tnre and fair view znd are free from matedal misstatement, whether due to fraud or
effof.

In pteparing the financial statements, the Institution's Management and Board of Dfuectors is responsible
fot assessing the Institution's abiJity to continue as a going concefn, disclosing, as applicable, mattets
telated to going concern and using the going concefn basis of accounting unless Institution's
Management and Boatd of Directots either intends to liquidate the Institution or to cease operations, or
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has no realistic altemative but to do so. The Board of Directors is also responsible fot overseeing the
Institution's financial reporting process.

Auditot's Responsibilities for the Audit of the Financial Statements

Out objectives are to obtain teasonable assurance about whether the firnncial statements as a whole are
free from mateial misstatement, whether due to ftaud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not 

^ 
goarantee that an

audit conducted in accotdance with SAs will always detect a matenal misstatement when it exists.
Misstatements can arise from ftaud ot error and are considered material if, individually or in the aggtegate,
they could teasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accotdance with SAs, we exercise professional judgment and maintain professional
skepticism thtoughout the audit. !7e also:
o Identi{y and assess the risks of mztenal misstatement of the frnancial statements, whether due to

ftaud or ertor, design and perform audit procedures tesponsive to those risks, and obtain audit
evidence that is sufficient and approprL^te to provide a basis for our opinion. The risk of not
detecting z matenal misstatement resulting from fraud is higher than for one tesulting from ertor,
as ftaud may involve collusion, fotgery, intentional omissions, misrepresentations, ot the override
of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that arc apptoptiate in the circumstances. nile are also responsible fot exptessing our
opinion on whethet the Institution has adequate intemal frnmcial controls with refetence to
finatcizl statements in place and the operating effectiveness of such controls.

a

a

o

Evaluate the approptiateness of accounting policies used and the teasonableness of accounting
estimates and related disclosures made by the Institution's Management and Board of Directors.

Conclude on the appropriateness of management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a matenal uncetainty
exists telated to events ot conditions that may cast significant doubt on the Institution's abiJity to
continue as a going concefn. If we conclude that a mateialuncertainty exists, we are tequired to
draw attention in our auditor's report to the related disclosutes in the frnznciil statements or, if
such disclosures are inadequate, to modiSr our opinion. Out conclusions are based on the audit
evidence obtained up to the date of our auditor's report. Howevet, futute events ot condidons
may cause the Institution to cease to continue as a going concem.

Evaluate the overall presentation, structure, and content of the frnancizl statements, including the
disclosures, and whether the financial statements represent the underlying ftansactions and events
in a mannet that achieves fair presentation.
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\7e communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during out audit.

We also ptovide those charged with govemance with a statement that we have complied with relevant
ethical tequirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to beat on our independence, and where applicable, related
safeguards.

Ftom the matters communicated vrith those charged u/ith governance, we determine those matters that
were of most significance in the audit of the financial statements for the frnznciilyear ended 31st March,
2026 and are therefote the key audit matters. \7e describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
detetmine that a matter should not be communicated in our report because the advetse consequences of
doing so would rcasonably be expected to outweigh the public interest benefits of such communication.

Repot on Other Legal and Regulatory Requirements

(A) The Balance Sheet and the Statement of Profi.t and Loss have been drawn up in aCcordance with
the televant provisions of National Bank for Financing Infrastructure and Development Act,2021,
and the provisions of Rule 9 of the National Bank for Financing Infrastructure and Development
Geneml Rules, 2022,We repofi that:

S7e have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the pqpose of our audit and have found them to be
satisfactory.
The transactions of the Institution, which have come to ouf notice, have been within the
powers of the Institution.

fn our opinion, proper books of account as requfued by law have been kept by the Institution
so fat as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this report are in agreement with the books of account;

In out opinion, the aforesaid financial statements comply with the applicable Accounting
Standards.

@) As required by letter No. DOS.ARG. No.6270/08.91,.001/2019- 20 dated March 77,2020 on
"Appointment of StatutoryAuditors (SCAs) - Reporting obligations for SCAs from FY 2079-20"
.."d *ith subsequent communication dated Mzy 1.9,2020 issued by the RBI, we frrrther r.po* ori
the matters specified in aforesaid letter as under:

1.

11.

iii.

iv.

v.
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^, In our opinion, the aforesaid Standalone Financial Statements comply with the applicable
Accounting Standards issued by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b. Thete are no observations or comlnents on frnzncialtransactions or mattefs which have any
adverse effect on the functioning of the Institution.

c. Thete are no quatfications, reservations or adverse remarks relating to the maintenance of
accounts and othet matters connected therewith.

d. with respect to the adequacy of the intemal financial conftols with teference to Financial
Statements of the Institution and the operating effectiveness of such conftols, refet to our
separate Report in 'Annexue A'.

FotCN Associates LLP

Firm No. 101961W/W100036

Sampat
Partner
Membership No. 101684
UDIN:
Place: Mumbai
Date: May 5,2026
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Annexure A to the Independent Auditot's Report of even date on the Financial Statements of
National Bank for Financing Infrasffucture and Development for the year ended Match 3112026

Repot on the Internal Financial Contols with reference to Financial Statements as requited by
the Reserue Bank of India (the "RBI") Letter DOS.ARG. No.6270/08,91.001/2019-20 dated
March 17r2020 (as amended) (the (RBI communication")

S7e have audited the intemal fnancial controls with reference to Financial Statements of National
Institution for Financing Inftastructure and Development ('the Institution) as of March 37,2026,
in conjunction with our audit of the Financial Statements of the Institution for the year ended on that
date.

Management's Responsibitty Board of Directors' Responsibilities for Internal Financial
Controls

The Institution's Management and Board of Directors are responsible fot establishing and maintaining
internal frnancial controls based on the internal control over financial reporting cdtena established by the
Institution considering the essential components of intemal control statedin the Guidance Note onAudit
of Internal Financial Contols Over Financial Reporting ('the Guidance Note) issued by the Institute of
Charteted Accountants of India ('the ICAI). These responsibilities include the design, implementation
and mainteflance of adequate intemal frnatcnl controls that wete operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Institution's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable frnancizl information, as

required under of National Bank for Financing Infrastructure and Development Act, 202I ('the Act)
read with Rule 9 of the National Bank fot Financing Infrastructure and Development General Rules,
2022.

Auditot's Responsibility

Our responsibility is to express an opinion on the Institution's internal financial controls with reference
to Financial Statements based on our audit. ril/e conducted our audit in accotdance with the Guidance
Note and the Standards on Auditing ('the Standards) issued by the ICAI, to the extent applicable to an
audit of internal frnznclp,l controls with reference to Financial Statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemal financial controls with reference to
Financial Statements wete established and maintained and whether such controls opetated effectively in
zll.mateial respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls vdth tefetence to Financial Statements and their operating effectiveness.

Our audit of intemal financial controls with reference to Financial Statements included obtaining an
understanding of intemal financial controls, assessing the risk that amateialweakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgment, including the assessment of the risks of mateial
misstatement of the Financial Statements, whethet due to fraud or error.

\X/e believe that the audit evidence we have obtained is sufficient and appropiate to provide a basis for
our audit opinion on the Institution's intemal frrranctal controls with reference to Financial Statements.

Meaning of Internal Financial Conuols with Reference to Financial Statements

A Institution's internal financial controls with reference to Financial Statements is a process designed
to provide reasonable assurallce regatding the reliability of financial repotting and the preparation
of Financial Statements for extemal puqposes in accordance with genemlly accepted accounting
principles. Institution's internal frtancial, control with reference to financial statement includes
those policies and procedures that

1) pertain to the maintenance of records that, in teasonable detail, accarately znd fatiy reflect
the transactions and dispositions of the assets of the Institution;

2) ptovide reasonable assurance that transactions are recorded as necessatry to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Institution are being made only in
accordance with authorisations of Management and Directors of the Institution; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Institution's assets that could have a mzteial effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of intemal financial conftols with refereflce to Financial Statements,
including the possibility of collusion ot improper man^gement overdde of controls, material
misstatements due to effor or fraud may occrr and not be detected. Also, projections of any evaluation
of the internal finmciaL controls with reference to Financial Statements to future periods are subject to
the risk that the intemal financial control with reference to frn*ncial statement become inadequate
because of changes in conditions, or that the degtee of compliance with the policies or procedures may
deteriorate.
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CNK & Associates LLP
Chartered Accountants

Opinion

In our opinion, and to the best of our information and according to the explanations given to us ,the
Institution has maintained, in all respects, an adequate intemal financial conttol system with refetence to
Financial Statements and such internal financial controls with reference to the Financial Statements wete
operating effectively as at March 31.,2026, based on intemal control over financial reporting criteria
established by the Institution considedng the essential components of internal control stated in the
Guidance Note.

Fot C Associates LLP

Firm No. 101961W/W100036

Sampat
Paftnef
Memberchip No. 101684
UDIN: 26 to I 6 8 trYzLRqf 71 3L
Place: Mumbai
Date: May 5,2026
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National Bank for Financing Infrastructure and Development

{rq*lq er+{itrtr Grrdqur eft{ F{frrq Aq'

Audited Balance Sheet as on March 31, 2026 l\Tt 31,2026 fi+qr-qfrfudgil{q{
(Rs. in Crore) / (uftt+.nEfr)

As on
March 31,

2026

As on
March 31,

2025Sch

(Audited) (Audited)

Assets/ srrfu'
Financial Assets/ Grfrq sTl{tilqi

1. Cash in Hand and Balances with the Reserve Bank of
India I qrfrc M +d + qrq Erq C rfr-fr S{ eTffis I 0.02 0.03

2. Balances with Banks / ffi * cra 3rfrRls II I 8,188.02 20,175.91

3. Derivative Financial Instruments / qsq ffiq qrr{ III 8.12 814.47

4. Loans/xq IV 1,02,71l.gl 56,620.r0

5. Investments / ftisl V 20,279.96 4,319.55

6. Other Financial Assets (to be specified)
/ sr;q frrd-q 3Trkqi (frfrtrs o.d * fts) VI 3,054.77 1,220.78

Non-Financial Assets/ fu Grfrq 3{rfu'
1. Properfy, Plant and Equipment / 'qfi, {rie sitsqw{ VII 8.48 ' 11.23

2. Goodwill /ffq
3. other irita'ngible Assets / u-a sqirffi VIII I12.05 9.66

4. Current Tax Assets /+dmc qt qfu
5. Deferred Tax Assets / erRB{Frd fi snkqi

6. Other Non-Financial Assets (to be specified)
/ emi{ -ffi 3Trffi (ftfrtrssd+fts) IX 108.92 37.72

Total Assets / qa enRa-qi MAANJ1 E3.ruL45

Equity and Liabilities / vrenrur *q{ sfu ffi'qi'
Financial Liabilities / ft*qffi'

X1. Deposits / qcr {rRr+i

2. Borrowings / stm XI 48,743.98 11,934.92

3. Debt Securities /xorvfurft-qi xII 56,441.71 37,190.47

4. Derivatives Financial Instruments / qsq ffiq qrFrc ilI 975.83

2,774.13
5. Other Financial Liabilities (to be specified)
I eqtufi-qffifqi (frftffig6tf tfrs) XIII 3,200.95

Non-Fin ancial Li abilities/ ft Grfrq Hrqt
I . Current Tax Liabilities/ +dqn el ffiqi
2. Deferred Tax Liabilities/ errcerftds{ffi

305.43
3. Other Non-Financial Liabilities (incl. provisions) /er< tr

ffiq tffitqt sqdq sRd (G.freg s{i * ftc) XIV 690.70

$al-Li ab ilities/ qtr ffiqt 1,10,053.17 52,204.95
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Sch

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

Shareholders' Fund/ *qanr*1fr ft&
a. Share Capitalliq{ tfr XV 20,000.00 20,000.00

b. Reserves and Surplus / risrr sr sTfirc{ffis XVI 14,418.98 I 1,004.50
Total/qa 34,418.98 31,004.50
Total Equity and Liabilities /

gn sremsr*+r sfr{tfiftsi 1A4A12J! 8320tL15

Contingent Liabil ities / 3Tr*fu+' t{qrftqr XVII 1,549.53 474.82

As per our repoft of even date / sc fr{i*' fr ent ftd-J * e{"{qR

FoT C N K & Associates LLP FoR AND oN BEHALF oF THE BOARD oF DIRECTORS
/Fil*w*aqdfuW\rdqd+ frtvrn{ga+ftTse*{srff 3ft+
Chartered Accountants

*qrfrn
ftfl-*ur{wr
wl00036

^,nt$
J^/

Sampat t
i Fffs{Til
Partner
/ wi<R

M.No. /vqsdrt@r 101684

Place: Mumbai

/*srn: S
Date: May 05,2026
ft+io: n{ 05,2026

Lou"r;t-
Monika Kalia
/dRfirqrfuqr
(DMD-CFO)

/(ffi-mqw,*)
DIN:08579733

Magaram Suthar
/vrrrngwr

(Dy. CFO, Head-
Finance)

/ (sc. mqq,*,4u-F*r)

Pednekar /
3Trgdqisdq{

(Director) /
(frtvm)

DIN: 00026049

Rai G.
/rrqfurur{rqS.

(Managing Director)
/ (sdqfr*rn)

DlNz 07427647

\"^^J V/*Y't
B. S. Vedesha

/*.ftlt {q;'n
Samuel Joseph Jebaraj

/ tgera**m**m

(DMD-L&PF)
/ (ffi-r'erts*qm)

DIN: 02262530

(DMD-CRO)
/(ffi-Semen)

DIN:08489577
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As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Cash in Hand / sq€-"q {*-{ ttRr

2. Balances with the Reserve Bank of India /
qTrdqis-d *"*tqm s{ftfrs 0.02 0.03

Total (l+2)/ gn (l+2) 0.02 0.03

Schedule I: Cash in Hand and Balances with the Reserve Bank of India /
agq*-l : qrfrq fiw4 ** * qrs sqtrrr rfrE rrRr asrr oTftis

(Rs. in Crore) / (ttfutmGii)

Schedule II: Balances with Banks/ q-€*-2: #t*qrseTNs
(Rs. in Crore) / (tftt*nEn)

(+) Includes fixed Deposit of earmarked Grant funds Rs. 5,950 crores (F.Y. 25 Rs. 5,950 crores). /wifuiftaqgEHftftfq]fi
vr+fu qqr {fiT 5,950 o-nE {cn (fr'r e{ 25: 5,950 6+s dct) {nfu-€ i
(+) Includes fixed deposit of Rs. 6,955 crore pledged/ lien with Bank for Overdraft facility. /3i-{.grw gRqr + frq io * qrq

ftrs {d T$ 6,955 ois wt ff qrqRr qqr nRr rnft-o i

S ch edule III : Derivative Fin anci al I n stru men ts/ er+s*-3 : qtra Grfrq sq6it
(Rs. in Crore) / (tfut;nnsfr)

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. In India/ rnmii
a. in current accounts / qrs snii it 50.09 2.51

b. in other deposit accounts / era vm ur<\ t (*) 18,137.93 20,173.40

2. Outside India/ rnm*'qrar

a. in current accounts/ qrs utdi fr

b. in other deposit accounts/ errq eqr urdt fr

Total(l+?)/ gm (l+2) 18,188.02 20,175.91

As on March3l,2026 As on March 31,2025
(Audited) (Audited)

Part I/ rrrr I Notional
amounts

Fair Value
Liabilities

Fair
Value
Assets

Notional
amounts

Fair Value
Liabilities

Fair Value
Assets

(i) Currency
Derivatives:
/ gfl qtrq;
-Spot and Forwards
/rrfu Srqr++
-Currency Futures
Tqqrqrqe*de

-Currency Swaps / gn
rreor-+ed 821.93 8. l2

-Options Purchased/ sG
qqfufr-s

3
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-Options Sold (written) /
fdfffr-f,fl
(fttu-d)

-Others/ erq

Subtotal (i)/ sw-*r(i) 821.93 8.I2
(ii) Interest Rate
Derivatives/ qrq qt
qqa
Forward Rate Agreements
and Interest Rate Swaps /
qMfl q{ 6{R 3frq qpq E{ 3r{*tr-

{q-d

60,745.59 975.83 44,250.00 814.47

-Options Purchased/ stt
qqlddfl

-Options Sold (written)/
ii-fffd*-cc(frtud)

-Futures^Hqd

-g1hs15/ 3{q

Subtotal (ii)/ w-*n(ii) 60,745.59 975.83 44,250.00 814.47

(iii) Credit Derivatives/
xuTqiqq
(iv) Equity Linked
Derivatives/ qrensr *qt t
ri-o-qAro-a

(v) Other Derivatives
(Please specify)/ era

€sn (TqqrGrFGud)

Total Derivative/ gm

eiq.q
Financial Instruments/
ffiftqd
(i)+(ii)+(iii)+(iv)+
(v)

61,567.52 975.83 8.12 44,250.00 814.47

Part II /rnqll
Included in above (Part
I) are derivatives held for
hedging and risk
management purposes as

follows:/ rqrsq{{Bn Sr
dfuqliftr-{stcd +frq3q€-d

frwfum (ff'r I) qfl-q

ftqr-r+sni:

(i) Fair value hedging:/
gfuf,rr€q{qrE @q{en:

- Currency derivatives/
T{r<fl-q

- Interest rate derivatives/
q]ttE{atfl-r 60,745.59 975.83 44,250.00 8t4.47

4
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- Credit Derivatives/ *Bc
3fraEE

- Equity Linked
Derivatives / eTqRor iq{ t
e-+aqma

- Others/ srrq

Subtotal (i)/ue-+r(i) 60,745.59 975.83 44,250.00 814.47

(ii) Cash Flow Hedging:
/ r*6r*rar*rearcRen:
- Currency Derivatives/
5-qT a-d-q

821.93 8.72

- Interest rate Derivatives
/aqmE{qiqq
- Credit Derivatives / ysq
qilq

I

- Equity Linked
Derivatives/ qrtlnq rlq{ i
ii+ag*+
- Oth".r/ o*
Subtotal (ii)/ w+iln(ii) 821.93 8.12

(iii)Net Investment
Hedging/fr*afrfuqqrs
aEr€gn

(iv)Undesignated
Derivatives:/ er{rfud

w
Total Derivative
Financial fnstruments/
gda-d-qffifrw(i)+
(ii)+(iii)+(iv)

61,567.52 975.83 8.12 44,250.00 814.47

Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assetsl
/ a3q*-4: xur [frRru sr*errfr *] aar*'r o{rlt-( srr+fi 3{rRrqf *' fuq qrEqnl

(Rs. in Crore) / (ffitt*ns$
As on

March 31,
2026

As on
March 31,

2025
(Audited) (Audited)

1. a. Bill purchased, and bills discounted
/ qtt'rqfum 3fr{ ftft-nrgr ti-€

b. Loans repayable on demand/ qhwyft?qxq

c. Term loans/ffixq l,02,7ll.gl 56,620.10

d. Others / erq

Subtotal (1)/w-ftr(l) 1,02,711.81 56,620.10

2. a. Secured by tangible assets/ Xdenkiteraffir1d 97,253.31 46,945.10

b. Secured by intangible assets/ etq{ 3TrRaqi ERr sftTd

c. Secured by bank/govemment guarantee / ;tfilw{-*-rt.niA drn sfutd

d. Unsecured/ efil{ft{Rd
7q 5,458.50 9,675.00

5
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As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

Subtotal (2)/ su-ftr (2) 1,02,711.81 56,620.10

3. a. Loans in India / rTtrd it xor 1 ,02,7 1l .8r 56,620.10

b. Loans outside India/ r+Ko t sr6{ xuT

Subtotal (3)/ w-ft (3) 1,02,711.81 56,620.1 0

Subtotal (1), (2) and (3) should tally with each other.
i sc-*r (1), (2) sfu (3) rmgdttaur+rwRq 1,02,711.81 56,620.10

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

l. Investment in India/ crrrdif ftarT

a. Securities of Central and State Govemments (*)
/ ddq dr nsq qc*.fi ff sfr.$qt (*) 4,245.21

b. Shares of banks and financial institutions
/ffi sft:ffit{qr;it+tq{
c. Bonds, debentures and other securities ofbanks and financial
institutions
/ ffi 3fr{ ffi {'sn-fi + d'q-s, ftd-+1 sfo :ra xfo$ui

3,327.35 l,4gg.g2

d. Units of Mutual Funds and Other units
/ qqsf,d ris ff {+.r{sT S{ rrq r*rEqi

e. Shares, bonds, debentures, and other securities ofother entities/
3r-q {fir*ii * iqr, drtrg, G;iq{ .*r q-q sfuiftqi 12,712.44 2,820.73

f. Investment in Subsidiaries, associate, and joint ventures
/ v6rqs, €E*'ft *t sg-.n' 3-{d + fiarT

g. Others (to be specified) / w;+ (frfttrufuwqq'Tr)

h. Depreciation on Investments / friv qr .B-qe-{ (s.04)
Subtotal (l)/ w-*tr (1) 20,279.96 4,319.55

2. Investment outside India/ rncc*erafiisr
a. Govemment securities / qc*-ftsfarfft+i

b. Subsidiaries, associates and j oint ventures
/ {6r{.F, seftfr 3ftr {igin s{c
c. Others (to be specified) / er+ (frfiHufrl-rqq'n)

Subtotal (2)/ w-ftr (2)

Total (1+2)/ gn (1+2) 20,279.96 4,319.55

Schedule V: Investments [Net of provisions for depreciation and non-performing investmentsl
i qqff-S: ftfur tq-e6m 3+{ srr+o, fr&T * ftq srEEnf a} reml

(Rs. in Crore) / (ffirtonED

(*) This includes amount aggregating to Rs. 2,621.75 crores pledged with CCIL as collateral/ Es{ < 2621.75 qtE fi +t ffir
rTrft-d t, R CCIL * we +]-&ecs * w t ffi rqrrqr it

5
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Schedule VI: Other financial assets/ wgq*-6: erq frfrq enfu

Schedule VII : Property, plant and equipment [Net of Depreciation]
/ agq*-7: {qR, {'ftr3*{saw't (qnr6re ffig-a)

(Rs. in Crore) / (tftt+n9ti)

(Rs. in Crore) / (ffirr+nsfr)

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

I . Receivables / ytq nRr 0.08 3.60

2. Receivables in respect of insurance claims / dm EIi t FqRrd qr.q rtRr

3. Others / ir{ 3,054.69 1,217.18

Interest Accrued / s{fttd qM 2,705.00 I ,217.18
Variation Margin Placed / firqar qrRh rer rrqr 349.69

Total/ qa 3,054.17 7,220.79

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Properties/€qft
a. At cost as on 3lst March of the precedingyearlTffisS* 31 cd
frfufr*sFrsRdrrdc{
b. Additions during the yearl af * Atn qnrid4

c. Deductions during the yearlad*drr{*-}ift
d. Depreciation to date/ 3{rET if.6 rrerarcr

2. Plant and equipmenV {ria sfr{ strwl
a. At cost as on 3 lst March of the preceding year
/ T*ctff 

q{ + 3 I qd fr ftft t er+{R drl-d ci
b. Additions during the yearl qS * fr{H qtrdd{

c. Deductions during the year/ a{ * *{Tc +.ctff

d. Depreciation to date/ 3TIc rfi Ts6t-s
3. Other fixed assets/ i{qftqiflrd enfu' 8.48 ll.t7

a. At cost as on 3 1st March of the preceding year
/ Tffi s{ + 3 I crd ff fuxli * qvn orm w

20.22 11.74

b. Additions during the y ear I qS * qtn qtqttq 4.36 8.48

c. Deductions during the year/ a{ * *{r+ *-d-ff (0.04)

d. Depreciation to date/ ermirinqerarur ( 16.06) (e.os)

4. Capital work in progress/ q+rrd *,rd'sqft q{ 0.06

Total (1+2+3+4)/ g;a (l+2+3+4\ 8.48 11.23
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As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Other Intangible Assets (Software)
/ *oqd3rTkqi (ffiR) 99.69 9.66

a. At cost as on 3 I st March of the preceding year
/{4s-ffq{+ 31 qT+fifuft* sr+snormqr 15.65 t4.48

b. Additions during the yearl s{ + tr{H cftEd4 101.98 t.t7
c. Deductions during the yearl e{ } aT{ 6d-fr

d. Depreciation to date/ eilq a-s qemrur (17.e4) (s.ee)

2. Capital work in progress/{*rrru,rd'sqftqr 12.36
Total(1+2)/gn(1+2) 112.05 9.66

Schedule VIII: Other Intangible Assets/ ergq*-8: ora eqd snRilqi'

(Rs. in Crore) / (rfur*nsS)

Schedule IX: Other non-financial assets/ er{F* -9: erq t{ ftfrq €{rfu
(Rs. in Crore) / (tRttofui)

*Includes Security Deposits, GST input tax credit & advance paid to vendors/yfrrrftqqr,WqcgeLfl*Ec*{fr*-dl*q.1
.+rdr+ isqr rq.r 3rlqq rtTfr '€ t

Schedule X: Deposits/ qqdt-10: wer

(Rs. in Crore) / (tiftt+nsfi)

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Advances given for procurement of Property, Plant and Equipment
/ €qfr, ririr sfu 3qg.{*sqrq{*ftqftq.rq 3TBc

2. Prepaid expenses/ gftier a+ 3.29 2.07

3. Others (major items given below) / ir-+ (4u+ififtEt) 105.63 35.65
NCD issue expenses / ECB arrangement fee expense capitalised / WflE w{

qal"ga zdd-d <c+ai go ev qil-p 46.50 27.74

Others* / qq* 59.1 3 7.91

Total (1+2+3y g'-d{ (1+2+3) 108.92 37.72

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

L From gunL57i*Ii

2. From Others (to be specified) / er< t (frffiu fuui vrq'n)

Total (1+2)/gla (l+2)

8
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Schedule XI : Borrowings/ qqfr-l l: sem

(Rs. in Crore) / (uRrt*.Gfr)

(*) Represents External Commercial Bonowings from a bank / dq t 3iaffq ErfrTFrs srrt 6l <nidT tr

Schedule XII : Debt securities/ emwft-l2: xrrqfu{frqi
(Rs. in Crore) / (irRrtmigt)

(*) Includes fair value adjustment of Hedged NCDs of Rs. -985.05 crores fYear ended March 31,2025 Rs. 823.67 crores]/
Esi t -985.05 +nE *i-.Ec{trSorstud{€{qr*q{{rftd i [fi-d q$sqw 31 qi 2025 { 823.67 sG]

9

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Borrowings in India/ rrrilitsqR
a. From Reserve Bank of India/ qnfrq ftsd'itan t
b. From Government of India/ qrdqGFKt

c. Term Loans from Banks/idtiffixq 41,481.18 11,224.92

d. Term Money Bonowings/ ftEtd gsr rqlr

e. Others- Overdraft /:rqi ifdr^src-c 3,849.77 710.00

f. Others- Borrowing under Repo / erq- h * d-6d stm tcr 2,227.59

Subtotal (1)/w-*r (1) 47,558.54 11,934.92

2. Borrowings outside India/ rrrtt *'qrar s?rm

a. Multilateral / Bilateral Organisations (to be specified)/
q:dcffq/ficeflq {ir6q (fr'ftftg frqr srEn)

b. Other Development Financial Institutions (to be specified) / er<

fr{ru ffiq {i€n\ (frfrftu fru vq'n) (x)
1,185.44

Subtotal (2)/ w-*r (2) I,185.44
Total (1 + 2)/ uir (1+2) 48,743.98 11,934.92

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

l. Debt securities issued in India/ rntaiiqrfrxurqfo{ftqt
a. Bonds and debenfures/ d'c ai{ fr+q{ (*) 49,864.25 37,190.47

b. Commercial paper/ +rfrrFe-* tw
c. Certifi cate of deposits/ vn ffi 6r vqrqq{ 6,577.46

d. Others (to be specified)/ rr'+ (frRftuftuwEn)
Subtotal (1) /w-+r(l) 56,441.71 37,190.47

2. Debt securities issued outside India/ cnm * Erfl qrt xur vfo1ftat
a. Bonds and debentures/ d.s-s S{ fr+-qt

b. Others (to be specified)/ w+ (frfrfrufrwwvrn)

Subtotal (2) / va-dc (2)

Total (1 + 2)/3la (1+2) s6,441.71 37,190.47
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As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Interest accrued/ stcp em 3,107.51 2,059.06

2. Unpaid Dividend/ q€etdrqi{T

3. Unpaid matured debentures and interest accrued thereon
7 3I€€ qftT€ frtqt sfu w c{ fr<.rd qrq

4. Others (major items specified below) / w+ (s.+ufrnfiftsi) 93.44 715.07
Variation Margin Received/fqqm qrFfu ymEen 93.44 715.07

Total (1+2+3+4)/ gn (l+2+3+4) 3,200.95 2,774.13

Schedule XIII: Other financial liabilities / agg*-I3: lr;sftfi{rAiqrftsi
(Rs. in Crore) / (nfurensfi)

Schedule XIV: Other non-financial liabilities (including provisions) / wgq*-14: erqt{-ffiqiTErf{qt (srddt
qBn)

(Rs. in Crore) / (ffirr*nsn)

(*) This includes advance amount received from borowers/ qsil sfui t Frd qs-ciq {TRr rfi nrfr-.r tr

Schedule XV: Share capital/ agq*-l5: fu{qfl
(Rs. in Crore) / (ffirr*fu+)

*

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

I . Revenue received in advance/ qftq it yrq {Tqs (*) 4.40 2.00

2. Provisions/ sctitT 621.57 285.91

3. Others (major items specified below)/ ew (qu*+frHut) 64.',l3 17.s2
TDS and GST related/ddqg s?t ffi*{trlhd 21.40 9.52

Employee Contribution and relqted liabilities /+-,ffi41rt4tr nR
{tr/}dMqi

4.79 t.78

Sundry Creditor/frfrq},M 34.47 273
Lease equalisation reserve/ dq l+la5dqa frqd 3.50 200
Others/ qq 0.57 r.49

Total (1+2+3y Sd (1+2+3) 690.70 305.43

As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Au thorized Capital/ qTe;d-d t*
a. Equity Share Capital (1,00,00,00,00,000 Shares of Rs.l0/- each)
/ qFrRur iq{ TS ( 1,00,00,00,00,000 Fc} + i-{r l0/- rS+; 1,00,000.00 1,00,000.00

2. Issued, Subscribed and Paid-up Capital: /qr$, 3rfuff *rg*ar
ffi

a. Equity Share Capital (20,00,00,00,000 Shares of Rs.l0/- each
fully paid up) / ervnu ier {* (20,00,00,00,000 {q} t iur l0/- }+{ ct
rct3oat)

20,000.00 20,000.00

Total share capital/ gd fur (+ 20,000.00 20,000.00
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As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

1. Reserve fund/ enftaftfu
Created under Section 24 of the National Bank for Financing
Infrastructure and Development Act,202l / {r$q offi{iw{T ffiqur 3i{
ft-drq;fm wRrR+H, 2021fr qra 24 * sid'tdqRrd

a. Opening Balance/ Htfir* siftriq 991.7 5 553.55

b. Additions during the year/ s{ t qtn cftEdr 607.33 438.20

c. Utilisations during the yearl e{ *'+{T{ sqq}rr

d. Closing Balance/ 3Tfrq o{ft*q 1,599.08 991.75

2. Capital Reserve/ srnferdtS

a. Opening Balance/ IRFI* sTftds 6,045.75 5,679.67

b. Additions during the yearlaS*d{rqtr+th (*) 377.s6 366.08

c. Utilisations during the yearl a{ } *{Tq sq*rr

d. Closing Balance/ siftq 3Tftdq 6,423.31 6,045.75

3. Investment Reserve/ 3rRQfiftfu
a. Opening Balance/ Hifus sTfris

b. Additions during the yearl qS + ftH cftstir

c. Utilisations during the yearl e{ * *{T-{ sq+T

d. Closing Balance/ 3ifrq 3Tfrriq

4. Special Reserve created and maintained u/s 36(l)(viii) of the
Income-tax Act, 1961 / srwfil sTftrffrqtr, 1961 * tmr 36(lXviii) * 3rrfr{
Afita sft{ sr$Fdffiq srRfd

a. Opening Balance/ sRFrs sTftriq

b. Additions during the yearl a$ * Ettn cftqdr

c. Utilisations during the yearl e{ * EtiH 3qfrrr

d. Closing Balance/ 3ttdc aTft$s

5. Revaluation Reserves/ q*ds+ sntftrd

a. Opening BaIancelvRFrfi sTldis

b. Additions during the year/ eS * A{q cftqth

c. Utilisations during the year/ e{ * *tn Bq+rr

d. Closing Balance/ 3+ftq 3{ft*s

6. General Ps5srvs/ srcrq srRRt-d

a. Opening Balance/ srnrd oTftts

b. Additions during the yearlef *Amcfted{
c. Utilisations during the year/ eS * +{H sq*rr

d. Closing Balance/ siftq 3Tfriq

7. Balance in Profit & Loss Account
/ ancr *{ Erfr qrt * ffiq i sTffis

a. Opening Balance/ HiFffi 3Tftriq 3,967.00 2,214.18

b. Additions during the year/ eS * ftn qpqga f'*; 2,429.34 1,752.92

c. Utilisations during the year/e{**{Hsqfrrr
d. Closing Balance/ 3iftc aTftis 6,396.34 3,967.00

Schedule XVI: Reserves and Surplus/ er+u-*-I6: srnRrd s+{ eTfuTftfrq

(Rs. in Crore) / (ffirr*nEfi)

77
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As on
March 31,

2026

As on
March 31,

2025
(Audited) (Audited)

8. Other specific reserves (Cash flow hedge reserve)/ er;q€rfrq

3Tnfem (rffir*rufcfiw+)
a. Opening Balance/ vRFffi sTftIis

b. Additions during the yearl sS + A{q cfu4dr 0.25

c. Utilisations during the yearl e{ } d{Tq rqdrr

d. Closing Balance / sifrq o{ftR}q 0.25

Total Reserves and Surplus/ gn emfQm ott{ sTftr*q 14,418.98 11,004.50
(*) Pertains to interest accrued on fixed deposit placed of earmarked grant funds / futfte 3i.i-{T frFrql C qrt srqFr qrt q( ecrffid qrs
tq'atortr
(**) Ptofit for the year ended March 31, 2026 is net of appropriations to Resele Fund created under Section 24 of the
National Bank for Financing Infrastructure and Development Act, 2021 I (**) 3 I crd, 2026 6] eqrs q{ } frq eiq, {qq gFr+rfr cd
3ft: fusTq + ffisq +s 3T&fisc, 202 I fr tna 24 * a-eo e-{rq'rq emfkr frFr * frFtq}rr + {a i

Schedule XVII: Contingent liabilities/ eqq*-l7: 3Trnfunffi

(Rs. in Crore) / (ufu r onE i)
As on

March 31,
2026

As on
March 31,

2025
(Audited) (Audited)

l. Claims against the institution not acknowledged as debts
/€-€n +fudrs<nitqtx"rtsqit d+n +S ftqr rrqr

2. On account of guarantees / Letters of Credit
/ s-dntfuith-.q-qrtt*ffi 1,549.53 474.82

3. On account of forward Contracts / 3{BcriBqrfr+d
4. On account of underwriting commitments

/6rfficR{drr*d
5. On account of uncalled monies on partly paid shares, debentures

/ eliRr+sqt U'Rrqfrqrrqiqfi, Bd-+rv{ oFTl<r{irs eI{tfu
6. Other items for which the institution is contingently liable (to be
speci fi ed) / q-q ca k+* frq {telr 3ilsfus Fq t :-d{qr* t (frfrtre ff sTS)

Total / qa 1,549.53 474.82

12
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National Bank for Financing Infrastructure and Development
trs-"fu erq€r+qr ffiwr efu fu+.rq tf6

Audited Statement of Profit and Loss for the Year Ended March 31,2026
qd'3lo 2026 qi vqru srEfu t ftrq irrrr efu aR ql Mt{m F{flsr

(Rs. in Crore) / (nRt t snsfr)
Year Ended
March 31,

2025

Year Ended
March 31,

2026
(Audited)(Audited)

Income/ errq

XVIII 7,257 .30 4,973.26Interest and discount / qrq *r qcT

8.85Fees and commission income / qtw. $t offvn gTrq 20.82

57.15
Net gainl(loss) on sale of investments
/frturfrffi wnaen+/(efi) XIX 28.20

Other Income / srq odrq XX 278.80 169.08

Totalincome/g;trsna 7,585.12 5gE lt
Expenditure/ aa

2,724.97Finance Cost / ffiq anrra XXI 3,989.44

Fees and commission expense / {w Sr +nuq dq t.36 1.15

101.25
Provisions/ reversal on financial assets / ffi snfuif * 3qtiq/
gql XXII 259.21

Employee benefits / *f;slt il{ XXIII 150.6s 99.36

Depreciation and impairment on property, plant and
equipment
/ {qft, {{ir 3i{ sqsi q{ {s6rs *{ 6rfr

7.03 5.74

5 I I
Amortisation and impairment of intangible assets/ strd$qfrFT
mfu+ e{qrfi{ur 3Tt{ 6rfr

I 1.95

Other expen5ss/ orqqq XXIV 128.81 79.74

Total expenses/ qa qq 4,54945 3-0u31

Net profit / (loss) before taxes and exceptional ;1sm5 / E+
s*{ srsrEnur rd t T'S ga am/(afr)

3,036.67 2,191.02

Exceptional items/ sRrTerRsT rrE

3.036.67 2.191.02
Net profit / (loss) before taxes
/ wt+qA {d dr*r(Erfr)

Tax expenses/ e-r qq
Current tal qdqn +r

ii. Deferred taxl errcelftd *t

2.191.02
Net Profit / (loss) after tax for the period/ srsfu * ftq a,T

varcgaenr/(rrfr) 3.036.67

Appropriations:/ Rffiqa
a. Transfer to General Reserve
/ qrqrq 3Trlcrd C {BrEi-d{ur

b. Transfer to Special Reserve u/s 36(l)(viii) of the
Income-tax Act, 196l / sil{f,{sTRTfrqc, 1961 fiwn
3 VI ii) t s{d-{ ffic afl-{Rrd it erriid{sr

13
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Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

c. Transfer to Reserve Fund u/s 24 of National Bank for
Financing Infrastrucfure and Development Act,202l I
{r$q sffi{ir+{r ffiqqr sfrr fc-.Fr€ +fi erRTRw, 2021 E qRT 24 *
q$-{ 3TKRrd fr Tqnimur

607.33 438.20

d. Others (to be specified) / er;+ (frfttru fr qrs)

e. Surplus in Profit and Loss account can'ied forward/ ilq
S{ 6fi urt t e+Eqfrtq 6} er}ft-d ftqr rrqr 2,429.34 1.752.82

Earnings Per Share/ qfr vtq{ o{rq (Face value t10 per share /
*q*qtl0 yft *c{)

a. Basic/ ernrn 1.52 1.10

b. Diluted/{'Fo 1.52 l.l0

MUMBAI

As per our report of even date / scft{i*.fr ffr$idJ* ruqR
FOT C N K & Associates LLP FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

frr'+ * a qdfug.qrqdqdfi frtgr€riso*fts *{T{ff sfr{+

Ch Accountants

s@IT

101

Sampat
/Fltq{Td
Partner
/{riqr{
M.No. /vcwdr{wr 101684

Place: Mumbai

/rem: iv$
Date: May 05,2026
F{i6'tr$ 05,2026

Ashutosh Pednekar /
sngilsW*l
(Director) /

(ftkrn)
DIN: 00026049

Rai G.
/rrsfururrrq*.

(Managing Director)
/ (qdqfitsr*)

DIN:07427647

h.orrtlr*
Monika Kalia
/ifrfirq.rfucr
(DMD-CFO)

/(ffi-dqne+)
DIN:08579733

Magaram Suthar
/ rrnrrgwr

(Dy. CFO, Head-
Finance)

/ (sc.S$nen,4u-fur)

F*{u'

\*J w
B. S. Venlidesha
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Samuel Joseph Jebaraj

/tgsra*frmtctrc

(DMD-L&PF)
/ (ffi-wqsmqq)

DIN: 02262530

(DMD-CRO)
/ (*q'T4-{tut*;,

DIN: 08489577
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Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

1. Interest and discount income on loans and advances / xq St eTfrc c{
qrq *rdz arm

5,391 .10 3,882.72

2. Interest and discount income on investments
/ftiwq{qre $rW.+rq 742.34 122.80

3. Interest on balances with and due from banks
/ ddi t ?s 3ft: 3iftrls {rRr rR dnqi 1,123.84 967.74

4. Other interest income / elqqrq sr-q 0.02

Total/ gn 7,257.30 4,973.26

Schedule XVIII: Interest and Discount Income / qqff-18: qrq s*t{ET snq

(Rs. in Crore) / (tft r ons fr)

Schedule XIX: Net gain/(loss) on sale of investmenl5 / 31-+sd-19: ft*vrfrffiq{gqiflq/(Erfr)
(Rs. in Crore) / (ufrrtensfr)

(*) Includes MTM Loss of Rs.5.04 crore on AFS securities. rvtsr+;<esft*$.itc{ {5.0464sfr\'rdgErftnrft-oit

Schedule XX: Other income/ agq4-20: €f,q s{rtt

(Rs. in Crore) / (tftt*fu+)

Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

l. Profit / (Loss) on sale of investments / ftivr ff ffi qt er.+ / (6fi) (*) 28.20 57.r5
Total/qa 28.20 57.15

Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

1. Upfront and processing Fees/ sTfrq *{v+iw{ur{6 2-t8.39 168.39

2. Income earned by way of dividends on investments
/ fr*n qr erui{r * sq fr srFf-o eTrq

3. Income earned by way of dividends etc. from Subsidiaries, Associates
and joint ventures / ffirq*;*qFrl], srfrfrd' *{ sgs rst't t qrqi{r snR t creqc t
eTffid 3ilq

4. Forei gn exchan ge gai ns/(loss) / ftM g<r er'/(€rft) (3.38)

5. Other income (major items specified below)
/ e6q en+ (Igs{Affiet) 3.79 0.69

f6fal / aa 278.80 169.08
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Schedule XXI: Finance Costs/ sr{s*-21: frr arrrr

Schedule XXII: Provision on financial assets/ er+s*-22: ffi sTrMf rRsrqerr{

(Rs. in Crore) / (tftrengfi)

(Rs. in Crore) / (nfu r +-ne fi)

Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

l. Interest on deposits/ frQq qr aqrq

2. Interest on borrowings/ strR q{ qrq 921.24 7 69.11

3. Interest on debt secru'ities/ xq sfu{ftfd q{ qrq 3,390.18 1,984.02
4. Other interest expenses (major items specified below)
/ srqqrsqd (nru+nftffet) (321.e8) (28. l 6)

Increase/ (Decrease) in FV of Hedged NCDs Q,{e0/ tae qfrA€rd) * sPd {€ t-

qk/(qfr) ( t 808.72) 670.88

(Increase) / Decrease in Fair Value o/IRS / TRS (Net)/ ar{aAv/ donrqs (gE/ +
efudlre{d (E@ /qfr 1,790.30 (684.66)

Interest on IRS/TRS Q\tret) /an -rTrfuKq1ittuKqp,/(W) (186.02) 76.t6
Interest- Grant Benefits/ o{rq- q3"ridlei ( r 17.e0) (e0.s4)

Interest on CCS (NeDtfifiWutqM (W) 0.36

Total/ qe 3,989.44 2,724.97

Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

1. Provision for non-performing assets/ 3rr$-+' 3Trkii * frq sqqq

2. Provision for standard loans/ qr+fi xsr h frq sq-qq 259.21 101.25
3. Provisions/ reversal for diminution in value of investments/ e,ifr irqfiT

+ i++{r + {s it q.fr + sq.iq/ Tmc

4. Provisions / Reversals on other financial assets/ :rq ffiq enkiit c{
scriq/s€r{

Total/gn 259.21 101.25

Schedule XXIII: Employee benefits/ agq*-23: qffiam
(Rs. in Crore) / (ufri t *ns t)

Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

L Salaries and wages including bonus of permanent employees / wrff
qffiit er et{q qRfr fu{ qh qftsfus 125.19 80.53

2. Salaries and wages including bonus of deputed employees / sfrfigs
q,ffi qr*+qstrd+fiqiqftsfrq s.16 8.74

3. Contribution to Provident Fund and other funds/ qF{Eq fiFr 3ft 3p
fifuif frfrq-dn 7.73 2.70

4. Staff Welfare expenses /qffi;rerurqq '1.47 3.26
5. 611ls1s./ 3r-q 5. l0 4.t3
TotgUE,.a. 150.65 9'%a6.
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Schedule XXIV: Other expenses/ erffi*-24: srqqd'
(Rs. in Crore) / (ttfttmnEfi)

Year Ended
March 31,

2026

Year Ended
March 31,

2025
(Audited) (Audited)

l. Rent, Rates and Taxes/ frrrqr, d *cqr 42.55 25.56

2. Electricity and other utilities/ ffi S{ eragftur< 0.39 0.28

3. Printing and Stationery/ fiEt er}:Axr+fr 0.25 0.19

4. Communication cost/ riqR ern 0.19 0.07

5. Advertisement and publicity/ f+tm+ 3fu e-sn 1.45 1.05

6. Directors' fees, allowances, and expenses
/fitu-+}ff6q,,{t *{si 4.17 4.19

7. Auditor's fees and expenses/Mr+ffftsStqq 0.95 0.60

8. Legal and professional charges/ 
"r1fi 

ft ti-d{ le; 25.96 I1.40

9. Repairs and maintenance/ qrqa sr rurrils 0.09 0.23

10. Insurance/ *cr 3.35 2.99

1 l. Other Expenditure (major items specified below)
/ eraa+*(nrufl-ifttrEt) 49.46 33.1 8

S oftw ar e r e I at ed exp ens es / Mw d rdFrd sd I5.37 I0.97

Ancillary Borrowing Cost e.g. NCD Issue Expense Amortised;
A r r a nge me n t fe e A m o r t i s e d fo r E C B / a{w #rR aTrn *C c-di+?-d' Eq aq
cngi&d; dats? * -fuq qd+r/r rka snfl)€r+

4.60 3.4I

Subscriptions /+rsvat 6.48 4.34

Travelling & Halting Expenses/ um elk r-+'+ d7 ud 7.6 I 5.84

Annual day and Customer Meet /alffiqfras eftvnaia* 4.23 2.62

Others/ atq II.t7 6,00

TotaV 3n 128.8r 79.74

t7
F-110



National Bank for Financing Infrastructure and Development
{rs"fu sre{'{s-{r ffi sur sft F{frr€ +6

Audited Cash Flow Statement for the year ended March 31,2026
qrd 31,2026 ql +qr-qfrfkdq-d-+s-{r6fu{{ur

(Rs. in Crore) / (tft t *.is fr)
Year Ended

March 31,2026
Year Ended

March 31.2025
(Audited) (Audited)

A. Cash Flow from Operating Activities/y-qrc+qfrfrNtt
qisErll-6

Profit Before Tax and Extra Ordinary ltems/ or sft srsremur
qe#twrdvnr 3.A35-61 zJ91-02

Adjustments /sqr+tri: 150.29 7.77

Grant benefit (qcnvrr+) (l17.e0) (e0.s4)
(Profit)/Loss on sale of Fixed Assets (Net)
(fuR {icfr'q} fr ffi w en+)krfr (ga)

Depreciation/Amortisation and Revaluation Loss
/ c-sar€/qfui?fi 3fu q-{tr€isq trfi 18.98 10.85

Provision for Standard and Restructured Assets and
Investments
/ qrrfi S{ rnfB-dqiricftE} $rfiffi *'frsyrq'qn

259,21 lol.25

Net (Gain)/Loss on Fair Value Changes
/stua1vvffilwlA(errr)/efi (18.42) (13.7e)

(ProfiQ / Loss on revaluation of Investments
/ (en+)/frfu * q-qdwi+.+ q{ 6rfr

5.04

Foreign exchange Translation - (Gain)/Loss/ fr?sfr T{r sl3-qra -
(on+)rffi 3.3 8

Adjustments for (increase) / decrease in operating assets
/ cfrqre{ riqRrq} + (Ek)/*.fr + frq ecrqtff : (52,005.64) (24,698.75)

Investments/ fr*w (6,073.74) (1,498.82)
Advances/ eTfuq (46,091.70) (21,277.72)

Other Non-Financial Assets/ orq rn ffi qfr€qRqt (71.20) (20.33)

Other Financial Assets/ grq ffiq qfidqfrqi (1,833.99) 78.1 8

Fixed Deposits with Banks/ H * qpr ftlua eqr 2,064.99 ( r,980.06)
Adjustments for increase/ (decrease) in operating
liabilities
/ qlcqrffi ?TErfuit fr gfu/(u.fr) * ftq €cr+tr{:

43,928.t5 7,900.73

Other Liabilities and Provisions/ 3rer t{drftqi Sr yrqtlr-{' 552.87 1,515.81

Deposits/ vrt
Borrowings/ evfi 43,375.28 6,384.92
Net Cash (used) in/generated from Operating activities
/ qftqrr+ qftFFrdf + qm/sca gq r*,,fr (4,890.53) (14,599.23)

B. Cash Flow from Investing Activities/ft*vrqRROrdt
ft5il ]rirra

Purchase (net of sale) of Fixed Assets/ erqe{qftit#qtq (ffi
6r vq)

(7.3s)(l 18.63)

.Jm;S(Decrease in Investments/ fr*u d qfu/*fr (9,891.71) (2,720..73) 
.
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Year Ended
March 31,2026

Year Ended
March 31.2025

(Audited) (Audited)
Net cash (used in) i raised from Investing activities/ gA
rffi (rym)/ftfu qRfttuqi t gar$ G

(10,010.34) (2,728.08)

C. Cash Flow from Financing 4.6oi1i.57fundwr.rRRArqlt
qisEr[16

Issue of Equity Shares/ qffi iqr qft *.€r

Debenture proceeds (other than Tier II) / xurqe 3ilrrq (ftq{ II *
:ront)

14,492.50 16,850.90

Long Term Borrowings (forming part of capital) / {ffi*
svn (5fi*rfrwr)
Interest on Grant Money/ sqcn tRr vr erv 495.45 456.62

Net cash (used in)i raised from Financing Activities
/ ga mn* (gs{ Wn)ttmdw rfrAtudt t g.d'r$ 14,977.95 17,307.42

Net increase/ (decrease) in Cash & Cash Equivalents /
T*d efu TEi-fr utmeii + gq Efr/(u.fr) (A+B+C) 77.08 (r e.8e)

Opening Cash & Cash Equivalents
/ srtfiro r;rq Si ffiE gtris'eT 3.65 23.54

Closing Cash & Cash Equivalents
/iqr*s\riiTssgr€eT 80.73 3.6s

MUMBAI

As per our report of even 6u," 7 qq fr{ifi ff effi nd-i * q:"{arr

FoTCNK&AssociatesLLP
/$*w a qdRq3qf,qf,fi

/F{fr
FRN /q{
101961

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
frtrr*. {.c-d + fts *{ 3-{-ff 3+{ t

WJ^/ /4/*rtt0t-
Manish Sampat
/Tfiq€qf,
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/€riqn
M.No. /sqsil{wr 101684

Place: Mumbai

/erre: !v$

Date: May 05,2026
fu+Ti 05,2026

Ashutosh Pednekar i
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G.
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(Managing Director)
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DIN:07427647

Monika Kalia
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1.

Schedule XXV: Significant Accounting Policies and Notes To Accounts/
sl-Jq-m XXv: rrtrcIqut fuq-{ frfrqi eflT qrdf qr frpqfuqi

d'egrrrn*qria:

The National Bank for Financing Infrastructure and Development ("the Institution") has been set up
under National Bank for Financing Infrastructure and Development Act,202I passed by the Parliament
on 28'h March 2021 to support the development of long term non-recourse infrastructure financing in
India including development of the bonds and derivatives markets necessary for infrastructure financing
and to carry on the business of financing infrastructure and for matters connected therewith or incidental
thereto.

The developmental objective of the Institution shall be to co-ordinate with the Central and State

Governments, regulators, financial institutions, institutional investors and such other relevant
stakeholders, in India or outside India, to facilitate building and improving the relevant institutions to
support the development of long-term non-recourse infrastructure financing in India including the

domestic bonds and derivatives markets.

The financial objective of the Institution shall be to lend or invest, directly or indirectly, and seek to
attract investment from private sector investors and institutional investors, in infrastructure projects
located in India, or partly in India and partly outside India, with a view to foster sustainable economic
development in India.

RBI vide its letter dated March 09,2022 has advised that National Bank for Financing Infrastructure
and Development shall be regulated and supervised as an All India Financial Institution (AIFI) under
Sections 45L and 45 N of the Reserve Bank of India Act,l934. National Bank for Financing
Infrastructure and Development is the fifth AIFI after EXIM Bank, NABARD, NHB and SIDBI.

za qd zozt *1 €u< gp1 qp6 {Tqq 3nq{i€-{r ffir rfrr fi-firu **' 3TRrftlc, zoz r * qrqq t {qq 3r-dri{q-{r ffiqur sfo fr-firu
ibr qrd i Fii €Tq n-*. cn-ffid iwq€t ffiq frB +l f+*rs qcalr q.ri * frs, rnrc i d:s Sr tfriftq eT-dnt + Eql" 4) q5r+*,

+++ftEmqmffiqf+tqrqrqner)*ftqqrqsfr€dftragqitsTerqrr{frdaiftrdgfr&fr<*ern-+fr'r$tr

drprn q.r frmsrcq-* s*q *q er}r: { 'q €'cfiit, fiqTqdt, ffi SRIF}, {{pnrd nM $r tt erq cnifrq, trdqr{q} *. wer qKfr qr qrd
*qmrsnqqq,rqld,Tr, drfud*6rfu*rrc-q-+tq-dTrsr{$rq-{rffiqur+ti-*rs*rsqphqr}*ftqcl{Frs{iFrril+ffirr sfu{qT{

d qrrc qct{r *qT, trr{{ ffiq Er€ efr{ qsq qrqR rnft-e tr

{+wq4Tffist{qedqTqtsil-elqTsqtstmt+qrfrinqr-qr+n*{ffid-d+fraqls;t 3ft:{-{rfirrdfr}$q;it qr{?rfrfrrdqFrqrfr

aiqTqRstqfldii, qr erifrr+sqtqRnfr S{ sTiRrssqt qR(*Er6rfraqr41snsffi"qr+d,n, nrfu qrcitva-c sTrFi6F-{rqd
{.drqrfitt

rt$q st-{tir+{rffisoTS{ft-sT€+s 3rftFqc, zozr ff wn 25 *{afit{enqffgo+q* S{qrdt*M, gir{qr ei{{Tqs
3r+$rq{ ffiqq 3fr{ ft-fls ns * drl+ sfr{ Erft 4T fu{q sfr{ qqq*qw{ri$ qrcrq frfiqq ff emr + dl ft-{is oz qrd, zozz ffi*,
qtffid3ft:elff-dffit{dt0itfrqist€aiRrd3frtMtq-*frffiJdte}€6hKd6dtq-edMsnqfrfrenre{{{ifudBqr
qpqrsTn{+s|1

qrcdq is-d +s i 3Tqi ftqi6 0s cIA, 2022t c{ * c.rsq{ i e-ore * t fu rgu staird{T ffiqur 3iR ft-flq +d 41 qrtds i|s-d d-fi

3TRfiqq, l e34 fr Ffitr 45qR *r +sw } rea qfi 3{fu-€ qn-dq ffiq i€qn cwil€qwr6 t sq it frFrqft-d efrr q{tqTur frqr qrq'nr

q$q 3r*tir+{r ft-nfrqur oft: fi-*Tq d-d qfuc +d, TrEr€, Fqq-m 3fr{ ftrsd * ere qTtd fr qiqqi qedqs3rd tr

2. IMPLEMENTATION OF IND-AS/ qrr*q*qi6r qr+6 (Ind AS)fi'Htarrr.T:

Financial statements of National Bank for Financing Infrastructure and Development shall be prepared
under Accounting Standard General Accepted Accounting Principles. This is in line as earlier prescribed

RBI for All India Financial Institutions (AIFIs), implementation of Indian Accounting
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AS) for AIFIs has been deferred. Upon future prescription of adoption of Ind AS by RBI for AIFIs, the

appropriate forms applicable to Ind AS shall be adopted by National Bank for Financing Infrastructure

and Development.
{TSs 3r+{ir+{rffis"r S{t{smil6+ffikd{oit*}toi*qqms€Tqr$.*-dfu*qfuiit*rcoiqRfrqrqrqqlrd r+rfrq

twdtl*** rrR-dqffiq{€nit gifiqwr6 +frcwdfteriftd* n+wt, qen$qwTi+ftq qrdqAqrqtq-s cissq9 *
qlqiqT{ q} erft-d +r Rqr .rqr tr '{Bq ii r+rrfrq its-d ifs aa q3Tr€wsrd } fuq w qqq +1 sr-r{l+ + fts .Thq * fifti q{, {Sq
erq{rqfl ffi qur 3ft{ ft -fi rq +fi ET{T ts scq c{ dr'!d} erd 

=vgm 
*sui d 3rr{rq'r qlqnt

3. SIGNIFICANT ACCOUNTING POLICIES / rreqoi dqr frffi

3.1 BASIS OF PREPARATION/ ftnft ql enER

The financial statements has been prepared to comply in all material respects of the relevant provisions of
the National Bank for Financing Infrastructure and Development Act, 2021 and the rules and regulations

thereof, the guidelines issued by Reserve Bank of India (RBI) from time to time; applicable Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI) and practices generally

prevalent in the Al[-India Financial Institutions in India. The financial statements have been prepared

under the historical cost convention on an accrual basis, unless otherwise stated. The accounting policies

have been consistently applied by the Institution and are consistent with those used in the previous year

unless otherwise stated.

ffi fr-{uit d rr$q 3r+{irq{r ffiqq 3t{ fdfirq ++, sTFTfiqc, 262 1 6pn ss$ sT*{ +<rq,r'q €aiflu-a vratrn Sr qtrdq ntsd +6 enr
qqq-{Fq ct ql-fr fr{n-ffe{il, rTR-dq qri€ \rfi.ttF {RrH ocAr) gnr erfr em isr qr+*t, nqT qrtd fi 3Tfum |n{dq ffi {err3fr it
qTqIqiI: vqfr-a sensT] * nlw erff WeXi r-tg* fr :rgrc+ gfrftn sC gS AqR frqi 'rqr il qq Tfi er*nn :I *-O r+t t), ffiq ffi
+ltftrafuq'er.rdq-qfrqtscrd{ s{Fr-{qrfunftqisrqrnt nSq s{qdrq{rfindqur Bftfd*'mdq'antor*frqioqTdn st r+ri'dB *r:
-rcr iF6 srem q o-o qq d, t flft-qtffi q{ * er3sc fr ir

USE OF ESTIMATES/ er+cmtq, sc+q

The preparation of financial statements is in conformity with Generally Accepted Accounting Principles
(GAAP) and requires the management to make estimates and assumptions that affect the reported amounts

of assets and liabilities and the disclosure of contingent liabilities as of the date of the financial statements

and the reported income and expenses for the reporting period. Management believes that these estimates

and assumptions are reasonable and prudent. However, actual results could differ from these estimates.

The impact of any revision to accounting estimates is recognized prospectively from the period of change

in accordance with the requirements of the respective accounting standards.

ffi fr-q{uit ff M qrqr*re, {+.sdAorfrqill (ceep) * sfiFqff-rffi S{wtmiendrrtl3ffiqn $l enrulr{q.r+r errd{Tfit*

ffi 3fu ErfrFit fr trctj ff T$ {rRFit efr{ {rTrFdd ETFTET } y+&orq +}, apn ttfrEq sr-dRT + ftS enq frr qq q'} sqrFd 4i g*,t tr

r.iuafi6*t*tfrt3nqn3fr{qRunqqpilfudefufr@trusifr,qrsfu*qftqrcq+3fiqriitfirqds*tfttq3fiqnC
Gn* rfi{qi}FsTsqrq ss cfiFdqfi sr-cRTt rrrfi Fq tqrqdr$F+drt, qo mqrifratwqndtfr grrdeq-siTlCIir* n+wd-m
tt

3.2 REVENUE RECOGNITION/ rrws * qrqm:

Revenue is recognized when the requirements as to contractual performance have been satisfied, it is

probable that the economic benefits will flow to the institution and the revenue can be reliably measured.

trq+q ff qrqdr r{r qq-q *i qfr i qE {fudkrrfi y<st{ ff qerqq-drE Tt A qrfi t, qe {rnfua 6tdr i fd eTrfufs iilq €€n *1 srs

*r rrqs +} fr,rc+q 5q fr qrqr qr F6m tt
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3.2.1 INCOME/ snq:

i. Income in the Profit & Loss Account is shown gross i.e. before provisions as per RBI guidelines
and other provisions as per institution's internal policy.,

ii. Interest income is accounted for on accrual basis, except in the case of non-performing assets

where it is recognized upon realization.

iii, Commission on Letter of Guarantee/Letter of Credit are recognized on accrual basis
proportionately over the period.

iv. Fee Income, including Commission, Commitment charges, Service charges, and other similar
income are accounted when they become due, or on completion of the agreed service / milestone
and acceptance thereto as agreed with the counterparty.

Note: fee income includes fees related to lending activities such as loan processing fee, project

appraisal fee, structuringfee, affangff fee, syndication fee etc. and fees related to non-lending
activities such as advisory fees.

v. Premium / discount on instruments is recognized over the tenure of the instrument.

vi. Dividend on shares held in industrial concerns and financial institutions is recognized as income
when the right to receive the dividend is established.

vii. Recovery in non-performing assets (NPA) is to be appropriated in the following manner:

a) If the hierarchy of appropriation is given in the facilify agreement, the same shall be

followed.

b) In the absence of a clear agreement between the Institution / the consortium of lenders

and the borrower, for the purpose of appropriation of recoveries in NPAs (i.e. towards
principal or interest due), the institution shall exercise the right of appropriation of
recoveries in a uniform and consistent manner.

The interest, principal or charges that fall due on the same date, appropriation should be done as

per the following hierarchy -
a) cost & charges (including Penal charges)

b) overdue interest up to the date of NPA,

c) overdue principal, up to the date of NPA, or instead of (b) & (c) overdue Instalment wise
up to the date of NPA,

d) Penal interest

e) Interest

f) Principal

Interest realised on NPAs shall be taken to the income account provided the credits towards interest

are not out of fresh / additional credit facilities sanctioned to the borrower concemed.

viii. Gain / loss on sale of loans and advances through direct assignment is recognized in line with
the extant RBI guidelines.

ix. Amounts recovered against debts written-off in earlier years are recognized as income in the

Profit & Loss account.

x. Any profit or loss on the sale of investments in HTM would be recognised in the Profit and Loss

Account. The profit on sale of investments in HTM would be appropriated below the line from
the Profit and Loss Account to the 'Capital Reserve Account'. The amount so appropriated

would be net of taxes and the amount required to be transferred to Statutory Reserve.

xi. Amount lying as unclaimed liabilities (other than statutory liabilities) for a period of more than

seven years are recognised as income.

Income from units of mutual funds shall be recognized on cash basis.
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i. 
"n,{ 

sfr{ 6rh qrt it srs 41q;ro w fr q{rlqr rqr A, 3tprtd 3ilrft{r$ t fr{n-frffi S{ {"en 41 .*6p+ ffi t n+vn fr<
.tqsretfif fr oai,

ii. qrq 3rr+ +} rqTf{ silqR qr Aqifr-d frqr qrm t, fu+rq s+ sffiSs cfuiqRrdt (NpA) * cmd} { s€i s$ ffi * qqq qrqdr fr
orfrir

iii. 'ntE "r* / *ba qr qr +frwq +1 3qrd{ 3{r?rn rr{, {-dFrd srqFr + Atn qrqdr fr qtfr il
iv. ffssnq,ftil{ii{fr{r{,rft-+cmgw,t-+gwS{ffisnqsnft-€i,+1gqqqqiqifu-dfrqrerartqqce?qdqrfr

t qr qq {6rrd t-dr / +d +t s-cen Wf d nndr e S{ cfrcq dRT ffi yTF d qrfr tr
ft:.qqfr: fiq snq ii xqqftBfuit t {iiiFrd {e+ ii xq sqwtot gee;, vfr*wr Tsl6{ {ffi, rice-+r gw', erivr

ge+;, fiiG*vn {6 3ilft Sr ir-xor .rftfrfinit t s-qFrd g+ +S q{rq{t {@ rnko dit
v. sq*.$ii c{ mfrqq / qa +} sv*rur fi srqRT + it{H crqdl A qd fu

vi. ra\,itSrffi{€{rdfifr}RTdffiqrdn{irT4lsqqqqe{rq*'6citqrqm*qrfrts-qon+isTvrgq.GilsTFffiK
erft-adqrortr

vii. ngfrq fr qqd *} fi qfrfud 4q it qqrdfua frqr qrq'rT:

4 uR gBw er+iu it s fl *q+ 61 x'c fr ef ft a t, d s* q r qr++ frqr qrq'nr

u;vft{*enalxurcrm$*€sS{sqrwdi*+sEqfrfrsrr+f,{fu+ti+wer*m+frBdifrqsq-qcTqr$,frqtprr
gs qrqd it scn 3frr gwn afr} t qEfr qflfff +,r elfirfiR y*rr *trfr r

w S fr fu qr ?q qre, Tff r+ qr {6 } ttrd} i €qT+ff w xr qe **n d'n:

a) dFkI Sr rro' ltisnr* g* ttra)
b)qrqqfrfrFrilsq+.fqrqfq
c) erft?v qrw, qafrq fi arflq t-+ qr Cu; sfr{ iD + e-qrq qi.frq fr drns n+ olft?-q fuw qrc,

c{mSfiftFrild6{fiqrT$r+
d)Esffi{qM
e)q1q

0{dc]-{
qfrqwvmwre+lsrrqqrtfrdSqnft-mfrqTqrq'nqqqeqrqftiFrdsqnffiiq1S.sdfrndcsl sTfrko.xuri+SsTrdT

dr

viii. yerr 3r€r-fli-chqTtqqtxuil S{ erBrc}frffic{erq/6rfrfrHqdre-skd 3fift{dft$r-ftffi* n+un*vrfrtt
ix. gd Esl fr ftd'rs *uit t frae ff rd qEfl 4] dnT S{ Efi qri fr sil-q * w ii qradr fr vrfr tt

x. q{Eqcfrffiffffiqrqn+qrrfi*}vrrTS{Erfr=ftqqrrrdrfrerfiilq{EqqtfqffiffffitEsETr+*1s'{sfu

*fiFd-dns-dqprgid{ur*ftqeTrq{q-slftfr{a-fr+qKErF{fttrfrqrtt'.idsrnkaurm'CenqidFdftqrqrdr
tt

xi. smefrt3lfu*'srdfutiifuds{crwErFrcq}(e{rf{qrPrei*}6ts*.{)firft+1sflq*6qdqpa61frffif1

xii. q:ro.ie fr Fsr{q1 t d} ald 31r+ al ;rdn-a s{Terr q{ qrq6r A qrEfrl

3.2.2 EXPENDITURE/aqq:

i. All expenditures are recognised for on accrual basis.

ii. Discount on Bonds and Commercial papers issued are amortized over the tenure of Bonds and

Commercial Paper. The expenses relating to issue of Bonds are amortized over the tenure of
the Bonds.

iii. Borrowing cost includes interest cost and other ancillary cost incurred in connection therewith.

Such Interest cost and ancillary cost are charged to Statement of Profit & Loss in the year in

which it is incurred.

iv. Fee expense are charged to the Statement of Profit & Loss when they become due, or on

completion of the agreed service / milestone and acceptance thereto as agreed
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counterparty or where the Institution is reasonably certain of the ultimate liability as the case

may be.

v. Fee payout on asset proposed to be down sold (syndication) are provided for upfront at the time
of identifying the asset for down sell.

vi. Pre-paid expenses are amorlised over the period of the service / subscription. However, an

expense upto Rs.5,00,000/- are directly charged to Statement of Profit & Loss in the year in
which it is incurred.

i. esfr qq a] sqr+{ 3TrqR q{ qrqm fr rT'tt 
r

ii. ertfrsqsEis fterFrGrfiq'itwqa+1srff 31qfu*Et{H en+trfrqrs]nrft di€tfrft,tqtftifta;q-q+1rfreis
fr 3mFT**n e{rs-fffrqr erqnr

iii. sqrfr dlrrd if q-q dF-p6 *{ rsfr {-dftrd el-;q €-6rq-m q{ xnfuo dt tr tS qrq opra efu wrqo qd ss sS } cr.{ sfu

6rfr ETfr fr qr-S frS srt t, MJ i qq fuq qrt tr

iv. fist€aiFrd qq+1 er.{ S{ErftsrtCsqq{qqidfrqrqroriwqetqd, q Farrctqr / d-qq-rciq{W dqrs
3fu sftcs{ t ffi srg d qrq, qr s-6i s{prH 41 3iftq e?l-dr ff q$fud €qrqiT dl

v. tS qfuiqRn] q{ frq $rilq d srcq }€ (fttfrh{c) + ftc vwrFd i, s+fi qilqn t qc-q 3TD-c 5q t vr+qrq ftqr qrErt

vi. td-Vmg fus'rs eq *1 t-qr / u<sm ff 3i-4FT + <t{c err+ff ftqr qrq'nr eroifu, {5,00,000/- a-q qr arq ss q{ *
snr dl aft qtt it {ftt qd frqr vq'n, Mi +6 qq ftqr {qT E}t

3.3 INVESTMENTS/fr*vr:

In terms of applicable guidelines of the Reserve Bank of India - Prudential Norms for
Classification, Valuation and Operation of Investment Portfolio by AIFIs, the entire

investment portfolio is categorized as "Held to Maturity"", "Available for Sale" and "Held
for Trading".

The investments under each category are further classified as:

a. Government Securities

b. Shares

c. Debentures & Bonds

d. Subsidiaries and joint ventures

e. Others (to be specified)

111. The total investment is classified and disclosed as below in accordance with National Bank
for Financing Infrastrucfure and Development General Rules, 2022:

a. Securities of Central and State Govemments

b. Shares of banks and financial institutions
c. Bonds, debentures and other securities of banks and financial institutions
d. Units of Mutual Funds and Other units

e. Shares, bonds, debentures, and other securities ofother entities

f. Investment in Subsidiaries, associate, and joint ventures

g. Others (if any, shall be specified)

Held to Maturity: Investments acquired with the intention to hold till maturity are categorized under

Held to Maturity. Investments classified under Held to Maturity category are not to be marked to
market. Such investrnents are carried at acquisition cost unless it is more than the face value, in which
case the premium is amortized over the period remaining to maturity. The amortised amount is

in 'Schedule - Interest Earned - Income on lnvestment, as a deduction and not disclosed
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separately. The book value of the security continues to be reduced to the extent of the amount

amortised during the relevant accounting period. Investments in subsidiaries are classified as Held to

Maturity. Diminution, other than temporary, in the value of investments in subsidiaries is provided

for each investment individually.

Held for Trading: Investments acquired for resale within 90 days with the intention to take

advantage of the short-term price/ interest rate movements are categorized under Held for Trading.

The investments in this category are revalued scrip- wise. Net depreciation, if any is provided for
in the profit & loss account, without corresponding change in the book value of the individual
scrips. Net appreciation, if any, is ignored. Profit or loss on sale of investments in this category is

taken to the Profit & Loss Account. In respect of traded / quoted investments, the market price is
taken from the trades/ quotes available.

Available for SaIe: Investments which do not fall within the above two categories are categorized

under Available for Sale. The individual scrip under this category is marked to market and

depreciation / appreciation shall be aggregated for arriving at net depreciation I appreciation of
investments for each classification. Net depreciation is recognized in the profit & loss account. Net
appreciation, if any is ignored. The book value of individual scrip is not changed after the

revaluation. Net depreciation required to be provided for in any one classification shall not be

reduced on account of net appreciation in any other classification. Profit or loss on sale of
investments in this category shall be taken to the Profit & Loss Account.

An investment is classified as Held to Maturity, Available for Sale or Held for Trading at the time

of its purchase and subsequent shifting amongst categories and its valuation is done in conformity
with RBI guidelines.

iv. Treasury Bills, Commercial Papers, and Certificates of Deposit,
a. If quoted, then valued at Market price and

b. If unquoted, then same will be valued at carryring cost.

v. The quoted Government Securities are valued at market prices and unquoted / non-traded
government securities are valued at prices declared by Financial Benchmarks tndia Pvt. Ltd.

GBrL).
vi. Recording purchase and sale transactions in Investments is done following 'Settlement Date'

accounting.

vii. Brokerage, commission, etc. paid at the time of acquisition/ sale are recognized in
the profit & loss account.

viii. Broken period interest paid I received on debt investment is treated as interest

expenses / income and is excluded from cost / sale consideration.

ix. The units of mufual funds are valued at the latest repurchase price I net asset value declared by

the mutual fund. Unquoted equity shares are valued at the break-up value, if the latest balance

sheet is available, or at Rs. l, as per RBI guidelines.

x. The unquoted fixed income securities (other than govemment securities) are valued on Yield
to Maturity (YTM) basis with appropriate mark-up over the YTM rates for Central

Government securities of equivalent maturity. Such mark-up and YTM rates applied for
valuation will be as per the relevant rates published by FBIL.

xi. Investments are classified as performing and non-performing based on guidelines issued by

RBI from time to time.

xii. The transfer of a security from one category to another is accounted for as per the RBI
guidelines.

Investment Reserve Account (IRA)
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l.

lt.

a. In the event, provisions created on account of depreciation in the 'AFS' or 'HFT'
categories are found to be in excess of the required amount in any year, the excess shall

be credited to the Profit & Loss Account and an equivalent amount (net of taxes, if any

and net oftransfer to Statutory Reserves as applicable to such excess provision) shall be

appropriated to an IRA Account in Schedule -"Reserves & Surplus" under the head
"Other Reserves"

b. The provisions required to be created on account of depreciation in the AFS and HFT
categories shall be debited to the Profit & Loss Account and an equivalent amount (net

of tax benefit, if any, and net of consequent reduction in the transfer to Statutory
Reserve), shall be transferred from the IRA to the Profit & Loss Account

c. The amounts debited to the Profit & Loss Account for provision shall be debited under
the head'Other Income'

d. The amount transferred from the IRA to the Profit & Loss Account, shall be shown as

below the line' item in the Profit and Loss Appropriation Account, after determining the

profit for the year.

qrrdq M +s t eqftrn-fiffi * ergun qsTriqwir{ dRT fia$ fi-iqlft{d } qrffalq, Tsrqq sft {-smq * fts
fii_+Tli qtq-{s, €Ttt ftitr d-Hffi q} "+*s qHkE", "m * ftq 3qq-"q" *t "?Gq * frq A€" * sq fr
q'tr*-aftqrrqrtt

!-+fi ffi + T6d fta{r *1 grrt q'n6a ftsT rrqr t:
a. sfmRvfrlTFtrqi

b. i-qr

c. ffiiqr ofr{ qr.s

d. s{tq6 :5qfo+i Sr d.+o eue

e. q-q (fttruftuvnrt)

S€ ftarT ql foT{f, fr+ qn qTq+fr'r ixlg€{ cs t{dqfrz qspq ftqq, 2022 * equn fi* q.bT ft frft-d ftqT

.rqr i:
u. fqsit{qqr*.dfrefufftsi
b. d+1 S{ i{frq{i{rrF} * iq{
c. ffi Srffi{ierTq}+qis, fr*q{.ft 3r-qqfu$si
d. resrd,+B 3frr q-;q TflEq] fr {dr{qi

.. tq{, ei€, fr*an, Sr srqg{prrcfrffcfoiftrqr

r. wr+*ti;qffi, v6*fr ft eg-sr{q}qfiArT

c sr< (vfr*t$d, fiffgfrqrqrqn)

qftqsfl *, faq endfur: qftq-sm a-* qnq +-ti t grtt i er frN d qftqefrr + t{s er*fud frqr qrdr 11 qftqtrdr

ffi * sid'id q'flF-d ft irii +1 et-cr t ftRc rS frqr qrqr tr gs act * ftin srFrq€sr drra qr frq ert t qq eq' F* qr

sifu-a qlt i sTRm q d, qs ftrR fr qftctrdr * ftq *q qqfu t Sftqq qr qfixfui-{ frqr qrdr i qfirilka ffir 'erflS -

sTfrfd qrq - fifu qr gTrq' fr 6-etfi * sq t cftdfkd 6tff t ${ sf,eT,T t ycrc c-$ ff qrfr A srfl& +r c$ q:+ sr{ft-+

fu6c ar-qRT+qt{qcfrsfrRrd{rRr fr*cT a-+qqftqrqrroil wrq**qffifrfrasr*1qftTtrdr*frq sndkd}
sqtErmq-dftqrqrmasrrqs*cft{itfrftisr}qSfrsren$+""*o1iv&+fit{r+ftqqRrq-dwtvemff
erfrtr

iElrtftSerrdfril: e-w+rk*qe/ere<eriffiqron+Tdlilq{retsoftii**orSqffisq*frcartfrs'rs
ftasil*l?frs'r+ftqsfldkdlr-fde'rudfrqremriwMitfrivrerq+deiaqFsc-Erfrqrqr*rt3ftqfu'rd

* g* \t +iaftrc qfrFd{ * ft-{r, g€ Tg6rs, qR +t{ d, d gfr enT sfr{ 6fi er,t fr fr e{rlqT qrdlt I {q {s{R,
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qfr +t$ d, fr s0 3fiesr frqr qrar il qrq 3fu 6rft stt fr Vq Tgqkqqdq d qrqm fr qrfr il q€ ffi C fra{r fr
ffi qr enl qr efi +1on+ sr ETfr qtt fi A sTqr qmr ir qrqrRa/sqd fia{il * fdq fr, qrsm TFI sqtr"el ldt/s-dtuit t
ftrqr erm *r

ffi+frqsqtr'E:frfra{rscn-mA*FFjt+$-d{{SsrTtt,sAffi*frqgq-d-.ar*emq'fifafrq-rqrttqq
M*c-eaqfu'nfuc*l erqR*ftqfufr-dftqr ryri 3fr{y&sqrfr+.{ur+ftsfrarT fi guqe-av q{ qgq} +frq
q*-6m/wiwr ai qsfr"d frqT qrqql {q {s6q +1er,{ S{ 6rft qre fr qr;{dr d vrfi Br ga wisr qil cwi}i<rq 6{ frql

qmr tr qrsn fr ;f*q * Era qfurrd ft-*o - g* iq,r$ q<or qrm t. frnS qs q'trfi{ur fr v<rc fus qr} sd ft-+q qqars

*1fumerqqrffqrqilsrdqk*q,noreq+Sfrqrerqqrrqstpfrfifra{rfrffiq-iqr.{qrafrq}orqSt6rfi€lt
itdqtsrqrq,rlr

GFd' ftarT +1 *c€ z^ ffiffi $ * ;l e'tr-g frur vrm t, * ETfr qftq t qqq ffi * ftq sqf,oq +dr t qI ?Er + fts
*ed-orift srcit *FFit+*qefliid{ur {cqimq3ildsTd*ftmfi{rit* ruFcfrqrqrmtt

iv. iqfr fu€,qrfrrfr{nq*efufffuasEfr+--cq:

4 qfr E*e-d i, d eren rw vr quifo-o ftq qr$l

b) qR{rdq-d;rSt, ds--dffierqd (carrying cost) rRrreffu-dftqt qrs'Tlt

v. q-+c-ds.dTfryfufftqievnqnwq*tfr-afrqrqftS{qfl-dqcAisrfrtir-ancrRatr.sftsfufftqiffiffi
iRqr vEfu ftft)s srur dR.-d F€ q{ {sift-d fr qrEfr 

I

vi. ft}vrit€fl-{ *{ffi ffi q1ir*i€qtqr'gqgrcf isioq*qr<frqrqrdrtt

vii. qfl-fr / ffi * qqq Tran ftq rrq d6{ {t@, +fr$rc enfr 4} er.{ ;L atp s6 if tr6-*-+ vrm it
viii. xqfiffiqr€gq:raEr+iwrsqd/qrq*sqilqrqrqrqdrisfrr{0drm/ffiqrtewrrqrqrmit
ix. Rerf,qB*{ic.{q}rqawo$€enrdfudc*{dqg{d{qqu/gc€vfrlwwqeifuafrqrqrmtrqfi+<a

di srd cffi trt *164 r6artfua fuqr qrrr tqq r+{dq +fr€ sfu sce6q d, qr qi(fiq is-d *d + ft{T-fi?qit +

a1vn tl qrqqiGrcfrvrermtr

x. ft:- q-+c-dfrB-d3flqyfu{Aqi (fu*q€iqrtefuffrqi*) *ez^t+j}tr8 (vrvt;wnnrwXetf+afivrnt, fuqit

iir{s qc+ft efu$q} fi qqn qftTtrdr * ftq vrrv{ Efr q{ skd qr*i{q snfuf, €tdr tr kr crti{c efu vlM Ert ql

scfr'r rsrt- gru !-dTRrd yrsft-fi <t * ruqR tsqr qrqnt

xi. frN fr1 3mft{d + ft{n-fi*it * e;+vn v-<*r+rt *. fu- vs{irsrt * sq fr q'frfo fu-qr qrs,Tn

xii. Gnd ttqn 6r w M t qrfr fun q qfu-dc aTrmsrd + fr{n-fiffi * \+sn qd frfl erqqn

xiii. fi*cr 3nrRrd srdr gne):

a. gs ftrft fr, \qsg{' {r @' }ffi C qsas * e,nq eilq rrq sraqn GFS rfr vqn ff rrfrt t uRr+ vrq

qrt t, eTftffr' dn+ Sr aft uril fr qqr f*qr erq'n efrr qdr s.cn {rRr (q'fr or {4, qfr +t{ d $t qs afd h
3Tftfurn srqem qr 6q fitffi6 sisn fr sifiqr *.r Vq) *1 rr3ra'rfldq;rr * n-w qqff - "ristr +fr{ oTftlfrstt

fr qfi sTr{erTtq srt { Ap6g" frqT qrq{t ris-{"

b. qqsw S{ sssw-E }ffi t Tircrq * *nq qcq qri qrd srqqn} +1 errr ft 6fi qrt fr tRe frq etqir

sfrr qs qcH {rRT (an om *r ga, qR *t$ A, ${ qrBfts i|sd it 6Ri({"r t cF:olrfi mfr or nu), qrfur{s

t en+ 3fr{ Eft srt i emiaftn frw qrqrn

". st-d?Ilc * ftq il{ ${ €rfr srt fr Sfdc ff T$ {rfr'r d'erq enq' qftfu * em tka ftq qrqrn

d. erdwq t dn+ Sr 6rft uTt it 6€ffiT {rRT q1 s{ * frs drq sT ft{i{q sr} * sE, dn+ ${ 6fi frfim'r

rqrt it errq eirrac * fi+ * sq fr ftsrqt qqmt

3.4 FOREIGN CURRENCY TRANSACTIONS/ fr?vfr qEr R+:
Accounting for transactions involving foreign exchange is done in accordance with AS-11 on "The

of Changes in Foreign Exchange Rates", issued by the ICAI.
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Foreign currency transactions are recorded in the books ofaccount in respective foreign currencies

at the exchange rate prevailing on the date of transaction Contingent liabiliry in respect of outstanding
fotward exchange contracts is calculated at the contracted rates of exchange and in respect of
guarantees; acceptances, endorsements and other obligations are calculated at the closing exchange

rates notified by Foreign Exchange Dealers' Association of India ('FEDAI').

Monetary foreign currency assets and liabilities are translated at closing exchange rates notified by
FEDAI and the resulting gains / losses are recognised in the profit and loss account.

The derivative contracts entered into for trading purposes are marked to market and the resulting
gain or loss is accounted for in the profit and loss account. Any receivables under derivative contracts

which remain overdue for more than 90 days and mark-to-market gains on other derivative contracts

with the same counterparties are reversed through profit and loss account.

frMg*nriaifuai-+-t+erisi*lICArdmqrfr"frMg*r<itfivfre-dae.rer+rq'q{q.w-rt*sri-sRftqlqrdr*r

fiM gn f{-?q *1 um gma;t it riaiRrd frM gtru} ti ss ft-{ fi frfr{q <{ *.q ftei erm t frs ftq i-{-?c $TI At errft ii
qft si5a$ qffiiq s1--}-{c-s + {-flf fr rir1rfidd ffi ff rp1ar 3r-gEftra frfrqq q{t c{ ff qrfr i S{ .Trtzl, ffi, 3TSqEqf 3fr{

srq<Tft"it*€Ef ;1q5qupa1ffirftgdTffiqdft\qqsi'qEfuqr('rEo,tt';enruFrqF+aeqTq-{frfrqqE{tc{fiqrfrtr

dtr*ftMg{r{qMS{Erft-dqqrr{frfrTqE{tqlppp4lgrrsr+ErFdftqrdi$rqftlTrqwsqerqrurfr*}oni*{6rftqrt
frqTa?T*qldtl

+etfritr+ q.r{q 
"il 

qrqnsM*ftSfrS,TSi, si n*-q-rr#cfuqrqrmt Srqfisnfr ar:rqr 6rfr+1 cm{ S{6fi clti
<dftqrqrdrAtftefrsfr:}€^q*a-m+t$*yrfu+id90ftiitsTFr6'srcrnFiFdf,€dtS{erqtft}frqqr{+as*qr*-

E-qr*z dn+ d {qrq qe-fiRi } {tq t, s;{ 6p1 Sr aR srfr * qreqq i Tsc frql qrm ir

3.5 ACCOUNTING FORHEDGES / DERMTIVES /tq/tfr*frew*qia-+:
Hedges executed by the Institution are accounted for in line with the Board approved policy drawn
in line with the applicable accounting standards and guidance notes thereto, having regard to the

terms and conditions of the agreement.

The Institution has adopted provisions of the Guidance Note on Accounting for Derivative Contracts
(Revised 202 I ) issued by the Instifute of Chartered Accountants of India. The Institution presents its
derivative assets and liabilities as separate line items. The Institution do make adjustments to the

carrying value of its liability in compliance with the hedge accounting requirements of the said

Guidance Note.

The institution follows Cash Flow Hedge Accounting for the purpose of hedging risks arising from
External Commercial Borrowings (ECBs) as per provisions of the Guidance Note on Accounting for
Derivative Contracts (Revised 2021) issued by the Institute of Chartered Accountants of India.

gencgr{rftqqstgel*€gra sfi+trd{ft* nlw fteqtci*aqrc-*lqiqr,Hc+-aq} 3r:iqnis{dftqrqrqrn, M
{rdt fr {rtr sfu fuxfuit 6r rqFI {qT qlg'nt

€{BIH i ril-rdq qr€d qsretz.s {Rn{ sKr qvfr "!fr}frq sf+E-q * frs Aeimc q{ qFHq +c ({funFrd 2021) * sHqFit *1
erq{rqr il {elrr 3{Tfr tfrifrq qqfuit 3fr{ <rftidt +} rrq'r-srf,'rdrflur5e+*witrwaq{aTil ri{ergtstoi*c}3Trs{?lrdr$
* er+sq sirfr Erf€ ff a5q q€ (carrying vatuc; fr vrn+tst+ ;nr-m i isr ft s-in qrrH{ +c fr s(.dfuT A

{em er60 ErFrMfi 3er-{ lsgss; fr sirq dt erd "ilM t Aftirr }. shq t qqq yqre ts 3{ifliit{ sr qrFT qr-m t, iqr fr qrdq
srffit-z€{ierqamq-ttfritrq 3igEdt*frqt@iscqrcFHc+c $i{ilRrd zozty *vr+vrfrde-dfu-atr
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3.6 LOANS AND ADVANCES/ xur e*{ 3{Bc:

i. Assets representing loan and other assistance portfolios are classified as performing and non-

performing based on the RBI guidelines. Non-performing Assets (NPAs) are classified into sub-

standard, doubtful and loss assets, based on the guidelines issued by RBL Provision for non-

performing assets is made in accordance with the RBI guidelines.

11. The sale of NPA is accounted for as per the guidelines prescribed by RBI. If the sale is at a price

below the net book value (NBV), the shortfall is debited to the profit and loss account, and in

case of sale for a value higher than NBV, the excess provision is retained and utilized to meet

the shortfall / loss on sale ofother financial assets.

In case of restructured / rescheduled assets, provisions are made in accordance with the guidelines

issued by RBI.

iv. In the case of loan accounts classified as NPAs, an account may be reclassified as a performing

asset if it confirms to the guidelines prescribed by RBI.

v. Advances stated in the Balance Sheet are net of provisions made for non- performing advances.

Provision on Standard / NPA Restructured assets are part of other liabilities.

vi. General provision on Standard Assets is made as per RBI guidelines.

vii. Floating provision is made and utilized as per RBI guidelines.

viii. An account is considered as restructured, where for economic or legal reasons relating to the

borrower's financial difficulty, the Institution grants concessions to the borrower that the

Instifution would not otherwise consider. The moratorium granted to the borrowers based on RBI

guidelines is not accounted as restructuring of loan.

ix. Non-performing andrestructured loans are upgraded to standard as perthe extantRBI guidelines.

i. x"r Sr arqsaqmd-Sftrd*} 3TFftTriftpnfiffi* enqnc{TE{f{qt}qR sfuv-d{4q6dqrA*Fqfrqrtr'fdfrqT

srm tr y-s{h r fiG srd dqRqf (qrmQ H} srndi{ri em qrft ftRnfte$ } wtqr q{ sq-rlFrin, dt6rw< *{ Erft tffitq1fr
qrffqo ftqr qrar ir yq{h q qd qrd rqqftflT * ftq vrd?Trc erR-ftTd ftl{ifiefi t qgsR frqT qrdr tt

ii. ngdqffffi6rfusq3Trrfr3Tderaftfftaftsnfrffi*rueRfrqrqrdrtrqRffiq-efuWiq,Cvevli+qi,frqff
*1 urq S{ 6rfr GTA fr tk{ frqT qrdT t, S{ qR ffi Tg fu g+ nqt 3ftrs t, fr 3Tfuiq vrqqrc +1 qflq {qr qt"T i St srq

ffi riqftR] fi ffi qr qfr / erft *1 Kr *.rf * frq sq+rr frqr qrdr tt
11;. qaftHa / qqffqfftd riqRtq} * cIFe fr, vrqtrn sTrcft{r$ enr qrt ftNnfte$ * ugun foq vrt tt
iv. cifrs*Gc;tq'frt-cxursnltcrreil,qrmoly-<sh*.dqrd{qfr*sqfrqq,qrm5dfrqlers+,mtqRw3lTtdqd

eru ftrilco ftsnfitrit * qw f1

v. +S€ {fu t {S elfrc sd{h c q.d srfr sTDrc} * fts ftq.rq srqqFii h erq dt tr qno / qlqq Er+S{kd €qRsJ q{ qrqqg 3trq

ffierfrwrt'nr
vi. qrr+ {qRilqJ q{ qrqr;q }r{srFr srRftTd frmrfrffi * 3{gsn frqr qrdr it
vi i . ffiEq src'qn 3{.ms{r$ ftR'rfr&il t u;+vn fuu wA i s*{ 3qfrrr ftq qri il
viii.srm +1g+Crfuc qr-cT qrdr t, sri sqrr*-di ff ffi qfr'ilEq] + {-dfud snftio, qr olrfi *'Rqt * ftq g*qrq 3qlc*-di *1tS

irqrqtyqnarartffi€enq 3i-qrnG-qKrS*t'Tl eiltfrsrdftmfiffi* ernnqqreqrf,di3fr4i*.r$+ficrd+1xqr+Crq-c

*sqfrrSfi-cTqrdrtr
ix. ys{h q 6{i ul6 31 qffifua xrit qi {dcn qRdqr$ frnnfrffi * eqvn wr* h sq it sqd frqr qrdl it
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3.7 EMPLOYEE / STAFF BENEFITS / qffi / lz-rq cm:
i. Short Term Employee Benefits

Benefits (Short - term) while in service: Liabiliry on account of Short-term benefits are

determined on an undiscounted basis and recognized over the period of service, which entitles
the employees to such benefits.

ii. Defined Contribution Plans
a. National Pension Scheme is a defined contribution scheme and can be opted voluntarily by

employees. Institution pays fixed contribution at pre-determined rate and the obligation of
the institution is limited to such fixed contribution. The contribution is charged to Profit and
Loss account.

b. Provident Fund is a defined contribution scheme and the contributions are charged to the

Profit & Loss Account.

iii. Defined Benefit Plans
a. Gratuity liability is defined benefit obligation and provided based on the independent

actuarial valuation as at the Balance Sheet date as per AS 15 (Revised 2005) - Employee
Benefits.

b. Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur.

c. As per the service conditions, privilege leave may be accumulated and carried forward over
the period of employment. The Institution treats accumulated leave expected to be carried
forward as long-term employee benefit for measurement purposes. The value corresponding
to the leave carried forward is charged to Profit & Loss Account and a corresponding liability
account shall be provided based on the independent actuarial valuation as at the Balance
Sheet date as per AS l5 (Revised 2005) - Employee Benefits.

i. qa,rfuaqfqrfrvrq
i-sr * <t{H drr{ (ev-ork*): eg-*rfu+ crrit + €d?T it t{qft srrtil{d enqn q{ fr'qtftd'fr qrfr t sfr{ i-cT ff 3tqE +
*rr+ qrqdr yrg n6 f, fr 6ffit *1 qS dr-it + frs qa e-{rfr tr

ii. qfo*rRaftrqmdq-+rs'

al lrr+eirn*+qrqmqfurTR-d*Tqnmfirtftq0erffidantsrq-{rqfifrtr*iern€ftrtrtcE{q{ft8-d+Tdntdr
t sfr{ riem ff ffi *-+o ss ft B-d fr,rqr{ n-* fr fua rcff ir fr'r<rc q} drq 3frr efi urt it erg fr qr ercr ir

u; frfr*e,is qfi qfu{rfr 'd frrrqn trf,iT t S{ +,T<Tit q1 enr efr{ 6fi qrt if qrg frqr qrm ir

iii.qRrnfternr*ir+r(
a)MfaaqqE qfuTrft-denrErE-de*{{frAEk{frcfrFrweriaQwfrrei*.q}ernrnqts-<r{fr'{rqrdrt,+{rfr
qqs-rs FsfrRrd zoos) - qffionfr* qvnir
t)\wrrfrewurerftelen reilierfrqrfrfrqra-drfrsrfrt,Sss3r-4FT+t€3rfrTsqhncqtsnqftd*frtfuIid-dir
c) +{I fr rT-ff * qun, evrfrfuer+*rvr *} €fun frqr sT s*-m t efu qm fr sr-dRT * <t{H eri qarqr qr q*'m tr qqem {fud
er+frttr+1.ffierricqsrqrtfiofisTr+fri,crc-{sM+frqdffifi*frrfrqnr*scfrq661fu ent{dTqrrq3ffifiM

t eqw1e*1sr*r *{EIfiqrtfrqrdfrqrqrart 3fr{w{qne{drqrmy-+qfrqrqrqnSfrAft{frcfrFrc{E?ir
ffi {€ift-{ * eplp qr a5 I s ({i{iftrfr 200s I - q.ffi erv * WqR Bqr qq'nr
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3.8 PROPERTY, PLANT AND EQUIPMENT (FIXED ASSETS) / ffi, €rir efrrsq*.rur (renfiriuftei):

i. Fixed Assets are stated at cost of acquisition less accumulated depreciation and impairment

losses, ifany.

Institution capitalizes item of Fixed Assets (property, plant and equipment) that qualifies for

recognition as an asset measured at its cost which includes its purchase price, directly

attributable costs of bringing the assets to its working condition, taxes, after deducting trade

discounts and rebates. On GST component included in the cost of the item capitalized,

Institution is not claiming / will not claim Input Tax Credit.

iii. Cost ofasset includes purchase cost, and all expendihrre incurred on the asset before putting to

use. Subsequent expenditure incurred on assets put to use is capitalized only when it increases

the future benefits from such assets or their functioning capability.

iv. The Institution has fully depreciated capital expenditure up to Rs. 15,000/- through a charge to

Statement of Profit & Loss in the year of acquisition.

Depreciation for the full year, is provided on:

a) Building @ 5 percent on WDV basis

b) Furniture & Fixtures depreciation @ 33.33% Straight Line Method (3 years useful life).

c) Office Equipment @ 33.33% Straight Line Method (3 years useful life)
d) Electrical Installations: For owned assets @ 33.33% Straight Line Method (3 years useful

life).

e) IT equipment (viz. Computers, Laptops, Printers etc. and Software) @ 33.33% Straight

Line Method (3 years usetul life).

0 Motor Car @ 50 percent - Straight Line Method (2 years useful life).

Depreciation on additions / new acquisitions is provided pro-rata from the date of capitalisation

and pro-rata in the year of sale / disposal. In case of revalued / impaired assets, depreciation is

provided over the remaining useful life of the assets with reference to revised asset values.

vi. Leasehold land and Leasehold premises are amortised over the period of lease.

i. {pTrff riqFrqt 3Tfun6ur fi drrd w, riafr q:+6ru S{ 6fi d 6fr (sR fi$ A) * eR dR-d fi qIfr tt

ii. {*ernT{*errsqqRgl ({cfr, {Hl3fusq-6rur) *1Tfl-f.a*cnidqs{cft*sqtqr;{drcrsq-d*fr,qEtfft S{
q{ff drrdit{tdr}+frsSqffftrd ewrf,,6ttsFd, w+qt-<qe q}cntgs, anvrR-*qa Sift*-c{ff{d-fr +

<n, qui*-+ ftqr qrdr ir ffi qe-+ s) i*p-a aq ff errc fr {nfr€ dm t, eu c{ {tern EcW tfl }Bc el Er+r +$

*.0'37a5*trnt

iii. €qRffermitqt-sdprd3fusqqt,Tfrdrttq-efr{cftc{ftqqqesqdsnF{tfrttsqq}Tfreqrq{qfoitc{frq
rrs qrq * sd +1 **d dS f$-.dd frqr qrnT t qE T6 rq {qfoit t qfrq fr ftrf,} qrd an+ qT sq+ +ld HTdr si d.drdr tt

iv. {-sneTFrq-rqq{tsrqd{6fiqrtfrTfr'rdqqtsqiiRs. 15,000/-r+ffnRr*rWttqorq+t'nt

q't a{ + ftq qg-qrs ffifu6 qq vqr{ fuqr qnr t:
a) $tFT @ S sftIl-dsq+fi sITgIRTR

b) Fflq{ 3fr{ fr frrq q"arorq O 3 3. 3 3 % S* tqr q-qfr 
t : qfr er sq*fr sfi -fi I t

c) sFrfoq3wn{qr @ 33.33%Stff\qrc-dft t: qfrotsqqtrfrd+{lt

d) {dR6fli€rd{ri.: Elfr-d{qffil}frq @ 33.33% d*tqrqqfr tr qqT+rsqqtfrfifilt

sqrdFrur dS *arc{, trrq, fi-c{ snfr efrr ffiq @ 3 3.33 % d:fi ter q-qfr t: qfr ql gq*rft
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0 +i{ *.R @ 50 eft{rd - d?fr \er q-aft tz eff 6 3qffi fia9 1

cq 3TRrtr6utT / sTftkrr,€cftvt {€-dlvtfr"{urfffdFrt rqcrdlyEnfrqr erdrt sfoffi / frRRUr q{fr S qvmfr
vqnfrqIqp61f1qatrgffifr.r$/EifrfrE6ffo{dffitqq-Afr,qu6m{cR**irnFraqr++q'ffrtssc*.fr
ffi-{* gTrqrcc{ T{H frqr qrdrit

VI trff{ft Tfr sfu iftf, ?rfr cfrs{ sl d-s €r :EqfiT * drT{ R@-6Tft-d frqr srm ir

3.9 IMPAIRMENT OF ASSETS/ ffi isr o{EFs{:

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication of
impairment based on internal / external factors, to recognize,

i. the provision for impairment loss, if any required; or

ii. the reversal, if any, required for impairment loss recognized in the previous periods. Impairment
loss is recognized when the carrying amount of an asset exceeds recoverable amount.

€cftH]frXeisr{rRTq1ydsdds{fl-cfrFrqrqfrqrfrqrsrart, qR srffid /qraqrr+1* eTrqRcrqt$ srqT€rq$r{t-d

*mi, frq€qrqdrfrerfit:
i. qR enqv+s d, d er+rrqa ffi * frq srdqn; qr

ii. qR errq{Tfi d, A {fi 3r-qfttq} t qFqtrr sTF 3rdrs{ Efi fr csaril 3ffiTq{ ffi 6q qrqdr qrt etfr t qq ffi €cfr fr
qqtm-q {rRr sS ga, xv eri fr,a nRr t efir+ g6 31

3.10 PROVISIONS,CONTINGENT LIABILITIES AND CONTINGENT ASSETS/sraur+,riwrfur

tffiRsi efr{{rrrFd{qffi:

i. In conformity with AS 29, "Provisions, Contingent Liabilities and Contingent Assets", issued by
the Institute of Chartered Accountants of India, the Institution recognises provisions only when it
has a present obligation because of a past event, and would result in a probable outflow of
resources embodying economic benefits will be required to settle the obligation, and when a

reliable estimate of the amount of the obligation can be made.

No provision is recognised for:

?) any possible obligation that arises from past events and the existence of which wilt be

confirmed only by the occurrence or non-occuffence of one or more uncertain future events

not wholly within the control of the Institution; or

b) any present obligation that arises from past events but is not recognised because:
. it is not probable that an outflow of resources embodying economic benefits will be

required to settle the obligation; or
. a reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources embodying
economic benefits is probable, is provided for, except in the extremely rare circumstances

where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result in the

recognition of income that may never be realized.

a) 'TIdq 
qiJ€ qflitcs €enc arr qrfr frs rrq q.s{T 29, "sgtTrr, riqrF{d ffiqi sfr{ {qrFq-d riqFfli" * sr{sq, d{em

g'rq?Tn+{drErnerilsrtzn{iTriqE3+ftFS erd-dffq.{r*6R'r{dqrqErfud6tdrt, si{Es*qftwf€sq{qFFit
il €qrtrd EH€ d'n fr +TrFts Erril ft} qcrlfd 6F{t gs ErRrd 61 firq-cri * frq srragtrfi d'n, *r qq <rR-a ff nftr
+t g* trsefrq 3fiqn drrr+r qr q*-m it
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b) +t$ cHeTH ae crqf,r yrs rfr fuqr srdr t:
i. GF* :fr {qrF{d Erft-iE t fts d sdfi-d ff q-drS t sa-q 6* g d{ Rr{r eTRn-€ *.{d q*' qr qo t s{Fr*

3{frfud qE.q q.{rei * qFa d} qr q d} t gtr frqr erEn, S {em + fidrul } em 1fr are t +S dfr t; q

ii. ffi fi Erdq"r+ qrR-.q + frs q) srd-d ff E {pil t 3tqq +dr B afrq ffi cIq?T qd {t qrff qqlfu :

o {6{i:Trd{r {S i fr <rfuiE q}M *frs gqTqit qlEMEt}.n; ur

o srfu€ fr trRr fl qfi fr{f,frq 3fiqrq rff Errr+r qr {iFdTl

W ffiqi ri'Trkd ffi * sq it e$ fr qrfr f;1 gaqp f;rafr-o siil{rd q{ Fqiq-{ frqr qrm' i efr{ }*d w <rft-€

sr {6l6wr ffi frq {iqrtrfr ET qH€ qTFffi errfr t sq fr {iqrPdd t, v+q f*fl qrm t, frflq sc areid {dq
cftfuftrit it sEiqti frscnq 3pqqnTS drnqTsTFFdn

€qrPdd scfusi ffiq ffi fr qrqm lru ?fr +fi +itfu {s-S tS :rr+ fr qrq-dT 6 q+ff t * qrfi vrs id 6} s+-fr I

3.11 GRANTS AND SUBSIDIES/ errqrr sft{sM
Grants and subsidies from the Government and other agencies are accounted for as per the

applicable accounting standards having regard to the terms and conditions of the agreement and the

Board approved policy.

qr+-RS{3f,qq}ftroltyrssr-{dl-{*rsffiqlRrIA€Tqr++}*w+rn,vrfrtffn-tT*fr€snrstgmfrafrft*n+vn
e$ftqrermtr

3.12 CASH AND CASH EQUMLE5115/a*fr sfr{Tn-frqr{qT:

Cash and cash equivalents for the purpose of cash flow statement include cash in hand, balances

with RBI, balances with other banks and investment in Mutual Fund with an original maturity of
three months or less. The cash flow Statement is prepared by using indirect method prescribed in

AS-3 Cash Flow Statement issued by the ICAI.

r+fr $r qq-fr qq-fiql, utr 6 a+fr rqn t+c{or + shq + fts dt €, rqfr ETq it T+-fr, 3Tlrfrqd * qrq r}s rtRr, 3rq ffi *
srq is {rRr efu rqqsre rFs t fraqr $rtrd t, fin-fr ql vftre-m d-{ c-S} qr s{S qc *fr ir++-& ysre fuq{q +1 tc,q,t anr

qft q.qrr -3 r+-* v-m fi-+rq * rgo esflqT frFr 6FT sq*rr +,{h iqn frql ern ir

3.13 LEASES(AS-19)/fre:

Lease rental payments, including cost escalations, for assets taken on operating lease are

recognised as an expense in the profit and loss account over the lease term in line with AS-19

leases.

ffiFr cftq c{ d.d {qFEl * ftC mqt-d g'rdn, Mi qFrd sk S rtTfu{ t, frq 3rcRT } +rH qrrr Sr erft qrt it eq
* Fq il qdqrcl qrdr t, $qr fr q.\'q- 1 9 fr+s it ftrtkd tl

3.14 EARNINGS PER SHARE (EPS)/sfttatenq:
Basic and diluted Earnings per Share are calculated in accordance with AS 20. Earnings per Share

is calculated by dividing the Net Profit or Loss (after tax) for the year attributable to the Equity

shareholders by the weighted average number of Equity shares outstanding during the year. Diluted

earnings per share reflect the potential dilution that could occur ifcontracts to issue Equity shares

were exercised or converted during the year. Diluted earnings per Equity share is calculated by

using the weighted average number of Equity shares and dilutive potential Equity shares

outstanding as at the year-end.

gffi3fuffidsfriq{3{qq.\rq-20t3rgqrcrrunrfrqrfrtrsfr+{r3TrqfrrrqqrfudFTqrtrficot*qn)t3ITtmq{
ffsrfft,*ero d{-dFrdt, *rctssq{*dmqqrfrsk8Mtffsfrsd{wr+fu+kcftqlsrmtt

sft tqr snq ss {qlfrfr ctrf,T (ditution) At +1 <rrffr t iil a-e d s6F-dr t vq qfrA ivr qrfr +.d qr qtafta
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sr+ftiiq.rgqdqfrflqrSqTs.tcfrsftfdfrqr qrqtffidcftqfd$*+renqfi{urfl e{hsidtsc€tqqFdEffisTt{:{ilnkd
sq t qcqr di qrd (fr8 rlq{i ff 3frsd €@r 6r sq+'T *r* * * t,

3.15 TAXATION/qTnlr+:

The government has notified the National Bank for Financing Infrastructure and Development,
established under section 3 of the National Bank for Financing Infrastructure and Development
4ct,2021 (17 of 2021), for the purposes of section 1 l(Schedule WI) of the Income Tax Act2025,
for a period often consecutive tax years beginning from the year 2021-2022.

vc*R i rtSq erq{ce-{r ffiqlT 3fo ft-fiq trfi * {TSq srqriqiT frnfrqur sfu frc,rq ds sT&fiqq, 2o2t (t7 si's zoz t ) } qRT

3*n€denfr"dfrqrwrt,qIoil{dF:{3TRfiqq202sfiemrtt 1q=}<vtt;}svtsit}frq,q{zozt-zozztgsdierdce
o'ndR *.{ qfr ff grefu * frq s1 erftrqtqd fsqr ir

3.16 PROVISIONING FOR FRAUD/ *qrerst*frqyrqqn:
The provisioning in respect of all cases of fraud will be done as per RBI guidelines as below:

i. The Institution will normally provide for the entire amount due to the Institution or for which
the Institution is liable (including in case of deposit accounts), immediately upon a fraud

being detected. While computing the provisioning requirement, Instifution may adjust
financial collateral eligible under credit risk mitigation techniques available in terms of the

Reserve Bank of India (All India Financial Institutions - Prudential Norms on Capital
Adequacy) Directions, 2025,if any, available with regard to the accounts declared as fraud

account.

ii. However, to smoothen the effect of such provisioning on quarterly profit and loss, Institution
has the option to make the provisions over a period, not exceeding four quarters,

commencing from the quarter in which the fraud has been detected.

*qrr$ * q$ qrqEit fr yr-qtm srn-ftTd R{n-frffi * WsR frqT qrqqr, isT fr ++ ftqr.Hr t:
i. qern {TTqrq brr t eiqrrr$ mr qar qst 6 {{PrH 

"} 
eo $ nRi' qr ffi ftq rtrrrn ffiqT{ t 1ffi vrr unit *r

qmqrrffrnfotrbtftqsraqn*trm srqqn 3Trqv+trdrfrrrunr*ltqlrq,{Rinffi3Trfuit+1qqrdfud+{Fsdr

i fr '{rrdq M ** td-s {frq q,ntfrr+e {dqtlq - T-S 
qqkm qr ltiqfiq qr+O frt{H, 202s fr {rd * il6d sqm6q

*Fcfrfuq{rr{a-+ffi*n-eaqnt,qR+tid,scskit*{iaiqfrdensrr$qrt}scfrq}R-afrq'rqtr

ii. erdifu,ffifier.rStafrqrtiyrqqm*$flE+1gw++i*ftq,irdi*crq*erq$*rFdrqttlqrdffifi
t W ** erRrmq qn ftrrnR fr crqqn anrl aT fu*-q tr
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Disclosure in Financial Statements (as per RBI Guidelines) /
fuftq ffii it q-6-*n{ur - (srrrftrr$ ffitsri * SI+FR)

1.0 Canital Adequacv iq-frqqirdr

(Rs. in Crore)/ (ffir r m'ns fi)

Sr. No. Particulars /fu*tq FY 2025-26 FY 2024-2s

i) Common Equity Tier I capital(CET l) (net of deductions, if
any) /;nr+EGeEfr* t ifr1trf8 t;6dftdi*e<,qR+t$O

34,260.17 30,967.10

ii) Additional Tier I capital / 3Tfrft-nfrqr I *fi
iii) Tier I capital (i+ii) / frqr 1 tfr (i+ii)* 34,260.17 30,967.10

iv) TierZcapital/ftq{2(fr 476.33 242.62

v) Total Capital (Tier l+Tier 2) / gotfr (ftvt 1 lftqr 2) 34,736.50 31,209.72

vi) Total Risk Weighted Assets (RWAs) / gu frfur Hftd gcfu 78,559.75 42,217.11

vii) CET 1 Ratio (CET 1 as a percentage of RWAs) /vmr<qFffiE

ftw t ergqp6 1erc-q{*qfud *sqderqrqffi frq{ t)

43.61% 73.35%

viii) Tier I Ratio (Tier I capital as a percentage of RWAs) / Ew 1

e1+vm (ws-qq * sfrsrd * Fc fr Aq{ I tfr)

43.6r% 733s%

ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) / tr+t 2

e.+rn (enleq*sfr$d*6c{A+t 2 Tfr)

0.61% 0.58%

x) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital
as a percentage of RWAs)
*ftze (ft** *tc ctcs\ftd(3rtsqq * cftrrii * Fc + W t*)

44.22% 73.93%

xi) Leverage Ratio / 3qrrdllsrr+mT 3f,gcrd 20.56% 32.64%

xii) Percentage of the shareholding of the Government of India /
qnav<onffffiorsfrflT

100.00% 100.00%

xiii) Amount of paid-up equity capital raised during the year /
sS*A{cgcd'd g6dTEffi tfr ft{rRr

xiv) Amount of non-equity Tier I capital raised during the year;

of which
/ vm * dm gat,r$ qtr-EFE-al frq{ r *ft-ee ff r*.q; fvr*r ft
a.) Basel III compliant Perpetual Debt Instruments (PDI)/ iwe
III srJsc fisd xq frqa dftir{;

xv) Amount of Tier 2 capital raised; of which
/ Sir$ .r$ tq{ 2 ifr ft ufrr; frs-6r fr

a.) Basel III compliant Debt capital instruments / ns-d*erg6q

xot(freTTt
*Note: Tier 1 Capital includes Grant amount in line with the RBI communication dated July 06,2023

addressed to National Bank for Financing Infrastructure and Development i*fre: ftq{ 1 t*i 06 Eff$, 2023

+ {qq :r+lic++ ffiqur 3fr{ EEFrs ++. *} {-frRrd qrcfis twd itm rd *
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2 Provisions/ erErrrr{:

Provision on Standard Assets/ qnq e{rfuictqrqqH

(Rs. in Crore/ (uRrtansii)

Particulars / F*tur FY 2025-26 FY 2024-25

Provisions towards Standard Assets / qtrfi 3flRilqi * frq sTqqm 501 .84 242.62

2.2 FloatingProvisions/dErrrFruFT

(Rs. in Crore)/ (nfrrt*i-Ei)

Purpose of draw down made during the accounting year: NA /A€Te{+A{r4ffTgffime*q:er.'r+€i

3. Asset Oualitv and specific nrovisions / rtqfr ff rruwflr efuGrfus ereerr{

3.1 Non-PerformingAdvances/rF-Frqrk3rfiq

(Rs. in Crore)/ (nRrr*.n-gfr)

2.1

Particulars / f*tur FY 2025-26 FY 2024-2s

(a) Opening balance in the floating provisions account

/ qdfrqHqt]lqqftfrsriFr-sis

Nillrrq Nil lsrq

(b) The quantum of floating provisions made in the accounting year

/ Aqr qS d frS.rS trdfu g.lsErii ft qr*r

(c) Amount of drawdown made during the accounting year

/ tqr E{ + +{T ftq qq gtsrsr ff trRr

(d) Closing balance in the floating provisions account

/dEq Hqqm{qr+it3tfrqiq

Particulars / fuflur FY 2025-26 FY 2024-25

(i) Net NPAs to Net Advances (%) / fu qqmq + i-c qssis

(ii) Movement of NPAs (Gross) / q*q *.r riqc+ (v*.e)

(a) Opening balance 7 yifir* iv
(b) Additions during the year / s{ + ftr+ cketfr

(c) Reductions during the year / q{+frtTr*-trft

(d) Closing balance / qqrq{ iq
(iii) Movement of Net NPAs / fu wfre 6r {iqtr{

(a) Opening balance / srtfir* is
(b) Additions during the year /e{+A{rcftqdq
(c) Reductions during the year /sS*+{r6d-fr
(d) Closing balance / qqrq{ iq

(iv) Movement of provisions for NPAs (excluding provisions on

standard assets) / tr{q } HqqTii il qeqrq (qmfi {qffii vt crdsTni 41ds-;r{)

N.(ul opening balance 7 ntiSr+iv

l\?\ Provisions during the year / q{ + *{c frs qq yrqqn

Nil /srq Nil / r*r+

ffi,
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(c) Write off /write back of excess provisions / s{frkm srdqni q}

qe enm/rrrci*

(d) Closing balance/ 3iftqis

3.2 Non-Performinglnvestments/ft-ffiaft'*vr

(Rs. in Crore)/ (nfut+nsi{)

3.3 Non-Performing Assets (3.1 + 3.2) / fu-Md qfrriqftqi (3.1 + 3.2)

(Rs. in Crore/ (iftr*.tsfr)

Particulars / F+tur FY 2025-26 FY 2024-25

(i) Net NPIs to Net Investments (%) / gc wfiwr$ t ga ft*vr

(ii) Movement of NPIs (Gross) / grfrsn$ 6r {is-m{ (ss-d)

(a) Opening balance / etFffi is
(b) Additions during the year / q{ + Et{c cfts?i{

(c) Reductions during the year / qS * +iH *.$ft

(d) Closing balance i qqrq{iq

Nil/rr;q Nil/q+

(iii) Movement of Net NPIs / 1a wffsnt m riqec

(a) Opening balance / cRFffi is
(b) Additions during the year / q{ + Atn qnqdc

(c) Reductions during the year / q{ + fr{Tq *.*ff
(d) Closing balance / qurq{ iq

Nil /srq Nil/q+

(iv) Movement of provisions for NPIs / (excluding provisions on

standard assets) / c{ftil{ + frs vrqer+i sT {tqiil{ / (qr+o €qffif q{

Hetn=itq;)='tsfiO

(a) Opening balance 7 ntiSt* iv
(b) Provisions during the year / q{ + A{q fts rrq vFFTH

(c) Write off / write back of excess provisions/ 3Tfrkrn.

cr4Erit q){r{c ens / {r{ci-fi

(d) Closing balance / qqrr{ iq

Nil /qu Nil /rrq

FY 2025-26 FY 2024-25Particulars / Fqrur

Nil/r^re Nil /srq

ffi

(i) Net NPAs to Net Assets (Advance * Investment) (%) /ga*ivfr
(ofic+ ftav) +ftqgatrms (%)

(ii) Movement ofNPAs (Gross Advances * Gross investments) /
qifrqiisdR-qdrd (voo efi+ +e*,cfi*w)

(a) Opening balance 7v1fir+iw

(b) Additions during the year / q{ + ftR qkEdq

- 
(c) Reductions during the year i ES + st{H q-a-fr

fr\ closing balance / qqTqr iq
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(iii) Movement of Net NPAs / fu qifrq *.r Sqs{

(a) Opening balance / lT$ran rls

(b) Additions during the year / ed + *rrq cfudrfu

(c) Reductions during the year / q{ * *{q *-&fi

(d) Closing balance / eqm{ iE

(iv) Movement of provisions for NPAs / (excluding provisions on

standard assets) / s-{ffs + frs Hsqni qr riqel / (qno riqfoii qr n-qtmii

dr drsfi{)

(a) Opening balance /$iFr6is
(b) Provisions during the year / q{ * dttr frs rrq erq?rrr

(c) Write off I write back of excess provisions /
sTFdfr-m ll-drtT,it e} rrg eils. / wc +s

(d) Closing balance / vqrqqtq

3.4

3.5 Disclosure related to Project Finance / *+rc fiT + {idftrd y+-&*.rur

Q4 FY 2025-26 (As on 31't Mar.2026)

Particulars of resolution plan and restructuring i {i+-sd-d{r sfrrg+ta-qmrfo+ror ,-

No accounts were restructured during FY 2025:26 and FY 2024-25 /ffiq{ 2025-26 3fuffieS
2024-25 + qfiTr *t{ qrt g+,fBa rS frs,Tsr

Sr.
No.
/
Fqi-q.

Item Description / q fer*ur Number of
Accounts /
qrdlffd'wr

Total
Outstanding

(Rs. in Crore) # /
u.a c*.rlr nRr (t
, *d)

I Projects under implementation accounts at the beginning of
thequarter/ftrcr$ ff gt** n orqhl-{ + s{?i-{ qfifq-{rcfr +
gr+

42 19,083.41

2 Projects under implementation accounts sanctioned during
the quarter / ffi + *{r *S-c, *.rqfqqq q*{ qftM

6 5,783.1 I

J Projects under implementation accounts where DCCO has

been achieved during the quarter / qrqtqqqqtf{ qt*qcr utt,
ffil Eq ftrqr$ + *rn*dfrsfrHt or frff -rqr tr

4$ 3,005.24

4 Projects under implementation accounts at the end of the
quarter (1+2-3) /ftHr$ + 3id if sTqiql-{ 3r*{ qfi*q-ftfr *
qrt (1+2-3)

43* 22,189.85*

5

@

Out of '4' - accounts in respect of which resolution process
involving extension in original/extended DCCO, as the

case may be, has been invoked I '4'if n - e €ft ffi {iaiq

if qqnn-c xfrw gs ff d t, frqfr w/ffid *frftfr (nsl. lfi

Nt O ii frRR rnft-s tr

2 1,041.20
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5.1 Out of '5' - accounts in respect of which Resolution plan

has been implemented I '5'+ t - a qft ffi €aiq ii qqTqn

d-wlT €rl ff 'r$ tt
5.2 Out of '5' - accounts in respect of which Resolution plan

is under implementation /'5'ii t - + qTt fiilqh {aiq ii qqrun

d-s{T q-rqtq€ * 3ffi{ i

2 1,041.20

s.3 Out of '5' - accounts in respect of which Resolution plan

has failed / ,5'ii t - a qril ffi s6irT ii qqTqr dq{ ftv;d
rSt

6 Out of '5', accounts in respect of which resolution process

involving extension in originaliextended DCCO, as the
case may be, has been invoked due to change in scope and

size of the project/'5'it +, + qrt ffi SaiE it, qfr*q+r *
<Tfr *{ errfiR if e-{drq * qnor,Tr/ffia *SSSfr E<rR +
g$ urur+ vBvr 5 ff .r{ tt

7 Out of '5', account in respect of which cost overrun
associated with extension in original/extended DCCO, as

the case may be, was funded / '5' ii A a urft frq+ {-dtT ii,

+m m.1d, g/ftsirfta Sfrfrsfrii fr<rn t €tiRrc qrn qk *1
ffifr6 fuql rrq wt

7.1 Out of '7', accounts where SBCF was sanctioned during
financial closure and renewed continuously I '7'it i, +
qrt frqfr ffiq qqrq{ + drr{ lsd$qsd-fd frqT 'rsn 

en 3fr{

ffi fii"{ r*5.-a frqr -r+rt

7.2 Out of '7', accounts where SBCF was not pre-sanctioned
or renewed continuously I '7'ii +, a sft fu{if ss-ftftssc-{e
+ d-.sd qT drTtm q-*-s-c q-S qTt

8 Out of '4' - accounts in respect of which resolution
process not involving extension in original/extended

DCCO, as the case may be, has been invoked / '4' if + -

+ qrt ffi €aiq d eqmn sftqr gs fr 'd t, frqi qdffin
*frftfr if fu€R snft'd c-S tt

8.1 Out of '8' - accounts in respect of which Resolution plan

has been implemented /'8'qrdi q t - a sft fu{* {i6i?T ii
qqrqr+ *qn cq ft 'r$ tt

8.2 Out of '8' - accounts in respect of which Resolution plan

is under implementation /'8'fi t - a qrf ffi {i6iq it
sqrr+n *q+r 6rqi<qq * q?ffq t

8.3 Out of '8'- accounts in respect of which Resolution plan

has failed / '8'if + - + qrt ffi daiq if qqrtT5a fuiT frs-d
cet

# Only sanctioned and disbursed case with Fund Based amount have been considered. / +dd + cTTA {nft-d frq.rq i frqi
q-s 3rlrTftf, irftr * spr @ efu A-aq dii * g,

$ Reported based on completion of internal diligence. / 3ridtrd sis Tt dt * sfltrn c{ ifrl frqr rnn tr
*Includes net addition of Rs. 328.58 crore during Q4 FY25-26 in projects under implementation accounts existing at

the beginning of the quarter after considering prepayment in one of the under-construction project. /Esid!ftftrcr$ (fu'ds

+*{r 328.58 q'i-edq}ff 1a gk vrFo t, q) ftcrs ff {rsTrd t dqr sTqiarir?i-{ cfr*dinn * Erii t +.S'€
qd rrq-ilq d €qrdftil-d ftqr rrzn tr
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03 FY 2025-26 (As on 31't Dec.2025)

Sr.
No.

F'ci6

Item Description / aq fo*wr Number of
Accounts /
qrdi * dsr

Total Outstanding
(Rs. in Crore) I

qaqq,qrnRr(tofu
+)

1 Projects under implementation accounts at the beginning
ofthe quarter/ftrqr$ ff {u..* q flqfqq-{ + 3r*{
qtrhsqrc+ + urt

37 17,405.92

2 Projects under implementation accounts sanctioned
during the quarter / ftHrS + A{T{ d+-a, e.rqtqqi 3{rft{

cfrmsn(

7 1,397 .25#

J Projects under implementation accounts where DCCO

has been achieved during the quarter / *rqteqq-3{rfi-{

cfrd-q-{r qd,mt Ev ftrnfr * <t{cd*ftfrsTs q{ frqr qqr

tt

2 1,954.67$

4 Projects under implementation accounts at the end of the
quarter (l+2-3) /ftHr$ + sid ii *rqiaq-{ sld-q cfr*qircT} *
qra (l+2-3)

42 1 9,083.4 I *

5 Out of o4' - accounts in respect of which resolution
process involving extension in original/extended DCCO,

as the case may be, has been invoked I '4't + - a qrt

fuI* €Ei?r if qqrqm sBfl {16 ff rr$ t, frqif Tdffid
*d*3il (i{T rfi qrq-cn d) n ft{aT{ nrfuo tr

5.1 Out of o5' - accounts in respect of which Resolution

plan has been implemented/'5'ii + - + qrt ftilqh {dt{
if qqrqm A-r{r €rL ff 'r$ tr

5.2 Out of '5' - accounts in respect of which Resolution

plan is under implementation /'5'if + - a qft ftilr+ {aiv
if qqrqn d-q-ir *rqfqqq + sr$-{ t

5.3 Out of '5' - accounts in respect of which Resolution

plan has failed /'5'ii i - a qft frilqh {idirr ii qqrtTr+ *q{r
fr.6-d € t

6 Out of '5', accounts in respect of which resolution
process involving extension in original/extended DCCO,
as the case may be, has been invoked due to change in
scope and size of the project / '5'ii A, + urt fu{* €tfq 4
cftq}q-{r + Ertr 3ih 3TrfiR il qcers *' +nur, qr/ffin
*frfti fr frRrt t gS wun xfrvr gs * -r$ tr

7 Out of o5', account in respect of which cost overrun
associated with extension in original/extended DCCO,
as the case may be, was funded /'5'ii + a qr+ ffi {ftirr

f,iqr €Ff d,qr/frenffm d*ftfrii ftRR n *fr*ftrc enra gk
d ffifr-d ftrn'rfl enr

7.1 Out of '7', accounts where SBCF was sanctioned during
financial closure and renewed continuously I '7'ii t, A

ffif ffiq qqg{ } ftn SsdmS.F*Sd fr4.rqr sri 3frr

+*fa Gr+t wrr ffi
40
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7.2 Out of '7', accounts where SBCF was not pre-
sanctioned or renewed continuously I '7'ii t, i qrA frqfr

ssdmswc-{d t S."6d qT o'flim +d-fa rS qn

8 Out of o4' - accounts in respect of which resolution
process not involving extension in original/extended

DCCO, as the case may be, has been invoked /'4'it t -
+ qrt ffi {tiirT ii qqnnq yfrqr gs ff 'r$ t, frqii

qr/ffi6 s4ftftfr ii frKR snfud c-S tt
8.1 Out of '8' - accounts in respect of which Resolution

plan has been implemented/'8'qrdi i t - a urt fiilq*
{6iE ii qq1tTlT frffr drrl ft'd tr

8.2 Out of '8' - accounts in respect of which Resolution

plan is under implementation /'8'ii t - n qft ftilr+ qaiq

ii qqTqr iv-iT *.tqf<q{ h srtft{ t
8.3 Out of o8' - accounts in respect of which Resolution

plan has failedl'8'if t - a qrt ffi {titr it qqrqn +q-ir
frs-d € t

# Only sanctioned and disbursed case with Fund Based amount have been considered. / +dd + qlrd {rfu<t frc'rs t ftc{
$-s srnnkd' {rRr * wv @ efu fumu e)it Ec tr

$ For one of the accounts, the DCCO was attained in the last week of December 2025 and recorded in first fortnight
of January 2026 post internal diligence. / r'+ qrt * flec, SfrSsil ftdq{ 2025 4 irifrc' ssr6 d Hx" frqr qqr rn sfu sTidks qiq * qsrd

g}{rqft 2026 +c-decq-drgii e$fuqr'.rqr r

* Includes net addition of Rs. 2,234.91 crore during Q3 FY25-26 in projects under implementation accounts existing
at the beginning of the quarter. /rstffiq{zozs-zofrffiftnr$**rmtz,zr+.qt qi-efftrqgk{Trkdt,ilftqr$ff{terntt
ft-{qrq srqiE{iltTt{ cft+wpil * sdt t d9'd tr

3.6 Movement of Non-performing assets /iT-ffidffiqrriqc+
(Rs. in Crore/ $Rrt*-i-Et)

Particulars FY 2025-26 FY 2024-25

Gross NPAs as on opening date of accounting period (Opening

B a lan c e )/ tqr 3r-dRT ff qtFrn ft RT 41 vcn-q qqfr q (eTtfu{ ic)

Nil/rrq Nil/qa

Additions / qft-qefc:- (Fresh NPAs) during the year / e{ + ftr+ (ru wtq;
Sub-total (A) / w-dtt (q)

Less / q'q:-

(i) Upgradations /eq€H

(ii) Recoveries (excluding recoveries made from upgraded

accounts) / qEfi (ecis frq 'rq erit t ff .r$ q{d 
"} 

dg"F{)

(iii) Technical / Prudential Write offs / (+-$-ff/fr+{Trt et qri ii GId{r

(iv) Write offs other than those under (iii) above/ uw (iii) * efi e) qrt
tsrdtqTaitsl+e-s.r

Sub-total (B) /w-ftr (m)

Gross NPAs as on March 31 (A-B) i 31 qrtroro-oqq*q(q-*)
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3.7 Write-offs and recoveries / rqc-eTw. 3fr{ q{S

3.8 Overseas Assets, NPAs and Revenue / frM riqft, qflq 3fu trq€

3.9 Depreciation and provisions on investment / fr)qr q{ Tq6re Sr lrqqrq

(Rs. in Crore/ (aRrt*-fufr)

(Rs. in Crore)/ (ffitoi-E;i)

(Rs. in Crore)/ (nfut*'ng;i)

Particulars /fu+tur FY 202s-26 FY 2024-25

Opening balance of Technical / Prudential written off
accounts as at April 1 / I qldqld*-*ft/frffiqqqslgrtfrsqq
eftitq.rlRnrfriE

Nil / q+ Nil/srq

Add: Technical/ Prudential write offs during the year

slg: e{ * dT{ i-*+ff/frM 3{T&q-{

Sub-total (A) /ua-dq (q)

Less: Recoveries made from previously technical / prudential
written off accounts during the year (B)
qerq: e{ * drrq ffi n-+-fift/fiW 3Tqdfu-d qrdi t ff 'ri q{S (m)

Closing balance as at March 3l (A-B)
31 qr+ * s€{R oiftc *q (q-*)

Particulars / F+tur FY 2025-26 FY 2024-2s

Total Assets / qoriqft
I

Nil /srq Nil /rrqTotalNPAs /gowmq

Total Revenue / gm g+rwr

Particulars /Fr*rur FY 202s-26 FY 2024-25

(1) Investments /fi*n
(i) Gross Investments / v+-ofrin 20,285.00 4,319.55

(a) In India / qrca ii 20,285.00 4,319.55

(b) Outside India / qrm*qlar

(ii) Provisions for Depreciation / {sars* Hqqrr 5.04

(a) In India / qrmif

(b) Outside India / qrm*qrer
5.04

(iii) Net Investments / ga ft*n 20,279.96 4,319.55

(a) In India / qrmd

(b) Outside India / qnn* qrrr
20,279.96 4,319.55

(2) Movement of provisions held towards depreciation on investments

/ ftiqr q{Tq6Tq *frqfrqqsiTsrTtii qr riqcq

m-il

Opening balance / $iFffi is
Add: Provisions during the year

dS: e{*fr{Hftq.rqvrqtnq s.04 ffi
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(iii) Appropriation, if any, from Investment Fluctuation Reserve

Account during the year / q{ + *uc fran rdn-ldrcr qr{R{d qI+ t
frffii, qft+t$d

(iv) Less: Write off / write back of excess provisions during the

year / uzq: e{ * *{r 3Tfrft-6 yrctffii *1q} qrfr;i cT-m{r/4c$ 6.€r

(v) Less: Transfer, if any, to Investment Fluctuation Reserve

Account / qzr(' ftinecn-+aq 3rr{kdqrtitewidtul, qRqt$d

(vi) Closing balance / sifrq is
s.04

3.1 0 Provisions and Contingencies / srqut{ 3fu ersffi
(Rs. in Crore)/ (ffittoiE;t)

Particulars / F*tur FY 2025-26 FY 2024-25

Provisions for depreciation on Investment / frdsr vt Tsds h lds
glilqrq

259.21 tDt.25

Provision towards NPA / q{frq * frq Hqt]lq

Provision made towards Income tax / t+qq tqq * frq frqr.rqt erqqn

*Other Provision and Contingencies/ erqvFruFT 3rh sfu
*Note: Other Provision includes Provision for Standard Assets. (*ta: srq srqqm ii qr+fi tffi * frq crdqc

wft-eil)

3.1 I Provisioning Coverage Ratio (PCR)/*atm*,'*w q-{crd ({*rrR)'-

Since there is no NPA as at March 31,2026 and March 31,2025, the PCR is Nil. /S 3 | cd 2026

3fr{ 3l q.rd 2025 q16t$cqms+frt, wfr<ffiwnrpvtr

4. Investment nortfolio: constitution and oDerations / ft*n qtffiRrfr: dGrqr+ sft{ {iqtar+

4.1 Repo Transactions /lc)+{aq

For FY 2025-26 / ffiqe{ 2025-26 + fts (Rs. in Crore/ (rrfrrtqi-sfr)

Particulars /Fr+rur Minimum
outstanding
during the
Year /e{*'
ftnqmq

EtrS'Fn

Maximum
outstanding
during the
Year / e{ *'
*{ras{er*-frc

qfiT{n

Daily Average
outstanding
during the
Year /q{*'

*rnqmrqrtfrq.
oflFd

Outstanding
as on March
31,2026 / 3L
qr+ 2026 q}
EIIS'T{IT

ffi
1,328.45

Securities sold under repo

iH*ruaffi'rieftI,^{ftqT

i. Government securities / vcfirft efufftsi

ii. Corporate debt securities /*iftaxq

'%RN

64.99 1,328.45 712.41
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Securities purchased under reverse

repoi twS H * eea sftfi 'ri rfu 
^Tftqi

i. Government securities / scdrft eft!$qi

ii. Corporate debt securitiss / airiftz xur

,ft'Sqi

95.98 180.97 138.47

For FY 2024-25 /ffia{ 2024-25 *frq (Rs. in Crore)/ (ffitton-ef

4.2 Disclosure of Issuer Composition for Investment in Debt securities* /xvrqRqfut+ft*vr*Aq
EnffiTilq{rm r***"rsr

(Rs. in Crore/ (nRrt+.nsn)

Minimum
outstanding
during the
Year /eS*
ftr+q*re

qfrT{tt

Maximum
outstanding
during the
Year /q{*
+{ras{fufifrq

df5r.n

Daily Average
outstanding
during the
Year / q{ *

ftnqqrqrtftq'
sfrffd

Outstanding
as on March
31,2025 / 3t
rrrd 2025 4i
EItS'ETT

Securities sold under repo

/\fr*n-mMr$eftr.fM
iii. Government securities /qc*.ft
,fu^Tft+i

iv.Corporate debt securitiss / *lftc xur

cfu^{ftqi

Nil /qu Nil /vrq Nil /vrq Nil / qv

Securities purchased under reverse
repo/ tr+S\fr * aec qftfr'r$ rfuSqT

iii. Government securities / qr*-fi

sfu$qT

iv.Corporate debt securities / +iftc xur

,fr,$qi

Nil /rpv Nil/rrq Nil /rrq Nil /r5+

Extent ofSr.
No.

Issuer/wnH Amount
/ {rRr

Private
Placement

/ffi
*q{eff

*cr

'Below
Investment

Grade'
Securities /

fr+Yrls+{+'
qtu1R{it*dcr

oUnrated'

Securities

/ 'qi\ts'
stu{ftdi#

rftqr

oUnlisted'

Securities

/'qfr+€'
stu$di#

Scr

(1) (2) (3) (4) (s) (6) (7)
(i) PSUs ({qqq) 928.72 859.65

(ii) FIs (qq qd ) 149.00

(iii) Banks (t-ry; 3,178.35

#@Q Corporates (Fffidft^{s) tl,706.52 1t,706.52
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(v) Subsidiaries /Joint Ventures

(vFeffis /sgssTftr+)
(vi) Others (era; 77.20 1.60 1.60

(vii) Provision held towards

depreciation (qrs * frq {qr ryr

srdqn)

Total.(gn) 16,039.79 12,567.77 1.60

*The above excludes Central and State Government Securities / sci-m t iifrq qi {rsq sGrR ff yPd\$qi $rfr€ r-S

tr

4.3 Sale and Transfers to / from HTM Category / q**qc M ii I t ffi q* siT{ur C{iqu.O

RBI notification dated February 17,2025 clarified that long-term bonds and debentures (i.e., having
minimum residual maturity of three years at the time of investment) issued by non financial entities
shall not be accounted for the purpose of the ceiling of 25 per cent applicable to investments
included under Held to Maturity (HTM). The circular is applicable from April 1,2025.

Accordingly, during May 2025 the Institution has reclassified the securities of Rs.2,645 crores from
the Available for Sale (AFS) category to the Held to Maturity (HTM) category. I

netff tzErdfr, zozs ffsrRrqq{rdqt+qefrqr-ETgrt{-fi-dq{{ar$gnrqrtfrqqqAffifiEr€ftfftsi cqrfi,fta{r
* sqq ffi qraq iq qftrfldr q-qFr +c s{ dt 41 Rc z^Hffi Grrrr,r) * da'tc qnft€ fi+{ii q{ gtr zs cfr{rd' fi *cr *
shq i qqrr i {nfud r€f frql qrq'TTr {6 cftc-{ r er}o, zozs i sr+rfr tt

n-qsR, qi 202s + a{H, qRIr I 2,6a5 6tc w} fi sfuiftit * 'oT+A-df, ft t€' (AFS) }ufr t tes z*l-$p&' (Hrv; }ufr il
yd'fr*-aftqrtr

During the Financial Year ended March 31 ,2025 no sale and transfers to/from HTM category was
executed. /ffiqq{*:tqrdzozsq,}qqrsgrn,ss**rnq{eqcMfr/t*iffiqrestarqTT$frqr.rqn

4.4 Government Security Lending (GSL) transactions (in market value terms) tvr*rfrsfu1ftvem
(cst )frCsrqRrps$fisrpwy

As at 3l March, 2026 twl 3t,2o26irir (Rs. in Crore)/ (ffit*nsC)
Minimum

outstanding
during the
year / ad'*
etrnq{dn

Elt6rql

Maximum
outstanding
during the
year / a* *'
strm 3{fuq-ilc

qiST{n

Daily average

outstanding
during the

year /a{*'*rn
iftq'*saqqrqr

Outstanding
as on March
3t 2026 I 3t
qrd'2026 rq'

{.FTqT

Total volume of
transactions

during the year /
a{*ftrlgnft+

III=TT

Securities lent through

GSL transactions /
ft{ftqtsftsscd+{-ir*
il?qctsqnfrrt'

Securities borrowed
ihrough GSL
iransactions / cFil$qi

Nil / q+ Nil / sq Nil /vrq Nil /r^m

.,ffir

Nil /rg+
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frSs\'€ n-{-iq *c*qc t
]EIREftT$

Securities placed as

collateral under GSL
Transactions / efu$qi

il\'qqtt+{-t{*tr(
ccrd (+t+cw) *scii{d
r$

Securities received as

collateral under GSL
Transactions / efflfhqi

frsqasi-{-ec* sld'id

qqTTd (*A-cr-d) *sqif yrs

firi

As at 3l March, 20251 ttcr*zozsirq' (Rs. in Crore)/ (ffirt*.nsfr)

Minimum
outstanding
during the
year / ad'*'
dr-+;Tldc

{fiT{IT

Maximum
outstanding
during the
year / ed'*'
qt{rr 3{erdFiltr

.65',r{IT

Daily average
outstanding
during the

year lEd'*Etr<
tftc snrrdqqrql

Outstanding
as on March
312025 I sr

c7dzozsdq
deaqt

Total volume of
transactions

during the year /
a{*ftngnnafu

qEIT

Securities lent through
GSL transactions /
ftiftqi!frss\€i-{-ar +
ilrqctsqnArt'

Securities borrowed
through GSL
transactions / sPd\ffrqi

frSsqdi-{-?c}qtqqt
serR d.r{
Securities placed as

collateral under GSL
Transactions / rfo$ai
ilq*rc-+r-?"+tr-d
l+n-d (+tfuco) *sqfr
rdTi
Securities received as

rollateral under GSL
Transactions / vftr$d
il\'sqd+{-?r+ sidriil

ffi+a (q+a-c{-d) *svfrsm

Nil /rEa Nil / qu Nil /vrq Nil /rr;q

A

Nil /rEv
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5.

fr'ri

Disclosure of transfer of loan exposures

^. Disclosure for Loans not in default, transferred (Down-sell) / MFc fr Tfr di qre +{ + ftq
gqdqwr, Trrnidtd

(Rs. in Crore)/ (tfuto.n-e;i)

Note: In addition to the above, during the year ended 31 March 2026 loans amounting to Rs. 6,220.16

crores have been transferred through novation. fYear Ended 3l March 2025 Rs. 1,000 crores.] /rtc:
3cn$$ oTfririfi, 3l qd 2026 6lsrnsq{**aqt 6,220.16 q-i-s*xq*}r+ *clt:TqtEtvw6qq6t [31 crd 2025 q]scrHq{: t I,000

6i-9r

b. Disclosure for Loans not in default, acquired /xsrf *ftqrfi+fi{ur*Heu frTfiS, ffia

Note: In addition to the above, during the year ended 31 March 2026loans amounting to Rs. 2,205.7

crores have been acquired through novation. fNil for the Year Ended 3l March 2025.1/ QFquft: Bq€-lF+

s{ftR-d, : t qrd zozo *}qqrtq{*A{r <z,2os.i q.i-9ff{rRr+xur+ssfr{e$rc*'qrtqqt eTftrqR-dftq'rqtr t3t qd

Details of loans not in default - Transferred:
/ ffi HFe t q-S qr+ erd aiuii qr F*tur - *erHidlTil:

FY 2025-26 FY 2024-25

Aggregate amount of loans transferred (Rs. crore)
/ vgm xur nMi 61 6wid{ur (r. qi-s. )

920 2 ) 540

Weighted average maturity (in years) / lliftd 3irrd qftq€dr (qqT fr) 7.40 9.02

Weighted average holding period by originator (in years) / scqRrmi

Er{r qrkd 3frsd dfu'r 3tsRr (ssT +)
0.92 0.17

Retention of Beneficial Economic Interest
/ dnrsrft 3TrRf*' Fd ff *r€rqvvtsqq Nil Nil

Tangible security coverage / eu grar *.-fre 1.00x 1. l4x

Rating-wise distribution of rated loans /\Lc ?Turi *rtEq * a-gvn E-n"r A A- to AA

Details of loans not in default - acquired:
ffi €;ni-ez { Tfr qr} er& xuil ur fr+rur - srftrqRa:

FY 2025-26 BY 2024-25

Aggregate amount of loans transferred (Rs. crore) / gc xw wiaka nRr

(r. at's.)
2,906.89 1,100

Weighted average residual maturity (in years) / qrkd 3i'sdisqtqqq-dr gfr
iil 10.99 12.64

Weighted average holding period by originator (in years) 7 s6r*-rtura
qrftd 3nsd eTrorr 3rqfu iqsTt)

0.r9 0.27

Retention of Beneficial Economic Interest by originator / e-*q+?t dRT

€Fr*.rt srrFf-6 ftd ft icrqrc 3s.56% Nil

Tangible security coverage i ert{q gtnT 6-*q 1.00x 137x
Rating-wise distribution of rated loans /\|sxuit*.r\frr+ e-gvnkctur AA BBB
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c. Disclosure for Stressed loans transferred or acquired / a-+rsnw x'uif t frq yof*,lur * errqinfta
qrs{furtrilftqqq

Stressed loans transferred or acquired for FY 2025-26 and FY 2024-25 is NIL. ffiqq{zozs-zo sfu

2024-2s 6 pq wqidftd qr etmR-d di rqqFil x"r ar< tr

6. The institution has not entered into any Co-Lending Arrangements during the year ended March
3 1, 2026. / ri{rn + 3 I crd 2026 +} scm q{ + *iH GFS rft s6-5q a-aqen ii yin +S frqr tr

7. Non-Fund Based (NfB) Credit Facilities / fu-fte omnfril (\'cW6*) xur gfun(

(Rs. in Crore/ (fttqnEfr)

8. Operating Results l{qre+qRunc

ly average total assets (excluding grant) has been considered as working funds /?Fa*e-rgrorivfr
*sqiiqr+'rqlt
/ Daily average total assets (excluding grant) /gaerui lft-s*s-d$d{iqfr(3ffidrq+}dq6{)

48

As at 31st

March2026

.As at 31st

March 2026

As at 3lst

March 2025

As at 3lst

March 2025

Secured

Portion /
grf'era wm

Unsecured

Portion /
ergkr wm

Secured

Portion /
gfem wr

Unsecured

Portion /
ergfua w

I Outstanding Guarantees / 3{+RTE

v-or 
^rqftqi

i) In India / qrdii
1,549.53 Nil/rrq 474.82 Nil i crq

ii) Outside India / r+rm* sr6{
Nil / vq Nil /vrq Nili q+ Nil /rEv

II Acceptances, Endorsements and other
Obligations / ffrvt, ysifidP.lT 3tq
(lfr'cq

Nil /srq Nil /$q Nil /q+ Nil /vrq'

III Other NFB Credit facilities / sFqfu-frRT

wwftaxurgfuvr( Nil /qa Nil / rpv Nil /vrq Nil /vrq

Particulars / Fr+rur FY 2025-26 FY 2024-2s

(i) Interest Income as a percentage to Working Funds*
/ *ldqffq fiftT + cfrrrd * Fq ii qM 3ilq* 7.97% 7.10%

(ii) Non-interest income as a percentage to Working
Funds* / 6T{Th€ ftfu + yft$a *sq ii fu-qtq 3ilq* 0.36% 0.34%

(iii) Operating Profit as a percentage to Working Funds* /*d{n-dftRT
* sfr{rd * 6c if qfoqrqq drq* 3.62% 327%

(iv) Return on Assets**/ qffiiiqqsftw-d** 334% 3.48%

(v) Return on Equity$ /qffiwyfrs-d$
11.50% 9.11%

(vi) Net Profit per employee# (Rs in crore) / sft o.ffi ga erq+ (6iE {c}
+) 10.77 12.04
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$ Net profit / Daily average net worth / lucrvltft-+envogcqu
# Net profit / Total number of employees (incl. deputation staff) / {qen+lqeofqrtf dqr pftffgfusffi{frO

9 Credit Concentration Risk / i;Ge q$rnm *fuc

Capital Market Exposure / {fr erwr qw+w

(Rs. in Crore/ (ffitr*nsfi)

9.1

Particulars FY 2025-26 FY 2024-25
(i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which is

not exclusively invested in corporate debt;
EFE-& Mi, qfu-d-{q qr€, cfrs+fiq fuffii cw EM-qu qqsrf, .Fs} ff r*rcqi ii e-.qsT ft.drr,

ftrff 5fi l- rl q sqi +ffia xq ii friRro +S t;

77.20 75.60

(ii) Advances against shares / bonds / debentures or other securities or on

clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutualfunds;
izrit I d--s I frffit qr e{q efo{fuil & ftd-d 3fiq grrqr qfuii q} t*+ sfo{ft * 3TrrrR qr rHi
1w{fiefr I {q'wim eR-ol, qtet+q qk}, qire-e{q fuffii 6qT Efuffitq qqsTd.idi ft EsrFii
itfiiflfufrqqsx'T;

Nil / vgv Nil/qv

(iii) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as

primary security; sr+ frifr .fr r+q{ tS ftc.rq .Ttsq, qri Mi qr qfre&frq d-.g qr qfrsd{q

fri|qrt qr Efuf-:-gu qero A"dt ff {*T-{rit + crpifr-ir sifl{ft +' 6q it fuqlrqr d;

Nil/q+ Nil / rgv

(iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than
shares / convertible bonds / convertible debentures / units of equity oriented
mutual funds 'does not fully cover the advances;
er;q GFS rfi e*s{ & RS'rq 3Tfrq, eei Mi qr qfiei{-q d.-€ qr qM*q BHt qr qFEAitq
qgero.*€i fr {mnqt ft €qTld-6 xftl$ enr g{ftn-d frqr rrqr r}, 3Tpdd qEi xlq{t t qRs-fr{-q eidi I
cffi{qEtq{t / EM-eau R3{qSdiff{6r{qt* erersr etprfr-ficfuift 3TDF}+Wk,

3{r6rft-di-Sqrfrfr;

Nil/q+ Nil/15+

(v) Secured and unsecured advances to stockbrokers and guarantees issued

on behalf of stockbrokers and market makers;
iqr <-ordt d gtlaro qd 3Tg{fti-d 3TDc wn iqr eer qii qd orrm fimfarcfr ff 3fu i vit r€rrTftqi;

Nil/qa Nil/q+

(vi) Loans sanctioned to corporates against the security ofshares / bonds /
debentures or other securities or on clean basis for meeting promoter's
contribution to the equity of new companies in anticipation of raising
resources;
T$ dqft qt ff Effi it rw&n + si{rdr{ fu *wen y1 ff s-iqnn t, rHi I d.< I Effi t qi erq

vfr1frdi * wvr qr arerqr fr{r sfutfr * eETR q{ ftrFii o} tdg-o xorr

Nil / rE* Nil/q+

(vii) Bridge loans to companies against expected equity flows / issues; ertRra

Effi l-cr€ I ft4q * fraa'*;qn+ q} yqT-{ fus.rs ig xq;
Nil/qa Nil/rg+

(viii) Underwriting commitments taken up by the AIFI in respect of primary
issue of shares or convertible bonds or convertible debentures or units of
@"nted mutual funds;

Nil/q+ ffi
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ri+tiq qFsffi-q d;9 qr cfit+finq mfqr w Effi qu R3{€ qB ff Tnrdi t ffiFn
€rirT ii qan{\rwsTr$ ara eTFr'frq-{ frffi'D dfu€

(ix) Financing to stockbrokers for margin trading;
qrtrc ?E'r + frs d* ffi ql ffiq"r; Nil/qv Nil/q+

(x) All exposures to Venture Capital Funds (both registered and

unregistered) ;fq{ +fr-d +s.q + frq erfr qfi+q{ (q-S-fn 3fu srv-ift1T +it)
Nil / r5+ Nil/rp

Total Exposure to Capital Market riil orcrr ii gm qtr+qr 77.20 75.60

9.2 Exposure to Country risk/tn*qfrfuc*fuq\rffiftR
(Rs. in Crore)/ (nRrt*-nEt)

9.3 Prudential Exposure Limits - Single Borrower Limit (SGL) / Group Borrower Limit (GBL)
exceeded / {URt rd qqq+q{ frfuc - frrrm d'fuR ftfte (f'reqtt; i gw d'frwr ftfua (*ft\'d) qn d,r$

A. The number and amount of exposures in excess of the prudential exposure limits during the year / a4 *
fr{HfriqT'tcilfuq dqrt 3TRr**ruqfr *tqr efi{ {rRT

(Rs. in Crore)/ (nRrt*-ig;f)

Risk Category /
*fucM

Exposure (net)
as at March 31/
31q'+*\rwrfqr

(sq)

Provision held as

at March 31/
31qr+dq'sndftrd

sIltruFT

Exposure (net)

as at March 31 /
3l qrd o}qwfrq{

Qlq)

Provision held

as at March 31

/31qr+ilfi ondfuf,
Ytt[eIFT

FY 2025-26 FY 2025-26 FY 2024-25 FY 2024-25

Insignificanl / afl-q

Nil/qa Nil/qu Nil/rp+ Nil / rpv

Low/ *q

Moderate / T{R-qrfr

High/ ea
Very High / c5o,iqr

Restricted/ qffio

Off-credit/ 3frs-*Fc

TotaUq,a9 Nil/qra Nil/qra Nil / v^ra Nil/qra

st.
No./
m. ri.

PAN

Number I

fu{iwr

Borrower
Name /
Bcn-fqai iFT

;TTIT

Industry
Code /
Tdqqts

lndustry
Name /
rsilrr ulrrq

Sector
/*r

Amount
Funded /
Frrqlfrr
rrRr

Amount
Non-
Funded /
fu-Frr*fc
TrRr

Exposure as

percentage to
Tier-l capital /
Aw-1tS+
cfrerd*Gcit

*tuc (qw+st)

Nil /rrq'
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Particulars As 7o to Tier-
I Capital /
frw-1oqt*
cfrrrd*6rTd

As 7o to
Total Assets
/ gnqfi*tqfrCt
*cfurd*.Fc

ii

As 7o to Tier-
I Capital /
Ar{-1ffi*
cftvrd*6qd

As 7o to
Total Assets

/gm
qfuiqftrqi*

cfurd*Fcii
202s-26 2025-26 2024-25 2024-2s

The largest single counterparty
/ €qfr {gr qfidsqrr*-dt 2t.89% 5.19% t6.t2% 6.000/0

The largest group ofconnected
counterparties
/ ti-d-q eFdcer-mTit *r vs$ qsr q{6

27.16% 6.44% 28.32% 10.54%

The 20 largest.single counterparties /
20 sq-s{gqq"€yldqqTmR 217.33% 51.54% 190.21% 70.79%

The 20 largest Groups of connected
counterparties
i 20 €-{S G iid-q vftvql-+n eqt

320.s6% 76.02% 261.02% 97.14%

B. Credit exposure as percentage to Tier-l Capital and as percentage to total assets, in respect of/
Frqfufua * ftiq ii ftst-t Tff* sft$a + sq if 3fu gF qftiqft-di * cfr{rd * sc if xq *fuq:

C. Credit exposure to the five largest industrial sectors (if applicable) as percentage to total loan assets

/g;o* snffii*sftxTd*sqCcis€-{+qg 3Mfts d-+ (vReqd) *frqxq*fuq:

Credit exposure
as o/o to total loan
asset/graxzrvfuw
ft*" *'scdxzl

qlifuq*

Credit exposure
as o/o to total loan

asset / 3ta*uI
rrn'ffi+ % * sqd

x'urqi&rq*

Industrial Sector
(as per Harmonized List of Infrastructure)
/ erHftd e}* (er+sr*+r 6 g*fq?r q-d *. egrrr)

FY 2025-26 FY 2024-25
Communication (dun)

Data Centres (tcr;1}s) 222% 5.22%
Telecommunication towers ($rsn zr+t) 0.47% 0.86%

Energy (uvi)

Electri city Generation (ft-gd s-fl<q) 40.24% 41.38%
Tran sm iss i on and D i stributi on ({iisvr 3fr{ G-d$r) 3.76% 1.420

Social and Commercial Infrastructure
(tr{rPrr*'efteftfumffiaiil)
Affordable Housing (ud eilervgfrqr) 4.17%

Hospitals (uwcro) 2.60% 6.32%
Education Institutions (ifti-m {ierr) 055% 0.55%
Ropeway and Cable (t'r+ 3fu+c-d) 0.12Yo 0.22%
Sports Infrastructure (do dc++) 0.12% 0.22%

Transport and Logistics (qFr-*e+ efr{ d'Rktr)
33.04%Roads and bridges (e-.s*t.+rgo; 26.32%

ffi ffit 
transportation pipel ines (*s s IEIfi

4.61% 0.97Vo
i1i{illi*i"'r:,}\
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Lo g i st i c s I n frastructure (crfu fuw 3i-d{icd{r) 2.95% 0.16%
Ports (frf) 091% 2.28%
Shipyards (q-ds Frqtur rrdT$ 0.64%
Railway rolling stock (tdiRinero) 0.37% 0.69%

Water and Sanitation (wmgft{T€ddr)

Irrigation (ftd)
Water treatment plants (wevfrwqq-4

1.35%
1.09%

3.91%

NCD (qr{d-gD 751% 2.76%
Total /qe9 100.00% 100.00%

* Total Credit exposures has been considered as Total Loan assets

D. Total amount of advances for which intangible securities such as charge over the rights, licenses,

authority, etc. have been taken as also the estimated value of such intangible collateral. / 3{fiqi ff Sf,
{rRr fr{r* frs q{d ,ft."{ftsi n0 fr 3T&m.R, drqiiv, ltftffi{ur enfr qr yrm fuqr rrqr t sfu {rq fr tt 3r{d {iq-rftf€ o.r el1{qfid

qs rfr fuqr rrqr tr

(Rs. in Crore)/ (rftr*.nsii)

E. Factoring exposures/ +{cft'rc€d-q{: Nil / r^re

9.4 Concentration of borrowings /lines of credit, credit exposures and NPAs / sqR /*Ee drf,{,
*Fc \rwqtq{ efu fr<ftq qr *ii*qur

A. Concentration of borrowings and lines of credit/ eqn 3fu *Bc or1{6r {iii=q:

(Rs. in Crore/ (trRr t *ns;t)

* Excluding Debt Securities /*-dsfoTfuiial+{*.{

B. Concentration of credit exposures / *Fc qw+qr ff wrq-dr *

Particulars / F*tur FY 2025-26 FY 2024-25
Total Unsecured Advances (gm argrfh-d 3{Eq) 5,458.50 9,675.00

i) Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc.
have been taken (wfm if t q-e eTfiq {TRr, ffi frq 3TMi, €Eiiit, crRrn{"r
q'R c-( erfl { +S 3Tq-d yfuildqf d'r$ it)

Nilrwq Nillriq

ii) The estimated value of such intangible securities (as in (i) above.
tS 3rTf yfr.Trcfr *r eqnfra q:+ (+ff fr (i) ii uw ft'+r.r+r tr)

Nillsr;q

Particulars lft*rur FY 2025-26 FY 2024-25

Total borrowings from twenty largest lenders

idq e-{fr G sqr.ffdTsil t w sqn
48,743.98 11,934.92

Percentage of borrowings from twenty largest lenders to total
borrowings of the AIFI
/ qerT{qw{r$ * gn ewi fr fre e-++ e} xurcmrrfr t sqr 6r sft{rd *

100.00 100.00

Particulars iF*rur
l}:- FY 2025-26 FY 2024-2s

ffial exposures to twenty largest borrowers 74,458.95 58,901.66

52
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/ fiq s-q.$ qg sqns-dbfr + fu go frfur
Percentage of exposures to twenty largest borrowers to
Total Advances of the AIFI
/ qeTr$qw{ri *W e+frqt * frsds'€-{freg sqTrs-dfq}*dfuqor cft{rd

41.36% 58.69%

Total Exposure to twenty largest borrowers /customers

/ fiq q-rfr qg q-qfldhrddt +] go w+vr 74,458.95 58,901.66

Percentage of exposures to twenty largest borrowers / customers to

Total Exposure of the AIFI on borrowers / customers

sEr+-ft ilfi Edt qr q3Tri\meTr$ t go vwutsr ff gr+ ii fic v+$ q3 gqR-s-df 3ti/fl €q;i

*qwQ-srflsftrid

4136% s8.69%

*Note - Exposure has been computed based on Reserve Bank of India (All India Financial Institutions -
ConcentrationRiskManagement)Directions,2025.rftqrft-ilfuqm31+-6ar1pfrqirn-dd-+lvrlourmftrdq{'{prn €+{urq}fuq

l"iw1 fi|qr, zozs * sTrqRc{ftqlrrqrtt

C. Sector-wise concentration of exposures and NPAs/ mfuq 3i{ trfrq ql **-qn {iiqq

(Rs. in Crore)/ 1nfutmi-sii)

Sr.

No.
Sector / ** FY 2025-26 /ft-de{ zo2s-26 FY 2024-25 /lqreq zozq-zs

fr'

{. Outstanding
Total

Advances /qqrqt

Sd sTBq'

Gross
NPAs /

s*,-swfrq

Percentage of
Gross NPAs to
Total Advances
in that sector /
vc $-riign efiit
+frqffidqcmq

mvfrvra

Outstanding
Total

Advances /
qqmqoeTfrc

Gross
NPAs /

sqoqqfrq

Percentage of
Gross NPAs to
Total Advances
in that sector /

oe Q-xitgmwDit*
ftqs-+sqrfrqqr

eft{ra

I

Infrastructure
Projects in India /
qrcafr gffi{tc{it'

qfrM

I

Central
Government / iidq
glsR

Nil/r1a Nil/qv Nil/qv Nil / vg+ Nil / rga Nil/1a

2
Central PSUs / idq
qr4qR-fisq'rrri 4,252.62 Nil / q+ Nil / v^r+ I 1,053.17 Nil/q+ Nil/rp+

-t Nil/rJ+
State Governments
/nqqr*ii Nil/r^ra Nil/q+ Nil/qv Nil / r5+ Nil/q+

4.
Nil / rE+

State PSUs /wq
sr&ft"dF$rfrc 9,176.57 Nil/q+ Nil / rg+ 1,403.40 Nil / r5+

5

Financial
Institutions / ffi
ri€rT(

12,661.50 Nil/rg Nil/qv 8,200.17 Nil/q+ Nil/q+

6

Private Sector
(other than FIs) /
ffi*a(ffivenci
+ 3{Fdkff)

Nil/qa Nil/rg+88,327.64 Nil/q+ Nil/rg+ 39,083.3 I

ffit.Y7- 928.72 Nil/qu Nil/rgv 100.00 Nil/qa Nil/ara
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(Municipal
Corporations) / er+

(c,T{l+Tq)

II

Infrastructure
Projects outside
India (including
projects located
partly in
India)/qrm*erd{
3r-drirq-{r qftq)e-{rq

(eriRm se t vrco ii
RracftMsRd)

Nil / rpv Nil / r1,+ Nil/q+ Nil/qv Nil/Ts Nil/qa

III

Other
Development
Projects / s{-qft-dFrq

cfrM
Nil/qa Nil/x^ra Nil/q< Nil/qv Nil / 1w Nil/q<

Total (I+II+[I) /
gd(I+II+IID 1,15,347.05 Nil/v5a Nil/v5a 59,840.05 Nil / vp{r Nil/qa

9.5 Unhedged Foreign Currency Exposure / snferd FAFft F{r gffifrq{: Nil / q<

10. Derivatives/ qsq

10.f Forward Rate Agreement / Interest Rate Swap e{Dcq{qqdlarlqrq<frfrqqrT{E+ilr*

(Rs. in Crore/ (ffirtmns;i)
Particulars / Fd{ur FY 2025-26 FY 2024-25

i) The notional principal

of swap agreements/
ef,fif,r-{q-S onii *l qftqa

fud

Rs. 61,567.52 Cr (Gross amount)
Rs. 44,245.59 Cr (Received

position)

Rs. 17,321 .93 Cr (Paid position)

/ 5 61,567 .51 5ft9 (voo uRr)

5 44,245.59 *.n-g(vmtufr)

i 17,321.q: +,& (g'rdTc ftrft)

Rs. 44,250 Cr (Gross amount)
Rs. 26,250 Cr (Received position)

Rs. 18,000 Cr (Paid position)

lr 44,250 mt's (e-*-erft)

r26,250 qn-s (HERrfr)

t 1 8,000 *19 1g,r-drq fufr)

ii) Losses which would be

incurred if
counterparties fai led to
fulfil their obligations
under the agreements. /
qRsftcsTqrfrtha-ra eTG

Erffii s) g o.d n fr's-d

cemtd€gmqmd{'r

tu

Counterparties have MTM payment

and interest on collateral placed as

their obligations under the trade.

For MTM payment, Variation
Margin is exchanged on a daily
basis on T+0 or T+1 or T+2 basis.

Hence, there will be mismatch to
that extent. Further, losses may

arise on account ofnon-exchange of
such margin only with the

counterparties, with whom, the

Counterparties have MTM payment

and interest on collateral placed as

their obligations under the trade. For

MTM payment, Variation Margin is
exchanged on a daily basis on T*0 or
T+l or T+2 basis. Hence, there will
be mismatch to that extent. Further,

losses may arise on account of non-

exchange of such margin only with
the counterparties, with whom,
National Bank for Pjffi
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Institution is running net positive

MTM. However, as on 3l st March

2026, such amount was NIL. /
qfrqqt * qrq' qrqn * eco e{q-fi ffiit }
sq ii ng'aq'q g'rcr+ sfu rd qi {qft qt qrq

a s-Eqq gr-nn * frq, ftBq-dr qffi 51

srrEFT-vqFT tfr-* srnm qt T+0 qr T+1 qI

T+2 + 34TsrR c{ ftqr qtdr A wkq, Ve Ed

n-*'g*'rniqfrd'ftt wt erorqr, ttqttrr+
eilqn-vErq + c dt * ;nnur rmsrq d v*-m t
}-+o c+ sftqqii + qpl, ftffi q1s, rrqq
3rqd€-{r ffiqq 3fr{ fi-fl-q fi-*' e-{Rr.Tm

tr{a sq-E\q qeIT {dt tt voift, 3l qrd

2926 6;nfrie+r+rrfu+$ St

Net Interest payable by

counterparty on collateral as on 3 I st

March 2026 was Rs. 0.83 Crores/
: r crd zoz6 +}vftccT anr {d'r$ ffi qr iq
gqql-IRs. O.A:*iEent

Infrastructure and Development is

running net positive MTM. As on

3lst March 2025, such amount was

41.37 Cr.l eftqqii + crs qrqt + eer eqfi
ffii * sq ii qr$Sq Tmq 3fr{ {6ft r1-$

rffi qr qre f1 qq-8qq gr-cn * frq, ftRq-dr

qrffic s-r srKH-yEl{ tfr'm' e+rtrn q{ T+0 qr

T+1 qI T+2 * sTrqR q( frqr srdr A wfrq,
qq Eq.r+' gm art'tft dfft gvh wer+r, R qnCc

* anEr+-s-qT-{ t q di * q.R'T Tfiqlr d som t
*-+o s+ efrcqii * qp1, ffi.vFr, {Tqq

3rs{tq{r ffiqq 3fr{ E-fls t-* v*nrer+

frgc wAw e-cr ro tr 3 1 qrt 2025 ao, Q$

{rRr 41.37 o.i-s *r
Interest payable on collateral as on

3lst March 2025 was Rs 3.60 Crores.

/ 3 I qrd 2025 q} ffi qr iq qrq 3.60 *.i-€

wient

There is no requirement of collateral

for entering into the swaps at

inception. However, with movements

in interest rates, MTM to either party

varies. Accordingly, Variation
Margin in cash is exchanged between

the counterparties which acts as the

collateral for the trade. As on

31.03.2025, National Bank for
Financing Infrastructure and

Development received a margin of
Rs 7 I 5.07 Cr./ €'qitea{r6rt*frq 3ilt"7

if sil$ ffid-6 ft erq{Ts-dr i-fr tt €refr, qre

di ii ean-qaq * qq, d-jt csit + frs qrec-

kqTfu*e+51-*+fiil Eq argw, +*-e d
qftq-dq qrFtq q.r endri-vEn sfrwffcs+t+frs
fr-qr qrm t fr qrqn + frs €crtr-{ * w it qrd

ocm tt 31.03.2025 w;, {Tqq si-+tir+{r

ffiqq 3fr{ ft-6re ils 4} 7 I 5.07 *.n-9 {c}
ei qrffc'IriR g3{rt

iii) Collateral required by
the AIFI upon entering
into swaps/ €c it v}rr
q.{+ q{ qeTr€qw{r$ fl{r
qqwe'rtqrftl*

There is no requirement of collateral
for entering into the swaps at

inception. However, with
movements in interest rates, MTM to
either party varies. Accordingly,
Variation Margin in cash is

exchanged between the

counterparties which acts as the

collateral for the trade. As on 3lst
March 2026, the Institution kept a
Net margin of Rs. 256.25 Cr / €wd
sa{r q{+ + frq 3Trtq q dt {iqTftt* ft
eT{qq-*-dr c-S tt 6r€fr, qre <rt ii ecn-qEre

* vrq, +{i cqit + frq qTfu-R-qTfu +qt
fir;{-dr +ft ft 5v egvn, +o.e ii qfrsdq qtff{

;fi ensrq-rflq vft{$ff qdi * fis frqr uldr t
* qrqn 6 6o qqffi * sq if qr4 orm tr

3 I qd 2026'n-* n$q ers{c+{r ffiqur 3fu

fu*r€ fi-o q} 25 6.25 *.i-g {c+ 6r gu mHa

rurEontt

iv) Concentration of credit

risk arising from the

swaps/€qQ3R-qd+qrt

r6ff$[*qr€ihqoT

The Institution has diversified swap

transactions with nine

counterparties which mitigates the

credit concentration risk. Further,

variation margin is exchanged on a

National Bank for Financing

Infrastructure and Development has

diversified swap transactions with
eight counterparties which mitigates

the credit concentration risk. Further,
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daily basis which takes care of any

positive MTM arising out of the

trade. Accordingly, Concentration

of credit risk on account of swaps is

Nil. / {qq 3r-d{ica-{r frirfrquT 3fi{ fufirv
if6n i + efrcqii + qrpd €c ffiq it frErdT

qr-$ t, ft{$ *ke $ir"T frfuq 41 oq frqr

qr sh {qh sTdrqr, frq-sftk{ frFqdr qrffiq

sT 3{rqF-JrqF frqr qrm t, frqrqnt erqq

vfirrcqm qq8a5 sI r4r{ {€nT tt a-qun, tiv
* qrirr *Ez frfuq *.r {i*sor rIq tr

variation margin is exchanged on a

daily basis which takes care of any

positive MTM arising out of the trade.

Accordingly, Concentration of credit
risk on account of swaps is Nil. / {qs
srqdr+{r ffir sir ft-fle. fi-* i e{ld eftcsri

* qrq €c ffi{ ii frful-dr €T{ t, ffi *lsc

d:fiqur dfuq +1 o-q ftqr qT qh sq* 3f,m-rqr,

ftq-efrfrc frfui-dT qffi 5p sTr-flT-rdn fr'{n

qrar t, * qql t s.q-q qcnRk{s qq6qq 61

e4rc {qdr tt nEgffi, €q * 6-RoT }bc sfrfuq s.r

gih*"rqqit

v) The fair value of the

swap book/ €q qS qr

etr-aqv

As on 3l March 2026: Positive Rs.

8.12 crore and Negative Rs. 975.83

crore. Net negative Rs. 967.71 Cr as

on 3lst March 2026.1 3l qrd2026ilfr':

qiFRrFFfi g.12 at9 rq+ qq Tmt-{rr{fr'975.83

*i-edci ruqr-fl-rt'.Fm 967.71 ofrew};

Net positive Rs 814.47 Cr as on 3lst
March 2025. I 31 qrd 2025 a-* ga

RrFRfirFF 814.47 q..tc {c}t

* *CCS included / ddsq qFqfud

The Nature and terms of the IRS as on 31't March 2026 zre set out as below
/ 31 qrf 2026 * qtrn err$etn\'€ * r"*.ft efu prt ftq61661. **

(Rs. in Crore/ (rrft t an-E n)

s.
No. /
n'. d.

Nature i rfiftc Numbers /
€wr

Notional
Principal /
ilqql=trrfrrjFt

Benchmark /
qr+*'E*oim

Terms / vr*

I Hedging - OIS Receive Leg
tffi'r - *srrtC€qTFrTqr

58 26,500.00 OAI MIBOR /
3il/q{wsnimsfuTn

Receive Fixed,
Pay Floating /
frftraslrdt, qnrd-{q

ynno\
2 l{gdging -^olS Paid Leg

ElErrr - 3rcrrgg€ sifi'ra qg ceT
14 16,500.00 OAI MIBOR /

wsrtfr*3Tr
Pay Fixed,
Receive Floating i
fifb-cEmr.$t, qfte-&{q

srgdt

J Hedging - TRS Receive Leg
tFiq - *ernq€ srprTqT

54 t7,745.59 OAI MIBOR /
qenffreilerrc

Receive Fixed,
Pay Floating /
frfucvnrdt, qfte-d{q

g'ran.$i

4 Hedging - CCS Pay Leg
tfr.r--ffiqRgo.rq'r(qg

1 821.93 3 Months term
SOFR / 3 cr6

e-dfu\rsofrqpfl{

Pay Fixed,
Receive Floating /
frbcg'mndt,
qftsf{qqrn di

* *CCS included / dmqs sFqk-d
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The Nature and terms of the IRS as on 3l't March 2025 are set out as below
/ 31 qrd 2025 + a3vn err$errqre ff r"nfr *r vril ffifut t:

r0.2

(Rs. in Crore)/ 1nfu t mi-s ii)

Bxchan ge T raded Interest Rate Deriv ativ el qw+ic |tc ere < tfr*Fe
(Rs. in Crore)/ (trRr r mns fi)

S.

No. /
x'. S.

Nature /eFR Numbers /
{{ilr

Notional
Principal /
qrren{nu+

Benchmark /
qr+*'wqq'iq'

Terms / vr*

1 Hedging - OIS Receive Leg
tFtn - s1"'$* eTFrTqT

46 21,250 OA{ MIBOR /
eillg!trsTrifi*sTn

Receive Fixed,
Pay Floating /
ftf*avrsdi, qffifrq
g'rondi

2 Hedging - OIS Paid Leg
tPdrr- sfuTr$q€ qirTa rrq cqr

9 18,000 OAI MIBOR /
qcaTriftrbTn

Pay Fixed,
Receive Floating /
ftf$drrrrilrqt, qftq-+-Ss

vnqt
J Hedging - TRS Receive Leg

tRiq - dem\r€qTtceT
7 5,000 OAI MIBOR /

qcailtftfuTn
Receive Fixed,
Pay Floating /
frlerasrsdi, qfts'frSq

r+q-dr-{ dt

Particulars / Fd{q FY 2025-26 FY 2024-25

(i) Notional principal amount of exchange traded interest rate

derivatives undertaken during the year (instrument wise) / eS *
ftn frq'rs cfl=tq |ts ere er tft&F* ff 6fud. W {rRr (sv-*rw- an)

Nil/vrq Nil/prq

(ii) Notional principal amount of exchange traded interest rate

derivatives outstanding as on 3l't March

/ 3 1 qrd *1 q*r-qr rwiie tls 6qM E{ tft}Fd ff 6R*rd ql nfri

Nil / trq Nil/rrq

(ilr) Notional principal amount of exchange traded interest rate

derivatives outstanding and not'highly effective'(instrument
wise)/ft ft nv-qqp6qMetqsiiff qrqqnF€tr+ffi r,fr qorqrtnPn'3rsRrs

yrn*'r€rtFqq'tq-qg

Nil/sr;q Nil /rrq

lv( ) Mark to market value of exchange traded interest rate derivatives

outstanding and not 'highly effective' (instrument wise)/ qtr+qtts
qre E{ tft}tq qr qrsTn qer qin-qT efu de{' '3rsRr6sqrfr' q-Sfi Fq-s{oT-Erg

Nil /srq Nil / sr;q

10.3 Disclosures on risk exposure in derivative / eqs;q d*fuc gw*w w ro**T ur:

(i) Qualitative disclosu 195 s / rlsni{fr' vq*qT ur:

(a) National Bank for Financing Infrastructure and Development is using derivative instruments for
hedging purposes, including managing interest rate risk in the banking book arising from mismatches

in repricing of assets and liabilities, as well as mitigating foreign exchange risk arising from

exchange rate risk. National Bank for Financing Infrastructure and Development has not undertaken

any derivatives transaction for trading purpose during the period under review. i {rqq e-q€rd{rsdfrm-s

fumwr+*Cqqqmssrr$d)tFdr3kqi+frqqsqqrrii4lsq*r*.cmt,fuidBrqftd-nrfrqftqqRdtCdffiii+g{ts
fq'qtrurii 3lsils{frs.qqqrq<{*fuq+rvtiq-q dprTEfiqq<{+fuqtesqfrMgn$fuqa}6+*r-n

i 6qrcrk6 3kq i +$,fr <e-a d-+-t+ rS ftqr' tt
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(b) National Bank for Financing Infrastructure and Development has put in place internal policies and
guidelines approved by the Board for dealing in derivatives. System has been put in place to measure
and monitor the MTM and sensitivities of the derivatives transactions. / rrqq3rdris{rsdE-fiqffisur
dm Gcqd\qeris) i E.q-i) t +{-?c fu frhrs riso an rufrtrd 3Tidft-d fiftqi lFi ftFnfr&r erTfrq tr qcqq +{-iq + qIER

Tg. Cq-Egq.) dpn €&fl{ftffircjT *} q,.rqi qi ffi oG * frq qs, cqid *erft-d. ff 'd tr

(c) Internal Control guidelines for hedging are framed and approval from competent authority is taken
for all the derivatives transactions before entering deals. National Bank for Financing Infrastructure
and Development has also put in place derivative and hedging policy approved by the Board for
dealing in derivatives. All the hedging transactions are reported to ALCO and RMC of the Board for
evaluating hedge effectiveness and other risk limits and effective measures are taken to ensure their
effectiveness. To mitigate credit concentration risk, derivative trades are spread across various
counterparties. / tFtnfr6q3Tidfu6fiEd"rftmTfreyre-{Ts.rstdprrs$qcq-q+{-iqiixin*.GtXdvwfiFrsrftSsdg+dq

vm frqr qr"m t1 {TRtq 3l-d{icdiT qi ftmrq ffisur {+ G{sfrw3Tr$O } a-d-qi fr +{-tc fu +€ enr endrFa qirq si tFiT frft
$eqffil uSffila-i"*lqiffi-eqdrvd'q-{qfrft GK€S"'$ apTrfrgff*fuqstiwqfrfr 13rnqftt, qitfrJfrqr qrar

t, aftt-cfre"rsrfro-drqq 3rq*fuc$q'r3tq.r{qrsqftsTer s+dpr e-i-ff$rwfe-mgfrfls-dq.Gfu+rnr+*scrqftsqrt
tt xq {*--qur *fuq *} oq qii * frq, q-cq-q +{-t{ frFrq sftqqffidi jt ffir frs qTt tr

(d) National Bank for Financing Infrastructure and Development has Board approved Accounting Policy
and Hedge Policy in place for these aspects and follows the accrual method for accounting the
transactions arising out of derivative deals./{Tqqq-d{ie-{rSiifi-flqffisvT+"fq{q*qq3Trt$*wva+q-sg3tr
+frqm€srtrel1idtrdtqTfiftqitqfrfrfi-tTqntdqTT6q-icrqfu-irte.qq5i1u,Un-{-ir+fumqtcsqrdcc-qfrGWrf,
ivg*.rqrff.Fmrtt

(ii) Quantitative d isclos ures : qrxrtrfr' yfidfilqr:

(Rs. in Crore/ (tftrmns;t)
FY 202s-26 FY 2024-25,Sr.

No
/m.

F.

Particular /fuqtur

Currency
Derivatives
/gngoa

Interest rate
derivatives

/ qrq<qsq

Currency
Derivatives /
FT

Interest rate
derivatives
/ qrq<qqq

Derivatives (Notional Principal
Amount)/ a-e-< (ft-<ia sqr{ {rRT)

a) For hedging/ tH'r + frs 821.93 60,745.59 44,250

(i)

b) For trading/ qrqn + frq NIL
Marked to Market Positions/ .'6 7 qte
RIfr

a) Asset (+)idcfr (+) 8.12 I l.3l 823.05

( ii)

b) Liability (-yffi (-) -987.14 -8.58

(iii) Credit Exposure/ *tr-c q*dqr 8.12 -975.83 814.47

Likely impact of one percentage change

in interest rate (100*PV0l)/ qrs rr ii qEF

sftvm cfu-dq ( 1 00*PV0 I ) +.r riqfua yr+r+

lv( )

a) on Hedging Derivatives
/tfthqrqiiq{

33.86 2,694.76 1,846.50

Tq N 
on Trading Derivatives A6
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/ qrqrftq,qe-$iqr
I

( ) Maximum and Minimum of
100*PVO1 observed during the year*/a{

+ Ekq 1 00*PV0 1 * 3TRmdq $q ;fidq qr+

a) on hedging/tFitw

Maximum / 3{Rr+-dq

Minimum /qrcq
33.86

33.86

2,739.00

1,730.00

1,887.04

l,2gg.5g

b) on trading/qqnq(
*Note: Since, the PVOl is calculated on quarterly basis, the maximum and the minimum values are taken on quarterly
basis./ fre: =ifr {-*01 S ryay ftffi enqR c{ ft qrfr t, Fsfrq 3Tftrs-dc efu qrar m'it d frHr$ arrun qr frqrTqr tr

11. Disclosure of Letters of Comfort (LoCs)/ +at ens e.w-t (LoCs) tFT rrqdmsrx

(Rs. in Crore/ (nfut*-i-sfr)

**Refer to Schedule XVII - Contingent liabilities for details of amount of Guarantess / Letters of Credit
issued / qritri / qft frs 'rq xur c'it + {TfrT fterur * frq q-gq-* XVII - errsfu-s W trtr

12. AssetLiabilityManagement/qR€qfrt+crqtisn:

FY 2025-26 /FrfrqE$ 2025-26 (Rs. in Crore)/ (cRrt*.ns;f)

Particulars lF**ur FY 202s-26 FY 2024-25

Letter of Comfort (LoCs) - issued during the year / ta 3frs olqf (Krcim)
- ef *d{rqrtFrqlqqr

Nil/qu Nil / v^ra

Assessed financial impact / eno-+qffiqelTrd

Assessed cumulative financial obligation under LoC's - past and
outstanding/ qftfrS * il{d ftriftd €Tfr ffi'q Erfuiq - fd efr{ {*.r+r

Cumulative outstanding LoCs / Sqfr corqr sdff

1

tol4
days

l5
to28

days

29

daysto 3

month

Over 3

month&
upto6
month

Over 6

Month& up

to1 year

Over I
year &
upto3
Years

Over 3
years& up

to 5 years

Ove15

years
Total

I d',14fi+ ls * 2s ti+ 29 fi+C3 vra 3qrdCwff6
qaocrdilfi '{FCarffoqd 

1

edilfi
r ddC

arlroglad
ilfr'

leddsrfffi\,s
sedil6

sqddrrf46 E,?T

Deposits /
EIIIT 50 1l 1.31 3,780.00 1,275.00 10,381.62 2,700.00 18,188.04

Advances/
ol&c 4.52 552.22 914.62 1,821.56 13,747.89 12,822.26 72,848.74 1,02,711.81

Investments
/ftarr 798.91 614.60 2,092.10 193.31 1,253.42 15,327.62 20,279.96

Borrowings
and Debt
Securities/
semt€fr{xur
cfu{ffi

6,077.35

N.

41.66 164.67 8,777.79 18,168.26 22,906.48 50,034.53

l"
1,06,170.74

ffi
*
*
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Foreign
Currency
assets/Rffi
gn{uftoi
Foreign
Currency
liabilities/
FeFft gqr

ai-qrtui

1,185.44 I,185.44

FY 2024-25 /GFft{qS 2024-25 (Rs. in Crore)/ (ffirronsfi)
I

tol4
days

15

to28

days

29

daysto 3

month

Over 3

month&
upto6
month

Over 6

Month& up

tol year

Over I
year &
upto3
Years

Over 3

years& up

to 5 years

Ove15

years
Total

ld14fi{ ls d 28 f*{ 29ti{d3cr6 3 {rdd3rlf6
q4 6 Crdilfi', 'cr6d3fl'ffi.q{ 

I
#ra

I qEd

,rftrof'*l ed

3?F

I asd'efl'fmqa

sadr*.
5dtd 3dr6 Fd

Deposits /
Erqt 1,432.51 1,431.28 2,981.00 3,750.08 4,276.04 6,305.00 20,175.91

Advances/
sT&c 30.03 4.29 241.16 331.20 633.88 4,357.08 6,7ll.41 44,311.06 56,620.10

Investments
/ft+vr 499.89 328.13 682.63 I 1.83 42.r8 862.16 1,892.72 4,319.55

Borrowings
and Debt
Securities/
sErftsfuxur
qfo",{Rqi

710.00 55.56 55.56 278.11 2,679.94 4,586.1 I 39,936.44 48,301.72

Foreign
Currency
assets/ Grlpft
gqrriqRqi

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Foreign
Currency
liabilities/
RMgqr
t{Erfisi

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

13.

14.

/ YIiT

Draw Down from Reserves / rieRfrorr6{ur:

No draw-down were made from reserves during FY 2025-26 and FY 2024-25. / ffi-q qf 2025-26

W 2024-25 + *{H }isR + +t$ qrc{q rS frqr rrqrr

Disclosure of Penalties imposed by RBVcrrrfrqfitr4tffignrdm$rr$E*crfiffmyq*owr: Nil
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15. Disclosure of Complaint/Qmrqau,T s-6*frwr:

I 6. Disclosu res relating to secu ritisation / sftrXFenur * *idfua s-fr*fr'{ur

Sr.

No,

Particulars / fu*tur
FY 2025-26 FY 2024-25

a) No. of complaints pending at the beginning of the year

/e{ffgemitdkdfrr*r*iift€cqT Nil/rp Nil/r1v

b) No. of complaints received during the year / q{ * *a-c yru ffii ft dcqr Nil/q< Nil/qv
c) No. of complaints redressed during the year /q{+drrqFrarftd1Mifrri@T Nil / rgv Nil/q+
d) No. of complaints pending at the end of the year / e{ * 3id t Eifud ffii ff

ri@l
Nil/{[q Nil/v5v

st.
No.

Particulars / fu*ur As on
3l-03-2026

As on
3r-03-202s

I

No of SPEs holding assets for securitisation transactions originated by
the originator (only the SPVs relating to outstanding securitisation
exposures to be reported here) / Tcqfrm{tqrdernq+.+frq'rsxfufi*wia-
Aq tg qft€qftqi qRq ort erd ffic s+s{ {i{slrei t!trfr$l ff €'@T eEi +-df, dfiq
sfnffunroT drfuqt n rft*Frd w{-fr tqtl fts vlqi

Nil/qv Nil/v^w

2.
Totalamount of securitised assets as per books of the SPEs /sstri+
idt * o-ym xft{a-"*a qirtqfuit ff Te nRr

Nil/qa Nil/qv

J

Total amount of exposures retained by the originator to comply with
MRR as on the date of balance sheet / nsi*q frft * e-{str qrdq srqqnur

3{rcrsFn.dT (q+atr$TR) +.1 3rgvtd-{ *.G fu 3-rcR 6C qTd snr rd'rq *fut'i ft W rft
Nil/rg+ Nil / rg+

a) Off-balance sheet exposures / ge+-qe * er6{ + +fuq

. First ls5s / yerq ffi

. Others / s{q

Nil / rp+ Nil/qv

b) On-balance sheet exposures / ge+-.r* * !ftd{ + +fuq

. First loss / yPrq 6fi

. Others / erq

Nil/q+ Nil/rp+

4.
Amount of exposures to securitisation transactions other than MRR i
wsrR3il{ * effim smfio;tw +{-er + efr frfuq ft {rRT

a) Offl-balance sheet exposures / ge+-v-* * em * frfuq

i) Exposure to own securitisations / eri * sfuft-sror + sfr ifuq
. First loss / eqrT Efi
. Others / qq

ii) Exposure to third party securitisations / Efiv wr * sfu1fu*w + xfr
silfuq

First loss / sqqttR

Nil/q+ Nil / rg+

*

O
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others / sr;q

b) On-balance sheet exposures / gc+-v-* * $-d{ + +fuq

i) Exposure to own securitisations / eri*yfoifr*rur*sfr*fuq
. First loss / yerq Efi

' Others / erq

ii) Exposure to third party securitisations i q-dv wr + vft1ft-+rw * sfr

frfuq

. First loss / sPrqETF-

' Others / arq

Nil / rp+ Nil/qv

5

Sale consideration received for the securitised assets and gain/loss on
sale on account of securitisation / eftFTft-sa ck$cR'{it + frs yrg fumq qfrsd

npn sfo$-deT * 6nur ft-mq q{ en+/efi

Nil/r1a Nil / rp+

6

Form and quantum (outstanding value) ofservices provided by way
of, liquidity support, post-securitisation asset servicing, etc. d{ertrr

v6r.[dT, vfuffufi{q€c{id qftscfr +dr eft * Fc ii yfl-{ ff .r$ Q-*si ql wsq gq qrfl-

1e-*mqu)

Nil/rgv Nil/q:+

7

Performance of facility provided / s-q-d gEqr *T fiqrfi

(a)Amount paid / g'l-ilq6qt{frT

(b)Repayment received / eTfr rr+fuflq

(c) Outstanding amount / qonvr nRr

Nil/rg+ Nil/q+

8.
Average default rate of portfolios observed in the past. /SilM.Ti
fr6r1ftm)ff ei'+oqrn Nil/qv Nil/qa

9

Amount and number of additional/top up loan given on same
underlying asset. / eS giltrRTT qfrricfr qr ftq qq s{frktr/dc-3{c xur ff nRr qi
{wr

Nil/q+ Nil / vgv

10

Investor complaints / fie{m Mi
(a) Directly/Indirectly received and; / ror/ur-o* * g erw ftror+d;
iTett

(b) Complaints outstanding / dkdMi

Nil/q+ Nil/r*w

gr+-r* t ewt srdfua Cqqffil: Nil / rgvOff-Balance Sheet SPVs Sponsored/
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FY 2025-26 / ffiqq* zozs-zo F Y 2024 -25 / Grfrq e{ zozl-zsI. Assets / qR.{iqftsi Foreign
Currency
/ ft*{frgqr

Exchange
Rate /

Rftcqs{

Amount
(US $) /{rRr
(qq€dF{)

Amount
(INR) /TTRr

(rrrdqsci)

Exchange
Rate /

Rftmsr

Amount (FC)
/rtRrGffigrr)

Amount
(INR) /{rRr
(qrffiq6ci)

Receivables (Trade &
Other) /ytw (qqnq.i
34-q')

Other Monetary Assets
(e.g., ICDs / Loans in
FC) / er+ fitr6 qnriqfrqi

(iS, eia{-fr'rqqqr/frM
g*itx'T)
Total Receivables (A) /
g;dsnq (6.)

Hedges by DeriVative
Contracts (B) /qarq
qatiiarntwfrcrrrqr
l{Fr (q)
Unhedged Receivables
(C:A-B)/enfercclq
(t: u'- u)

FY 2025-26 / ffiqdf zozs-zo FY 2024-25 / ftrtrca{ 2n2a-25

II. Liabilities/ffi
Foreign
Currency
/ GrarftqET

Exchange
Rate /
RftFqR

Amount
(US $) /{rftr
(qqq€i-m{)

Amount
(rNR)

Exchange
Rate /
Rfrcqs{

Amount (US
$) / {rRr (ScF

in-d{)

Amount
(rNR)

Payables (Trade &
Other) / t+ (anq{ qai 3rq;

Borrowings (ECB and
Others) /stlR (fd-frqi
3t-q)

US$ 94.835 12.5 1,185.44

Total Payables (D) /gm
tq (e)

12.5 1,185.44

Hedges by Derivative
Contracts (E) /qqq
agadiern*efrerrrcr
qFr (s)

8.75 829.8t

Unhedged Payables (F
:D-E)/erfurta(u=
q-s)

3.75 355.63

FY 2025-26 / ffiqq{ zozs-zr FY 2024-25 / ftr*qq{zozc-zsIII. Contingent
Liabilities and
Commitments /
errdfud, t{dT{q
cfrqqilrE

Foreign
Currency
/hMgn Exchange

Rate i
frftcqq{

Amount
(US $) /TrRr

(qq€+n{)

Amount
(rNR)

Exchange
Rate /

RRcqc{

Amount (US
$) /rft(qq€

Bitr{)

Amount
(rNR)

Contingent Liabilities /
3fl6fu*.W
Commitments /sftrqqtrrq

Total (G) /3m (u) .R \
Derivative

18. Exnosures in Foreign Currencv / FM Ts;r 
it *fuq

(Rs. in Crore/(ffit*nE+)
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Contracts (H) /;gev-+
eqeulantqtsqrrpf r1p

(e)

Unhedged Exposure (I
:c-H)/o{rfud*fuc
(g=o-v)

19. Disclosures as per specific accounting standards/ frfrrs Aqr qndt * agen x-*-eowr

19.1 Accounting Standard 5 - Net Profit or Loss for the period, prior period items and changes in
accounting policies / terqr+fi s - srdfrTtfuq{qdrqqrErfr, w4 srqfuffctaenfrqiqa*ffit+cRq-dq

There are no changes resulting in any financial impact inFY 2025-26 vis-d-vis FY 2024-25l ffiqq{
2 02 5 -2 6 d fi -frq eq zoz q -z s ft ge-+ ii *t{ fi tgr cfi Fdc .rS t:{T t fr s6r *ti ft -d-q sqs cg r

19.2 Accounting Standard 15 BMPLOYEE BENEFITS /iqrerr*'rs - qffienr

a. Short Term Employee Benefits / ers*.rfumqffienr
(i) Benefits (Short - term) while in service: Liability on account of Short term benefits are

determined on an undiscounted basis and recognized over the period of service, which entitles
the employees to such benefits. / i-qr * ftr+ dn+ (e-e-o;rk*): e-sdnTfu-m drft * o.nq ffiqt 3{ft'Nm
enqn c( t{qfflf, ff qrfr t sfu +qr ft 3r-dRT + drrq qrqnT ex *fr t, ftqh frq 6ffiit q} tfr qnit m 3TRt66tt +-dr

tt

b. Defined Contribution Plans /qfunfua*rrsr{M
(i) National Pension Scheme is a defined contribution scheme and can be opted voluntarily by

employees. Institution pays fixed contribution at pre-determined rate and the obligation of the

Institution is limited to such fixed contribution. The contribution is charged to Profit and Loss

account. / rr$q ihq d-r{r qs ftrffud *TdH d-wT t *t FS *trqrftdi sru {+6T t 3-* * q+-m il tem sm Xd
fiqtka <c qr frfu-d +'r<rT ftqr qrm t frr d*qn ff n4=t6 qU frkd d,rqm d+' frfua wfr tt *r{R 4} dFT sfr{ ETfr

qrtiiqrSftqrermtr

(ii) Provident Fund is a defined contribution scheme and the contributions are charged to the Profit
& Loss Account. / qFq ft'Rr nm ftlsd +rrff{ +q+ t n* **. ar ffid frqr qrfrr t 3fr{ mq<T{ +1en+ Sr
ufreftiifrqrermtt

c. Defined Benefit Plans /ftffrvrqdw+r(
(i) Gratuity liability is defined benefit obligations and provided based on the independent

actuarial valuation as at the Balance Sheet date as per AS l5 (Revised 2005) - Employee

Benefits. / Aitq tfu ff ftHi-fi + ergvn eiia Kftq-g. T€rsq * snqR c{ +qrq'r+fi 15 ({i{frftrd 2005) - 6ffi
ffir* eIqR!-ffqfrqrrrqrtr

(ii) Actuarial gains or losses are recognized in the profit & loss account based on actuarial
valuations for the period in which they occur. / qeft+e qq q1ffi +1w erafu * frq qasTftlrf,

5:{rqr + 3TTerR cr dFT efrr trfr qrm it qrqm srn *fi t frqd a Td;q +t tl
As per the service conditions, privilege leave may be accumulated and carried forward over
the period of employment. The institution treats accumulated leave expected to be carried

as long-term employee benefit for measurement purposes. The value corresponding
the leave carried forward is charged to Profit & Loss Account and a corresponding I

(i

64F-157



account shall be provided based on the independent actuarial valuation as at the Balance Sheet
date as per AS l5 (Revised 2005) - Employee Benefits./ +dr sT-tr + :rgvn, ewrff-a er++M *) n-q'rR ff
3rqftT d {fud sfu antiqrqrqrqomtr €er 3rqfkd 3Trn e qT} eTdrifud 3FFFT{I *1qm stqq} h frq dffi"
q.ffierq*wfrqTc-frtt3TrndT${ifrdscrFf-d'3ffimrvr*qwqi+mr+sfuEfiqrttfrqrqrmtafusw 1S

(ri{ftftR 2005) - *.ffi on+, * wgvn nah rftc ff nrfto qr Eiir dcifud Tsisr * silER c{ qq ftiftra tqm s-q'
frqrqrEn r

(Rs. in Crore)/ (nRr r o.frE t)

* The Past Service Cost has been recognized due to the implementation of the Labour Codes resulting in a
change in the definition of wages. / qqriForsfr*fuqrq++**.Rur,ffi+d-{ffqfoTmif qMc$ilt,qf t-+rerro*}ur+m
*'r$tr

Funded status of the plan / +s{r * fuf, frssr fteifr

Particulars / F*rur

FY 2025-26 FY 2024-25

Gratuity
/ swdn

Privilege
Leave /

ffiqrfufirr
qETS'ET

Gratuity /
gq-{H

Present value of unfunded obligations / srffid ETftREi 6T adqn F€ 4.09 6.59 0.95

Present value of funded obligations / .i*.*a <rfreii *.r +dqrc qe

Fair value of plan assets i A-d+r*ff$cfuii*.rftseqTXn.

Unrecognised Past Service Cost i s{FTfufudrff'r€ffiQ-sretrd (0.0s)

Net Liability (Asset) /tut+qrt (*n) 4.04 6.s9 0.9s

Profit and loss account for the period / srefu * frq urrr efrr aR qrm

Particulars / Grqrur

FY 202s-26 FY 2024-25

Gratuity
/ sq-{F

Privilege
Leave /

frrffio.n
3Gtr6'r{t

Gratuity /
sqqFT

Current service cost / +dqn tsr drrd 2.04 4.01 0.69

Interest on obligation /qraflq{qM 0.06 0.0s 0.02

Expected return on plan assets / +qn €cfuii qr e{qfkd sMS

Net actuarial loss/(gain) / ga efir+ift-* erft/(en+) 0.14 2.76 (0.03)

Recognised Past Service Cost-Vested / q-d-qrfr-d 5f *+r enra-tni"fr+. 0.83

Rec o gn i s e d Past S erv i ce C o st- Un ve ste d/ rrcqrfr -a q-d i-sr drd-fi Fmq. 0.02

Loss/(gain) on curtailments and settlement / 6A-ift sfo fiTcTr qr

trfr(em)

Total included in'Employee Benefit Expense'/6ffi qn+qqiiw
wft-st

3.09 6.82 0.68

Loss(gain) on obligation / cft Ei?rq qt erft/(mrr) 0.14 2.76 (0.03)

Loss/(gain) on assets / ct
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Reconciliation of defined benefit obligation / qfn+rfua anq qrfrd 6r Erdqw

Particulars / f*rq

FY 202s-26 FY 2024-25
Gratuity

/ grqn
Privilege
Leave /

ffimr
siEFSTPT

Gratuity /
3tr{FT

Opening Defined Benefit Obligation / $iFr*. orrr qfoTwt <Tft-cs 0.95 1.s8 0.27

Transfer in/(out) obligation / e-i-dq it(t) {qmiinur s-dc{rftra

Current service s951 / adqrc tqr drrrd 2.04 4.01 0.69

Interest cost / qre ff dFrd 0.06 0.0s 0.02

Actuarial loss (gain) / etaguft+eefi (em) 0.14 2.76 (0.03)

Past service cost / c-S +qr dFrd\ 0.90

Loss (gain) on curtailmenls / +-*frvterfr (em)

Li ab i I iti es exti n gui shed on settlements / ftqar qr fffifuft *.1 qqu Et{r

Liabilities assumed in an amalgamation in the nature of purchase

/ qfts * Gc it G-eq ii qE"r ff T$ ffi
Exchange differences on foreign plans / fraqft +q-fifr q{ ftfrq-q

firc-rrE

Benefit paid from fund /.ie t g{-flc ftq.rq drq

Benefits paid by company /ffiilr g'rcrnfuqqerr+ ( I 8 1 )

Closing Defined Benefit Obligation / qfu{rft-d drq <rfre or qqrc{ 4.09 6.s9 0.95

Net actuarial loss/(gain) I iz e+q'€ Efi(dm) 0.14 2.76 (0.03)

Reconciliation of net defined benefit liabitity / fu fiqm-d drlr ants ry firnq

Particulars / fu*tq

FY 2025-26 FY 2024-25

Gratuity
/srqr{

Privilege
Leave I

fficTfufiR
3trtr5'Ivt

Gratuity /
gqEFT

Net opening provision in books of accounts i ermg<-+1;ifusarr+
SlEttTH

0.9s 1.58 0.27

Transfer in/(out) obligation / enqidrur (w)i (errcc) qTke

Transfer (in)/out plan assets / emiaruT (w)/sflTcdq{r€qfrqi

Employee Benefit Expense /qffien+qq 3.09 6.82 0.68

4.04 8.40 0.9s

Benefits paid by the Company / *;v-fiem g'ranftqrqilT (1.81)

Contributions to plan assets / d-s{r tqfrdi t *'rff{

Closing provision in books of accounts /umrgweiitTrqTq:TsTEnrr+ 4.04 6.59 0.95
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Principle actuarial assumptions / 4r* qnr-*qr q{t+qn

Particulars / Fd{q FY 202s-26 FY 2024-25

Discount Rate / ucE{\ 6.75o/o p.a. 6.65Yo p.a

Expected Return on Plan Assets /+ffrffiq{
s-iqrftrd fite{

Not Applicable Not Applicable

Salary Growth Rate /ta+qker 10.00% p.a. 10.00% p.a.

Withdrawal Rates / srq <r

Age25 & Below: 10Yo p.a. Age25 & Below: l0Yop.a.

25 to 35: l0 Yo p.a. 25 to 35: 10 Yo p.a.

35 to 45: l0 %o p.a. 35 to 45: 10 %o p.a.

45 to 55: l0Yop.a 45 to 55: l0%o p.a.

55 & above: l0 Yo p.a. 55 & above: 10 Yo p.a.

Table of experience adjustmgnf5 / sr-{srqucr+wr*T ilfu*,l

Particulars / f+rur

FY 2025-26 FY 2024-25

Gratuity
/ uqqr{

Privilege
Leave I

GrMr*n
eTftF',Wt

Gratuity /
sqil{

Experience adjustments on plan liabilities / d-q-{ <rfrdi qr q:nrq qqr+q{ 0.1s 2.76 (0.03)

Actuarial loss/(gain) due to change in financial assumptions / ffiq
st-yn fr vffc-da * e.nor keTftq-dafr(en+)

(0.01)

Actuarial loss/ (gain) due to change in demographic assumption /
s-{qiffi 3riqr ii qfrFdr * +.nw tqerft+o aft/(er,+)

Experience adjustments on plan assets / +q-{r {icRqt c{ sqrrd Rqt+s{

Net actuarial loss/ (gain) for the year /q{ * ftTq +c koTftTd ErF/
(arrr;

0.14 2.76 (0.03)

19.3 Accounting stand ard 17 - Segment Reporting: *qr qr+o 17 - €s (fu+e) firfrE'r:

The Institution is primarily engaged in financing infrastructure projects and related activities. Since
the Institution's operations are confined to a single business segment, namely infrastructure financing,
there are no reportable business segments as defined under Accounting Standard (AS) l7 on Segment
Reporting. Consequently, segment information as required under AS l7 is not applicable. / g€nrTssq

t3ffis{q-{rqR*qqTeil*msqsd€qhm.rfrBftnitiirid'qtr ftrl*vr+rql{#*oq+Sq+rnq{ds, qpri(3iqd€-{rfrnfrwrn+*ft-at,
gsftq +qr HT{ Rqg) I 7 * trd cfoTrtrd dr$ ndl *q arqcrq rdc rS ir qft"ncsqc, qqs I 7 * ugnir er+*r* Eis €ai?fi gq{r drrr rS +fi
tr

19.4 Accounting Standard 18 - Related Party Disclosure /tqiq-+qrq-6 l8 -daiftraqr$y+-&*.tq:

Pursuant to AS-18 Related Party Disclosures issued by the ICAI, the related parties of the Institution
are disclosed below: qrcd-q q*€ qffit^zq *em (an{*qe+r$) ET{r qft ter qrr*-I8 ({idftrd qqT s-*-Jtfr{ur) * eqvn,

{{qr + riaiRrd qqT fiqH€R ys-&d ftq qrt t:
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(Rs. in Crore)/ (ffirt+.fut)

20. Leases (AS-19) / *e (qq€-19)

Lease rental payments, including cost escalations, for assets taken on operating lease are recognised
as an expense in the profit and loss account over the lease term in line with the AS- l 9 leases. / sn rtEt
d-e w 6u * *cFdrit + frs d-q'teo g'm-n, ffii crn gk {nft-f, t, *} qqs- 19 fis * agvn d-s erdRT } drr{ drq sfu

6rfr qtt ii €-d * sq it qrqrqr qrdr tr

"Leases" - Premises taken on Operating Lease (AS I 9) / 'ffiq" - 3{q\trr frq qr frs .rs qfts-{ (xw t l;

The data of Liability of Premises taken on Non-Cancellable operating lease is as under:
ir-{Wq ef,'rtfur d-q c{ ftq qq qfrer ft ffi er ter Frqfrfua t:

(Rs. in Crore)/ (ttfut*.ncfi)

Particulars lFqrur FY 2025-26 FY 2024-25

Not laterthan I year ll s{t3TRrfic-ft 54.80 15.74

Later than I year and not later than 5 years
/ 1 q{t sTRr€ 3fu 5 e{t 3{Rr6q-S 168.17 40.64

Later than 5 years i 5 sSt 3TRrfi

Total / qa 222.97 56.38

21. Barnings Per Share (AS-20) / vfr *+t erra (qq'€-19)

Basic and diluted Earnings per Share is calculated in accordance with AS 20. Earnings per Share is
lated by dividing the net Profit or Loss (after tax) for the year attributable to the Equity

by the weighted average number of Equity shares outstanding during the year. Diluted
per share reflect the potential dilution that could occur if contracts to issue Equity

Key Managerial Personnel
gwxitreaufilo

Remuneration
and allowances

in FY 25-26 /
ffiq s{ 25-26 t
qrfterF*. efrr r+

Remuneration
and allowances
in FY 24-25 /

Grilqq$ 24-25t
cfterfu*.sft$r+

(i) Mr. Rajkiran RaiG, Managing Director

/ f nqft{q{qfr, }dqftt{rfi
(ii) Mr. B. S. Venkatesha, Deputy Managing Director, Chief

Risk Officer
/ *d. qq. dmtyr,3qltfufit{rfi, gwfrfue sTftr*fi

(iii) Ms. Monika Kalia, Deputy Managing Director, Chief
Financial Officer
/ ffifrR-firqlfuqT, eqldqfrt{Ts, gwffi+ 3TRrdT'ft

(iv) Mr. Samuel Joseph Jebaraj, Deputy Managing Director -
Lending and Project Finance

/ eft igem *frn +6RFT, sc adq fttyrfi' - ssrrft sfr{ qfifrffr ffr
(v) Ms SwatiLahiri, Company Secretary

ffi€rftdcft,ffiqfuq

14.69 13.05
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exercised or converted during the year. Diluted earnings per Equity share is calculated by using the
weighted average number of Equity shares and dilutive potential Equity shares outstanding as at the
year-end.

nfu*' 3fu snq2s sft iq{ am ft rruF{r qqq 20 * equn ft vrfr tr eft *q{ 3Trq ff rrunT q{ * loq or * vn ga en+ er rfi
el ee s{ * *<n'qqe sq t corql tGs& Mi ff 3frsd'{i{flT i fuTrkd 6{+ ff qrff tr sqqis cft iq{ errq {rrrtdd qqr*s{
d<ffitSn-sdsq;crtqq{Mi'mqft*.{i*frqergrui*rvrc+ftqrsRqre.{**{q3'tcnsffidfrqrwqrcrqe*s
efr {fuE tq{ sTrq ff qurqr ed t 3id fr qrrqr ifrs-e Mt sfr{ ri.rrEd sE-qfrq iffi Mt ff 3frFd riqr;nr 3q+'r fi+ ft
qfrtr

The computation of earnings per share is given below / eft ivt snq ff qq-+ ffifua s-fiR t ff qtfr t:

22. Small and micro enterprises /qeV*qrae

The following table sets forth, for the periods indicated, details relating to enterprises covered under
the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006. /ffifu-ank*rfr, ftffs
eefu{t * frq qF', dg si rsqe va+ ft-*rv lqqqqq{$st) erRrft++, 2006 + 3tr-T 3{r} srd ssdt t {iciftrd t}q{or s{d frq {q
+,
ot

Particulars lf*rur FY 2025-26 FY 2024-2s

Number of Equity shares at the beginning of the year
/ a{ ft grwa fr €M qlq{i ft {i@T 20,00,00,00,000 20,00,00,00,000

Number of Equity shares issued during the year
/ q{ * *{q srt 6q .rq tfu 'e {hRi ft d@r

Number of Equity shares outstanding at the end of the year
/ q{ * 3ia C q+rsT fM Mi ff ricqr 20,00,00,00,000 20,00,00,00,000

Weighted Average Number of Equity Shares used in
computing Basic Earnings per share
/ +kfi sft +s{ em ff :Turfi ii eqd'r frq qq {ffi Mi 4} 3fr€rd i@r

20,00,00,00,000 20,00,00,00,000

Weighted Average Number of. Shares used in computing
diluted Earnings per share

/ sr1-q)c sft i-q{ enq ff qurfl it uqftr frq {q r)..) ff 3+sd'{i{qr
20,00,00,00,000 20,00,00,00,000

Net Profit / (Loss) Rs in Crore / Tq m.. / (ErR) Fc+ if sN 3,036.67 2191.02

Basic Earnings per share (Rs) / nkd yfr fu{ err+ (w};i) 1.52 1 1 0

Diluted Earnings per share (Rs) / srlqts sft tm arm (wi d) t.s2 I I 0

Face Value per share (Rs) / xft i+r +.r :ffu-o qe (rci fr) 10 l0

As on March 31,2026 As on March 31,2025Sr.
No.

/a.
d.

Particulars /Grqtur
Principal /
Tdq-{

Interest /
dnct

Principal /
T€er{

Interest
/qrc

I

N-
The Principal amount and the interest
due thereon remaining unpaid to any

Nil/qrq Nil/q+ Nil/q+ Nil/r5v
-?ffi
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supplier / GFS rfi err'1ffi o1?q qi 3r{iq
*+r-qr qetr+ rtfrT aqr wqrtq qrq

2 The amount of interest paid by the

buyer in terms of Section 16, along with
the amount of the payment made to the

supplier beyond the due date / urn l6 *
et-gvn #m ilT Trrdrc ftqr'{qr qrq, qrQr fr tq
ft ft h erc sTr'(ffi q} frqr rr+t gq-dn

Nil/q+ Nil/r5< Nil/q+ Nil / q+

J The amount of interest due and payable

for the period of delay in making
payment (which have been paid but
beyond the due date during the year) but
without adding the interest specified

under MSMED Act, 2006 lg'rarr+frEiq

ft 3r-dFr * frq iu qi lT'rilH drq ew ff nRr (S
q{ + Atn gran d ft'qr rrqr t, crg iq frFr +
qr<), ctg w\rqqqi$ e+ftifrw, 2006 * ffd
frffEqMq1{Tft€fustq-{r

Nil/r;'+ Nil / rg+ Nil/r1a Nil/q+

4 The amount of interest accrued and

remaining unpaid / 3{Fdd qi erqiq q-x-rqr

qqftrRr
Nil / r5v Nil / v*r< Nil/ata Nil / rpv

5.. The amount of further interest

tertraining due and payable even in the

succeeding years, until such date when

the interest dues as above are actually
paid to the small enterprise, for the

purpose of disallowed as a deductible
expenditure under Section 23 / erri6r{6
qrq * errnfi sfr ii S es qi qrran *q q+rrcm

t, qq e* fr sci-m qtsl qTqttr it qw sw +)

g'ram+Smftmqrm, 3fuffi qRT 23 * sffiil
q-frfr qlq qq * sq if a*.*a ftvr vrm t

Nil/q+ Nil/qa Nil / r^ra Nil/q+

23 National Bank for Financing lnfrastructure and Development has received a Grant of Rs 5,000

crore from Government of India during quarter ended March 31,2022 and same is being utilized
in accordance with Board approved policy. In line with RBI letter dated July 06, 2023 addressed

to National Bank for Financing Infrastructure and Development, said grant forms part of its Tier I
capital. Further, the said Grant is invested in earmarked fixed deposit with Banks, the interest (net

of grant utilisation) is accumulated as part of Capital Reserve. /{Sq3r-d{it+{rffir3fr{fr_drsi-o *}qrm
sc*nt:t qrdzozz+lvqrsffiiis,ooooi-swloreg<r+nngwtefuvfrf€arrea-gfrkdftrnfreTi}n+vnsv*.rfumqrrdrtr

qr.dqnsd*d*e ger$zoz: *.rr*eqvrc, v6q<nnElaw+rir++ffiqursfufi-dTq*{ fffrq{ lifr+ifrwBrw*sTftktr, s-6r

'rqreffiEHfi,it*qrprmq6qtilqffr$frB-ovnitftaRn+, qre(3igEr{dFT*.ggi*wnkomftwr }sqitqqrtmtr

The Institution has created necessary provision towards gratuity liability based on certain

mates and assumptions, pursuant to issuance of the new Labour Codes. The

and certain key clarifications are awaited, and the interpretations and
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are still developing. The above impact estimates will be re-assessed and finalised based on the
final rules, industry practices and any revisions to the Institution's staff emoluments from time
to time. /gtefitcqryqstrdpfr*qrfrdi*cft"nqssc*-s:qwniwqrqdrc+* 3TTerRc{3cqn (ry) aTdTk
sTlttvq-mtFruFTftqr fu wr+*.fiqqqEigo 4uxw$-+rw e.frvfrfkdt, d?rrqrcqlrt\dT*'r eqr( ailftffid E){&

il sqfssqn* qfiqrqt*rq+*ei*-+frqrqrq'n 3fr{s-A 3{ftqfi-qdt, e*is?rrcildefiqrrq-qqqqr*i*Qn*6ffiit
+ +dc-qiii ii ffi rfi fiq-{ * snw vr :fftc 6c frcr qrqrnr

24. The figures ofthe previous year have been regrouped /rearranged wherever considered necessary
/ ffi q{ ff sqrcfr +} q6i 3Trqrq{ qqgn r{n, ed gc, sr..q-d/q-{ffird frqr qqr tr.

FoTCNK&AssociatesLLP
/ 5+ m q,rT + & qdftq* qr.qdm

Chartered Accountants
+qrq,n

q+q,{urri@r

101 wl

Sampat
/ Tftq{ird
(Partner)
/ (vrlsRl

M.No./ wqFq-dr €wr I 0 I 684

Place: Mumbai
eln - $eS

Date: 05 May,2026
fr+io: 05 c*, 2026

N^y{,A/ l4/ar*;t*
Monika Kalia
/ *f*,rq,rfun
(DMD-CFO)
/(ffi-mqmen)
DIN:08579733

FORAND ON BEHALF OF THE BOARD OF DIRECTORS
frtsrn {-tr * fts sfr{ T{e sfr{ +

I

Ashutosh Pednekar
/ engdqW*,,(

(Director)
/ (ft*rdF)

DIN:00026049

G
/ rreftrurrqft

(Managing Director)
/ (Fd?r{i-{rc*)

DlNz 07427647

\ *^-t adadB.m
/ d. q{T. H{n

(DMD-CRO)
/ (*Er$-menren)

DIN:08489577

Samuel Joseph
Jebaraj

/vrqqm+str+{rrw
(DMD-L&Pr)

/ (*qq6-*\'sffq5)
DIN:02262530

,r rr rk rt tt rr rl ?t * * 2t t( tr tt

Magaram Suthar
/qrnnqgqn

(Dy. CFO, Head -
Finance) /

Csc*fta5rcfr, Fnwrrgu,
tuo
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